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Oaude Oieysson, right, with Andr6 Labarr&re, pariiamen- 
tary r datinns mmistw , after Wednesday’s (nWn rt mcrtmg. 

Mitterrand Seeking 
Greater Foreign Role 


By Joseph Etchetc 

International Herald Tribune 

PARIS — The departure of 
Claude Cheysson from the Minis, 
try of External Relations is a sign 
that President Francois Mitterrand 
is determined jo take personal 
charge of foreign policy, officials 

WE VS ANALYSIS 

and commentators said Wednes- 
day. 

Mr. Cheysson. 64, win join the 
European Commission, the execu- 
tive body of the European Commu- 
nity, in January with the portfolio 
either for industry or for devdop- 
menL He was on the commission in 
1981 when Mr. Mitterrand ap- 
pointed him externa) relations min- 
ister after the Socialists' victory. 

No successor was named imme- 
diately. Roland Dumas, a confi- 
dant of Mr. Mitterrand, govern- 
ment spokesman and minister of . 
European affairs, is widely spoken 
of in connection with the job. The 
announcement put an end to 
months of speculation over Mr; ‘ 
Cheysson ’s future in what the re- 
spected daily Le Monde called “a 
comedy" for a man in his position. 

Mr. Cheysson's departure comes 


in foreign affairs, where Mr. Mit- 
terrand appeared invulnerable un- 
til Chad 

Mr. Cheysson is bound to appear 
to be something of a scapegoat for 
the Chad fiasco. 

Although both Mr. Mittarand 
and Mr. Dumas personally dealt 
with Libya, h was Mr. Cheysson 
who pubady announced a fnll Lib- 
yan withdrawal only to be contra- 
dicted byU-S. and FrencbioteUi-.. 
gence;- The' image of -'Mr. 
Cheysson’s strong pro- Libyan sen- 
timents has been reinforced by a 
press leak of correspondence from 
Mr. Cheysson to bis Libyan coun- 
terpart, Ali Abdel-Salem Treflri. 

A “Dear Claude-Dear Aiz" tone; 

(Continued on Page 2, CoL 6) 
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Domestic Cuts Ordered 
Of $34 Billion in U.S. 


The Associated Press 

WASHINGTON — President 
Ranald Reagan told his cabinet 
Wednesday to cut 534 billion from 
domestic programs in preparing 
the 1986 federal budget, but be was 
still undecided on bow much to 
trim the military buildup, adminis- 
tration officials said. 

Larry Speakes, the White House 
spok esman, said that President 
Reagan met for 75 minutes with the 
heads of federal departments and 
fffincjgR , and udd them, “We must 
get control of federal spending,” 

Mr. Speakes said the savings 
would be achieved through freezing 
some programs, cutting back oth- 
ers and eliminating stiff others. 

After the president concluded a 
one-hour meeting Tuesday with his 
senior budget advisers in prepara- 
tion for Wednesday’s cabinet ses- 
sion, an administration official said 
that domestic spending "is 
wrapped up." 

Mr. Speakes said Tuesday that 
the budget director, David A. 
St ockman, used the decisions that 
President Reagan had made on do- 
mestic s pending as the baas for 
instructions on program cuts that 
were given to the cabinet members 
Wednesday. 

While final decisions are still to 


be made on the Pentagon budget, a 
suggested target of $8 billion in 
military reductions, along with the 
domestic spending cuts, would 
achieve the president's goal of 
about 542 btQjon in savings for the 
next fiscal year. 

The president has opposed slow- 
ing his military buildup, but some 
of his top aides have said they ex- 
pect him to accept some slowdown. 


INSIDE 

■ Richard W. Murphy* the top 

U5. Middle East expert, is to 
vist the area. Page 1 

■ West German aides say for- 
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Lambsdorff, will be charged 
with tax evasion. Page 2. 

■ Margaret Thatcher has 
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fered its worst battle defeat in 
five months. Page 3. 
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■ Tte much-maligned bat is one 

of man's best friends. Page 14. 
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■Economic growth in Japan 
declined to an annual 3 percent 
in the third quarter. Page 15. 

■ West Germany’s economy 

grew IS percent in the third 
quarter. Page 15. 


publican congressional leaders to 
include the military in any package 
of spending cuts. 

[The derision on mSizary spend- 
ing will not come until next week, 
after Defense Secretary Caspar W. 
Weinberger returns from a meetmg 
of NATO defense minis ters in Eu- 
rope, The New York Times report- 
ed Tuesday. 

[Officials said Tuesday that the 
president had not rejected a pro- 
posal from bis top economic and 
budget advisers that would reduce 
his planned military Buildup by 
$58 billion over three years. IT he 
does reject any military spending 
cuts, officials said, he amid either 
look for deeper domestic spending 
cuts or change the targets.] 

White House officials have said 
the president wants to reduce 
planned spending in the 1986 fiscal 
year, which begins OcL 1. by 542 
bOlion as a way to hold total feder- 
al spending to tire current level 

The intention is to hold the defi- 
cit, now projected at more than 
$200 billion next year, to 5170 bil- 
lion. . 

Among the domestic spending 
decisions, administration officials 
say, is tentative approval by Mr. 
Reagan for reducing the farm-price 
support program by roughly half 
from its projected cost in 1988. 

Administr ation figures place the 
projected cost at about 513 bfflittt 
m 1987 and 1988. The savings 
would be much .smaller in fiscal 
1986. 

Agriculture Secretary John 
Block has recommended sharp re- 
ductions in federal crop price sup- 

P °DaveLane, an aide to Mr. Sock, 
said Tuesday that one option 
would be “gradually low price 
supports over a period of time** to 
about 75 percent of the previous 
five-year average market price for 
yiKoi.tmi commodities. Govern- 
ment prices now oftm exceed those 
of the market, resulting in unwarn- 
ed surpluses and large government 
payments to farmers. 
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as Mr. Mitterrand is running into 
political difficulty over France’s 
foreign policies, particularly in 
Chad, where Libya has Rtaeged cm 
a pledge to withdraw its forces. 

Another damaging A»vi»lnp irvnt 
is the separatist turmoil in New 
Caledonia. Since it is a French ter- 
ritory. it is technically not the re- 
sponsibility of the Ministry of Ex- 
ternal Affairs. But the 
government’s apparent failure to 
anticipate events in New Caledonia 


Hijackers 
Still Hold 
Jet in Iran 

Slain Passenger 
Was U.S. Aide , 
Abductors Say 

The Associated Press 

NICOSIA, Cyprus — The hi- 
jackers holding a Kuwaiti auixner 
at Tehran’s airport have declared 
that the passenger they shot to 
death an Tuesday was a U.S. diplo- 
mat, the Iranian news agen- 

cy reported Wednesday. 

In Washington, the White House 
spokesman. Larry Speakes, said he 
could not confirm that an Ameri- 
can had been killed. He said, how- 
ever, that at least three U.S. offi- 
cials, believed to be from the UB. 
Agency for International Develop- 
ment, were aboard the hijacked air- 
craft. He did not identify them. 

Mr. Speakes said the United 
States has been getting information 
about the hijacking through the 
Kuwaiti government. He said there 
has been no direct contact between 
the United Stst^s and Iran. 

The armed hijackers comman- 
deered the Kuwait Airways Airbus 
A-300, carrying 161 people, Tues- 
day on a flight from Kuwait to 
Pakistan They diverted the plane 
to Tehran, where the shooting re- 
portedly occurred shortly after 
landing. 

About 70 people, mostly women, 
children and a few new members, 
were reported released Tuesday 
and Wednesday. 

The Kuwaiti newspaper Al-Wa- 
tan said the five Arab-speaking hi- 
jackers were demanding the release 
, of 14 prisoners from Kuwaiti jails. 
Three of the prisoners have been 
<yr n* n rad to death and the rest are 
imprisoned for their part in an at- 
tack against the U& Embassy and 
French Consulate in Kuwait on 
Dec. 12, 1983. 

The Iranian news agcscy, moni- 
tored in Nicosia, said the hijackers 
were threatening to blow up the 
plane if their demands were not 
men lhe Kuwaiti government has 
refused to negotiate until : (fie hos- 
tages are released, the agency said. 

Late Wednesday, Iranian securi- 
ty forces dosed the Tehran airport 
runway with parked vehides to 
prevent the airliner from taking off, 
the Iranian agency reponed. 

The runway was Nocked after 
the hijackers stepped out of the 
plane tq check the aircraft lights 
and wheels and after the sound of 
the plane’s starter was also heard, 
the agency said. Earlier, the hijack- 
ers reportedly demanded provi- 
sions for flying to another destina- 
tiou. 

The hqaekas reacted to the 
blocking of the runway by threat- 
ening “to do something that cer- 
tainly nobody would benefit 
from,” the agency quoted an Irani- 
an Foreign Ministry official at the 
airport as saying. 

In Beirut, a man telephoned a 
news agency and identified himself 
as a monber of the September 17th 
organization, which he said was re- 
sponsible for the hijacking. He said 
in Arabic: “We warn mice again 
Kuwaiti princes against any mea- 
sures concerning the Palestinian 
citizens residing in Kuwait. We will 
strike again.” 
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Children Blinded by Gas Leak in India 

Two men cany children to a hospital in Bhopal, Tnrija. whoe of a gas leak at a pesticide plant owned by Union Carbide 
technicians have begun an investigation to discover the cause Corp. that caused the death of at least 1,200 people. Page 5. 

Weinberger to Resist U.S. Critics of NATO 


By William Dtozdiak 

Washington Post Serrice 

BRUSSELS — Caspar W. Wein- 
berger, the U.S. defense secretary, 
declared Wednesday that the Rea- 
gan administration “will mate ev- 
ery effort to resist” initiatives in 
Congress that would link the con- 
tinued presence of more than 
300,000 American troops in Eu- 
rope to expanded nonnuclear de- 
fense commitments by the Europe- 
an allies. 

At a press conference following a 
two-day meeting of defense minis- 
ters of .the Nor^rAdantic Treaty 
Organization, Mr.Weinberger also- 
announced that the Soviet Union 
had increased its arsenal, of SS-20 
nagilet by 9, to 387, and is build- 
ing rites for at least 100 more. 

In the absence of an arms control 
pact limiting intermediate-range 
missiles in Europe, the 14 ministers 


emph asized in a communique ibat 
NATO's determination to keep to 
the deployment schedule of 572 
Pershing-2 and cruise micales to 
counter the SS-20 buildup. 

Ministers from the Netherlands 


Paid H. Nhze is named arms 
control adviser to Secretary of 
State George P. Shultz. Page 3. 

and Belgium, which face political 
problems in their governing coali- 
tions .over the cruise missiles, en- 
def'ui- the deployment. Only 
and -.Denmark, which wifi 
, rantceivc'any missies, expressed 
reservations. 

Mr. Weinberger expressed satis- 
faction with the decision by the 
defense ministers to approve nearly 
58 billion over the next ax years to 
upgrade military ground facilities 
and artamnitioi slocks to enhance 


the U.S. ability to reinforce Europe 
during a military crisis. 

He said be found such actions 
“enormously encouraging” as evi- 
dence that Europe was willing to do 
hs share in defending the continent 
and that he would seek to convey 
that message to skeptics in the U S 
Congress. 

hi June, a bill proposed in Con- 
gress by Senator Sam Nunn, Dem- 
ocrat of Georgia, called for Ameri- 
can faces in Europe to be reduced 
by one-third unless European 
countries assumed more responsi- 
bility for their defense. The mea- 
sure was narrowly defeated, but 
U1S. and European officials .said 
they expected similar legislation to 
be revived next year. 

“It is critically important that 
NATO be supported and that we 
recognize that we in the United 
Slat e s could not live in a world that 
was overrun by Soviet hordes.” Mr. 
Weinberger said- 


Scveral European ministers ex- 
pressed resentment over the UJS. 
congressional pressure to extract 
more defense spending from the 
allies when European economies 
continue to be trembled. 

“We do not need any American 
senator to tell ns where deficiencies 
in our conventional forces may be,” 
said Manfred W&mer, the West 
Goman defense minister. 

Mr. Weinberger also briefed his 
colleagues Wednesday on U.S. 
preparations for next month’s 
meeting in Geoeva between George 
P. Shultz, the U.S. secretary of 
state, and Andrei A. Grobyko, the 
Soviet foreign minister. 

Mr. Weinberger and Lord Car- 
rington, the NATO secretary-gen- 
eral said the allies recognized that 
the Geneva meeting should not 
raise “false expectations” since it is 
only the start of what is likely to be 
a long process. 


U.S. Studies Counterterrorist Tactics by Israel 


By Thomas L. Friedman 

New York Tunes Service 

JERUSALEM — Before the 
state of Israel was founded, Jewish’ 
settlers used to prevent Arab at- 
tacks by surrounding themselves 
with sandbag walls and coils of 
barbed wire and shooting out from 
there. 

One day in the late 1930s, 
thnt^h, a Russian-born immigrant 
named Yitzhak Sadeh convinced 
the /Haganab leaders that tins was 
no^vay to go about things. The only 
way to deal effectively with guerril- 
la faids or terrorist attacks, he ar- 
gued, was “to go outside the fence.” 

I'Wiih a great many variations, 


that has been the essence of Israel' • 
countertezraist strategy ever since: 
Always go outride the fence: al- 
ways make the terrorist feel the 

Counterterrorism 

A War in tbe Shadows 

Third of four articles 

same fear he makes you fed, and, if 
necessary, meet terror with terror. 

In the view of many of Israel's 
top experts on counterterrorism, 
that approach has been both a re- 
markable success and an abysmal 
failure. 


U.S. officials also believe that 
the Israeli strategy and tactics have 
produced mixed results, but they 
are studying their techniques none- 
theless to see what lessons are ap- 
plicable to terrorist threats con- 
fronting the United States. 

“The Israelis can justify actions 
that we cannot, since they are in a 
stale of war with some of their 
neighbors,” a senior U.S. official 
observed. “But they have worked 
hard on this problem for tbe last 15 
years and there are things we can 
learn from them.” 

VS. and Israeli officials consult 
regularly, meeting alternately in 
the two countries and sharing intd- 
Hgence information and ideas. The 


Israelis have been frank, the Amer- 
icans say, in discussing their fail- 
ures as wdl as their successes. 

On the one hand, says Aharon 
Yariv, a former head of Israeli ndh- 
tary intelligence and the country's 
first adviser to prime ministers on 
terrorism, Israel has developed a 
system of offensive and defensive 
safeguards that has kept terrorist 
attacks against Israeli targets 
“within tolerable limits and at a 
tolerable price.” 

On the other hand, experts say, 
Israel has failed to halt terrorist 
attacks both at home and abroad 
largely because its leaders have 

( Contin u e d on Page 9, Cat !) 


U.K. Coal Town Faces Bitter Winter of Discontent 


By Jo Thomas 

New York Times Service 

ROSSINGTON. England — 
Tbe telephones have been turned 
off, mid the savings have run out 
The children depend on school 
lunches and the mercy of the milk- 
man. There are no strjke benefits. 

Now almost ten months into the 
National Union of Mmewotfcexs' 
strike, the weather is bitter, there is 
no money for best, and families in 
this town in southern Yorkshire dig 
up and burn the dust over which 
the coal trades have passed, press- 
ing coal and oil into tbe ground 

To light these fires, they are cut- 
ting down the trees that provide the 
only shield against dust for the 
bouses that shoulder up to the edge 
of the mine. 

Outraged, one of the residents 
called the police, who arrived with 

S nested Sidney Cherry, a 
liner, and his brother 
tbe trees and the dust 
belong to their employer, the Na- 
tional Goal Board. 

It was Sidney Chen/s second 
arrest in two days. While his wife, 
Elaine, waited for news from tie 
police station, his two-year-old son 
Sidney toddled about, saying 
“naughty bobbies,” and thm cried 
himself to sleep. 

“They’ve got no money, n o food , 
no coal aim dm kids are getting 
nothing for Christmas.” said Brian 
'Coopey, a striking miner who gave 
up this month and returne d to 
work. “I don’t know why they don’t 
go back u> work. I don’t under- 
stand it" . 

Out of 1,300 on strike here m the 
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Steven Christer, a striking Yorkshire coal miner, with a load of wood in Rossn^pon, 
England. Wood is used to light fires to burn cool dust scavenged from the local mine. 


England. Wood is used to uj 

South Yorkshire bedrock of tbe 
miners union, only 28 have accept- 
ed management’s offer of a pre- 
Christmas beams to quit the stoke. 
Nationally, of 189,00 } PiiK?p mem- 
bera, 68,000 are not on strike 


The strike —and the decision by 
some not to strike — has idt 
wounds in famfiies aud in the com- 
munity that many fed will never 
bcaL It has divided fathers and 
sons, husbands and wives. There 


are brothers who do sot speak to 
each other. 

In this normally law-abiding 
community, which las seen both 
mass picketing and mass policing, a 
bride wan on the road to the none 


was tom up and thrown at the 
police. The postmistress who deliv- 
ered letters from management urg- 
ing tbe miners to return to work 

needed a police escort 

Mr. Coopey and bis stepson 
Keith Mycnakzuk. who is 32 and 
unemployed, were silting in their 
living room, where the windows 
had bees smashed for two days in a 

row. 

“The pit fixed the windows," Mr. 
Coopey said, referring to the man- 
agement. “This is bulletproof stuff 
till it’s all finished. We're expecting 
trouble.” A camera, sitting on a 
tripod, was aimed at the from door. 
“Well take pictures, if we can." 

“I stuck it out nine months,” Mr. 
Coopey said. His family of three 
adults lived on the equivalent of 
513 a week in Social Security bene- 
fits.- “AH the savings are gone. We 
needed the money. I wanted to 

work” 

Unlike the others, who go to 
work before dawn in a bus with a 
police escort, Mr. Coopey walks. 
*Tm hoping someone will pluck up 
enough courage to walk with mer 
he said. “They’re frightened. My 
mate, who's date 35 years down in 
the pit, he’s frightened. His wife 
says if he goes back to work she’ll 

leave him 

Said Mrs. Cherry, “Well never 
forget them that's gone to work." 
Her husband and five ofhis eight 
brothers have all been arrestedm 
recent weeks! “My husband and 
the arrestotipeoplc are mnAed for 

0**3 said. hvwband, 

Alarfrol Bower, wi***- — V „ a 
~frT is bn strike, has a son. 9, ana 

on Page 2, CoL 7) 
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U.S. Seen 
Firm on 
UNESCO 

U.S. Aide Says 
Group Failed to 
Make Changes 

By Daniel Southerland 

Washington Post Scrrtiv 

WASHINGTON — UNESCO 
has Tmled lo make the changes that 
the United States has said it re- 
quires to remain in the organiza- 
tion , according to the senior State 
Deportment official responsible for 
monitoring international organiza- 
tions. 

“Those changes have not oc- 
curred,” said Gregory J. Newell 
assistant secretary of state for in- 
ternational organization affairs. 
“We’ve been working with UNES- 
CO unsuccessfully for three years.” 

Mr. Newell said Monday that he 
expected the United States would 
go ahead with its decision, an- 
nounced at the end of 1983, to 
withdraw from the United Nations 
Educational, Scientific and Cultur- 
al Organization on Dec. 31. 

“Any chance of remaining in the 
organization would appear to be 
slim,” he said. 

A formal decision still must 
come from the White House, and 
some congressmen were said they 
. hoped that the administration 
would delay the withdrawal. 

' “To refuse to stay and fight cor- 
ruption From within is a denial of 
international responsibility,” Rep- 
resentative Jim Leach, Republican 
of Iowa and the ranking minority 
member of the House Foreign Af- 
fairs Subcommittee on Human 
Rights and Internati onal Organiza- 
tions, said Wednesday. “It may be 
a form of corruption itself.” 

Mr. Newell said that discussions 
continued among administration 
officials as to what steps should be 
taken beyond the withdrawal from 
UNESCO. He said no recommen- 
dation had been sent to the White 
House for President Ronald Rea- 
gan’s approval But other officials 
said the administration was on the 
verge of making an announcement 
and that much of the discussion 
now concerned how- to “package" 
it 

On Nov. 28. an interagency 
group of senior officials headed by 
Undersecretary of Slate Michael 
Armacost hdd what may turn out 
to have been its last meeting on the 
subject of UNESCO. More than 
hall a dozen government agencies 
have been participating in the dis- 
cussions on what to do about U.S. 
participation in the organization. 

Mr. Newell did not shut the door 
to an eventual U.S. re-enuy into 
UNESCO. He said it could he ar- 
gued that a UJS. withdrawal, com- 
bined with Britain's recently an- 
nounced decision to pull out at the 
end of 1985, would increase pres- 
sure on the organization to reform. 

The United States, which pro- 
rides 25 percent of UNESCO's 
funding, has accused the organiza- 
tion of anti-Western bias and poor 
management 

The Reagan administration 
plans to establish a mechanism 
such as an observer mission that 
wiD continue lo monitor UNESCO 
activities once tbe United States 
leaves. 

Britain’s derision to withdraw 
caused speculation in Paris, where 
UNESCO has its headquarters, 
that its director-general. Amadou 
Mahtar M’Bow, might be forced to 
resign to prevent the United States 
and other Western nations from 
leaving. 

But Mr. M’Bow has rejected re- 
signing and Mr. Newell denied ru- 
mors that the United Stales is try- 
ing to force out Mr. M’Bow. 

“Our criticisms of UNESCO 
deal with substance and noL with 
personalities,” Mr. Newell said. 
“We’ve been asked by other gov- 
ernments, ‘If M’Bow were to gp, 
would we reconsider our decision?’ 
and tbe answer is emphatically no." 

He complained that UNESCO 
had “politicized” the subjects it 
dealt with and continued to show 
an affinity for statist, or highly cen- 
tralized, solutions lo problems. He 
also said it had failed to protect the 
views of major budget contributors 
that were in a minority in the 162- 
member organization. 

And finally, he added, while its 
executive board had passed a reso- 
lution calling for a zero-growth 
budget for two years, it had added 
a “troubling footnote" that would 
allow the dmxior-gencnti to detail 
specific programs for the poorest 
countries, amounting to 2 percent 
of the budget 

Mr. Newell acknowledged that 
UNESCO had made “behavioral 
cha ng es" that were encouraging to 
the Reagan administration. He said 
these included “less offensive lan- 
guage” about Western nations. 

He argued that the move to with- 
draw from UNESCO had had a 
“salutary” impact on other interna- 
tional organizations. 

■ Ireland Requests Delay 
The Irish ambassador to United 
States, Tadbg F. O'Sullivan, has 
asked the Reagan administration 
to delay its withdrawal from 
UNESCO for one year, a European 
diplomat said Tuesday, according 
lo‘tbe Associated Press. 
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U.S. Sending Murphy 
Back to Mideast to Aid 
In Withdrawal Talks 


By Bernard Gwertzman 

New York Times Service 

WASHINGTON —The Reagan 
administration said Tuesday that it 
was sending Richard W. Murphy, 
its top Middle East specialist, bade 
to the area to try to help end the 
deadlock in the negotiations on the 
terms for Israel’s withdrawal from 
southern Lebanon. 

Although the State Department 
avoided calling the trip by the assis- 
tant secretary of state for Near 
Eastern and South Asian affairs a 
mediation mission, officials ac- 
knowledged that after months of 
deliberately doing little in the Mid- 
dle East, the administration was 
increasing its direct diplomatic in- 
volvement. 

Alan D. Romberg, a State De- 
partment spokesman, said, “We are 
not engaged in a U-S. mediation" 
in the talks between Israeli and 
Lebanese military representatives 
at Naqoura. Lebanon. 

“We do. however, believe it 
would be useful to stay in touch 
with the parties and to be helpful 
where we can in supporting the 
resolution of their differences,” he 
added. 

“1 would emphasize that any dis- 
cussions we might have would be 
supportive of the talks taking place 
at Naqoura under United Nations 
auspices.” Mr. Romberg said. 

Other officials said, however, 
that Mr. Murphy, who recently re- 
turned to Washington after a 
month in the area, would be in- 
volved primarily in communicating 
between Israel and Syria. 

The Israelis have said that they 


Kinnock Says Labor 
To Seek Only Arms Cut 


Reuters 

LONDON — A future Labor 
government in Britain would nego- 
tiate a nuclear aims reduction pact 
with the Soviet Union but would 
not make any other military agree- 
ment, the British opposition leader, 
Neil Kinnock, said Wednesday. 

“Let me make it dear that our 
only military agreement with the 
Soviet Union will concern the tms- 
sile-for-missfle reduction in nuclear 
weapons," he said 


would insist on assurances from 
Syria that it would not permit infil- 
tration erf guerrillas beyond Syrian 
lines in eastern Lebanon, before it 
would withdraw troops from that 
part of the country. 

The Israelis have also sought 
Syrian backing for their demands 
that Lebanon ensure the security of 
the western part of its frontier with 
Israel by allowing the Israeli- 
backed militia to continue to oper- 
ate. 

American officials said that the 
Syrians have so far listened to Mr. 
Murphyfs messages from the Israe- 
lis, but have declined to give any 
commitments. Mr. Murphy was the 
first U.S. ambassador in Damascus 
after relations were restored in 
1974. 

State Department officials said 
Mr. Murphy would visit Egypt, 
Jordan and other states, in addition 
to Israel Lebanon and Syria. 

They said he would explore the 
possibility of persuading King 
Hussein of Jordan to enter into 
direct talks with Israel but officials 
here said that there was little likeli- 
hood of any significant progress for 
some time. 

They said the conditions laid 
down by the king, such as calling 
an international conference on the 
Middle East, were unacceptable to 
Israel Moreover, they added, the 
Israelis were too busy with eco- 
nomic problems and with the Leba- 
nese situation to be able to focus on 
the more difficult questions in- 
volved with the West Bank of the 
Jordan River. 

On Monday. President Hosni 
Mubarak of E£ypt endorsed King 
Hussein’s formula for a peaceful 
resolution of the Arab- Israeli con- 
flict. Mr. Mubarak and King Hus- 
sein said at the end of a visit by the 
Jordanian ruler to Cairo that it was 
important to convene an interna- 
tional conference on the Middle 
East to be attended by all parties, 
including the Palestine Liberation 
Organization. 

It also pul stress on the UN Se- 
curity Council Resolution 242 of 
1 967 calling for recognition of Isra- 
el in return for Israel’s giving up 
land captured in the 1967 war. 

Mr. Romberg said that the Unit- 
ed States did not believe “that such 



Bonn Plans Tax Charge Thatcher 

Moves to End 


WORLD BRIEFS 



Richard W. Morphy 


an international conference would 
lead to productive results." 

He said die United States fa- 
vored “what is realistic and feasi- 
ble, and we ranriniw* (Q think that 
the most practical course is direct 
negotiations between Israel and the 
Arab parties directly concerned, as 
envisioned in the Camp David 
framework.” 

The' Mubarak- Hussein commu- 
nique did not say anything about 
the Camp David agreements of 
1978 at which Egypt Israel and the 
United States readied agreement 
on measures that led to the Egyp- 
tian-1 sraeli peace treaty of 1979. 

U.S. officials said that they un- 
derstood that the omission from 
the communique was due to King 
Hussein’s inability to accept the 
Camp David accord. 


Mintoff Says Accord 
With Italy Has Expired 


The Associated Press 

VALLETTA, Malta — Prime 
Minister Dorn Mintoff has told 
Par liamen t that the Malta’s neu- 
trality agreement with Italy has ex- 
pired because a bilateral protocol 
on financial and economic assis- 
tance has run out. 

Mr. Mintoff made the statement 
during a parliamentary debate 
Tuesday night shortly before the 
legislature ratified a friendship and 
cooperation treaty with Libya. Ital- 
ian officials in Rome confirmed 
that the protocol on economic co- 
operation has expired but that they 


were hoping to settle outstanding 
iockn 


issues blocking the renewal of the 
pact 


The Associated Press 

BONN — Prosecutors say that 
tax evasion charges are being; pre- 
pared against Otto Lambsdorff, the 
former economics minister of West 
Germany who already is under in- 
dictment for bribery in that coun- 
try's longest-running political scan- 
dal. 

Mr. Lambsdorff, 58, will be 
charged with helping corporations 
avoid paying taxes on dotations to 
his Free Democratic Party by laun- 
dering the funds through oner or- 
ganizations while he was FDF trea- 
surer in North Rhine-Westphaiia 
state from 1968-1977, Johannes 
Wilhelm, a prosecutor’s- spokes- 
man, said Tuesday. He refused to 
name the corporations or the 
amounts involved. 

The Bonn prosecutor’s office has 
asked the West Ger man parliament 
to lift Mr. LambsdarfPs immunity 
to prosecution so that the new 
char ges ran be filed against him, 
Mr. Wilhelm said. 

The parliament is expected to 
grant the prosecutor’s request be- 
fore the end of December, party 
officials in Bonn said Tuesday. 

Under West German law, parlia- 
ment must vote to lift immunity on 
every separate charge faced by a 

ferr hn merit 3 ri an 

Mr. Lambsdorff denied the alle- 
gations and said be found it “a 
remarkable way of proceeding" 
that he should be charged with as- 
sisting in tax evasion when those 
who allegedly avoided paying the 
taxes had not been charged 

He said his attorney had learned 
Tuesday of the prosecutor’s intent 
to file the charges. 

Mr. Wilhelm said the tax evasion 
all<»£Mfinns a gains t Mr. Lambsdorff 

had grown out of the investigation 
of the so-called Flick affair. 

For three years, Bonn prosecu- 
tors have been investigating wheth- 
er the giant Flick industrial bolding 
company of Dusseldoif sought to 
buy influence with the major politi- 
cal parties and top politicians by 
distributing up to S5.7 million 
Deutsche marks (SI 8 million) from 
1969 to 1980. 

Mr. Lambsdorff is scheduled to 
go to trial Jan. 10 on charges that 
he accepted 550,000 in bribes from 
Flick to influence lax decisions that 
saved tire company millions of 
Deutsche marks in the 1970s. 

But another area being investi- 
gated is whether Flick and other 


companies avoided paying taxes on 
political donations by making them 
in untraceable cash or giving them 
to fake charities that passed them 
on to the parties. 

West German media have said as 
many as 1,800 such cases of possi- 
ble tax evasion were being investi- 
gated nationwide, but Mr. Lambs- 
dorff would be the first 
high-ranking politician to be 
charged. 

Until a new law went into effect 
Ian. 1, most political donations in 
West Germany were taxed. 

The bribery charges were filed 
against Mr. Lambsdorff last De- 
cember, after tire parliament voted 
to lift his immunity. Mr. Lambs- 
dorff has bitterly contested the 
charges, and he did not step down 

as economics n^info ipr until June, 
when the Bonn court formally in- 
dicted him. 

Chancellor Helmut KohL a 
Christian Democrat, supported 
Mr. LambsdorfTs derision to stay 
on, a move for which he was sharp- 
ly criticized by the opposition u 
Bonn. 

Mr. Lambsdorff will be tried for 
bribery along with his predecessor 
in the Economics Mims try, Hans 
Friderichs. who is charged with ac- 
cepting 375,000 marks (5125,000) 
from Flick, and a former Flick 
manager, Eberhard von Brau- 
chhsch, who is charged with paying 
the bribes. 

Mr. Lambsdorff said he did not 
know whether he would be tried for 
bribeiy and tax evasion in the same 
triaL 

A count by birth, Mr. Lambs- 
dorff was a leading figure in his 
party’s decision in the au tumn of 
1982 to abandon its governing co- 
alition with former Chancellor Hel- 
mut Schmidt, a Social Democrat, 
and join forces with Mr. Kohl's 
Christian Democrats. The move 
brought Mr. Kohl to power. 


Rift With 
FitzGerald 


Thatcher Denounces Greek EC Stand 

‘ LONDON (Reuters) - Prime Jfinister Jteber ^ 

Wednesday it would be disgraceful if Greece tried to block die eatry of 
Spain and Portugal into the Europan omnnwnitj^ t •*: 

TknrnKar a'TC rPnrtTttM 10 PSIil3DlCnl Oil UK 
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A bank should 


think big. 


And see small 



Every day at the BFCE we operate in a worldwide market that consists of nearly 
one hundred countries. So keeping the big picture in sharp focus is second 
nature. But in our line of work - intemationa ' ' 

details that really count The nuts and bolts, 
top Of. 


trade financing - it's the finicky 


hat's what we nave to keep on 


At the BFCE we thrive on detail and it's this - rather than how many exotic 
foreign cities we list on our stationery - that gives the BFCE its edge. Country 
by country, we know which channels to use; the guarantees to accept; ana 


precisely how to get around any little hitches that may crop up. In international 

q fir 


contracts, innocuous-sounding financial clauses can be full of pitfalls. Pitfalls your 
trading partners could exploit to delay payment when it suits them or to take 
abusive advantage of the attendant guarantees. 



It isn't enough to know the focal laws. YouVe got to understand the local 
mentality ana the scores of unique local factors that could affect the outcome 
of your operations if you don't watch out Which is why we're there watching 
out for you. 


At the BFCE, international trade financing is our bread and butter - not merely 
a lucrative sideline. Which means because we're operating in familiar territory, 
we can move fast on your behalf; But please don't wait until the last minute. The 
faster you get in touch with us, the taster we can help you. 
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Reuters 

DUBLIN — Prime Minister 
Margaret Thatcher of Britain has 
moved to patch up a rift with the 
Irish prime minis ter. Garret Fitz- 
Gerald. 

Mrs. Thatcher upset Mr. Fitz- 
Gerald last month when she public- 
ly rejected any Irish role in the 
future of Northern Ireland. He de- 
scribed her blunt comments as 
“gratuitously offensive.” 

However, the two leaders sought 
to end their differences when they 
met at a European Community 
summit over the last two days in 
Dublin. 

Mrs. Thatcher sounded a concil- 
iatory tone at a news conference 
Tuesday evening, avoiding any 
comments that might offend her 
Irish host 

She said that as far as she was 
concerned, there had never been 
any rift. Later Mrs. Thatcher told a 
televirion interviewer that if rela- 
tions had gone off the rails “they're 
bade on them now.” 

She said she looked forward to 
further talks with Mr. FitzGerald 
early next year on how to end vio- 
lence in Northern Ireland and rec- 
oncile pro-British Protestants with 1 
a Catholic minority favoring union 
with Ireland. 

At least 2,400 persons have died 
in political and sectarian strife in 
the British- ruled north in the last 
15 years. 

Mrs. Thatcher was asked at the 
news conference if she saw any role 
for the Irish government in the fu- 
ture affairs or Northern Ireland — 
the key recommendation of a Dub- 
lin-sponsored forum earlier this 
year. 

Instead of dismissing it abruptly, 
as she dd in the remarks that ruf- 
fled the Irish last month, she fend- 
ed off the question, insisting: “I'm 
not going to be drawn on that" 

Irish officials were clearly 
pleased. They did not see it as Mrs. 
Thatcher softening her line on the 
issue, but rather as on effort not to 
start the quarrel all over again. 

“She seemed determined that it 
should all be sweetness and light 
this time,'* said one officiaL 

Mr. FitzGerald also spoke cau- 
tiously about British- Irish links but 
acknowledged that the public rela- 
tions side of his previous talks with 
Mrs. Thatcher went poorly. 


Strain and Portugal into me turopcaa • .. • - ; 

Thatcher was reporting to Parliament on the results of tfcg wedft 
ECsummit in Dublin at which Greece reserved lUnghtto veto atop, 
mem of the trading bloc unless it agreed to provide more rash.fa poor 

Mediterranean regions. . . _ . . •- • v- 

“It would be utterly disgraceful if Greece were to use that particular 
demand to block entry of both Spain and Portugal shewidjft .usuaia 
a question. “It would be totally unjust if Greece, who Iw^tsdoiBg^y 
well out of the community, and as a dernwraqr wftui has 
undemocratic days, were to block the entry of other neMy.edfcS^ 
democracies when one of the purposes of thetr entry ts toheb mA 
strengthen their democracy, she 


Halting Space Anns Called Soviet Goal 

MOSCOW (UPI) — Konstantin U. Chernenko, the Soviet leads, said 
Wednesday that halting President Ronald Reagan's space weapons 
program is the most important goal in the new arms talks with Wjufeg. 
ton that begin Jan. 7. . . vr’ 

“Resolving the question of space weapons is now of primary^™*, 
tance,” MriChenienko said in a message sent to a conference of teas 
against nuclear war. He told the International Physicians far the ftere* 
tion of Nuclear War that “the leaders of ccrvjtin states* are pawning 
dang erous “nuclear illusions.” 

The United States has a lead of several years in the high-tedaaalcgy 
industries that are basic to developing the space weapons program Soviet 
concern has grown as tests continue on an American antMWalite niissSe. 
with Washington ignoring requests for a moratorium an its dewkipnietu. 


House Unit Calls CIA M a nual Illegal 


WASHINGTON (UPI) — The House Intelligence Committee con- 
cluded Wednesday that the Central Intelligence Agency broke the law by 
producing a guerrilla warfare manual for Nicaraguan rebels, -and the 
agency’s director. William J. Casey, admitted to negligence during an 
appearance before the panel a member said. 

Representative Wyche Fowler Jr., a Georgia Democrat, who attended 
the meeting, said the panel would issue a report concluding that thtClA 



both Washington and Latin America. 

In testimony filed with the committee Tuesday, the Center for Consti- 
tutional Rights maintained (he m-miml violated U.S. and international 
statutes and documented what it said* were numerous incidents of 
assassinations, kidnappings, rapes and torture carried out by “comm.'' os 
rebel forces. 


Taiwan Mine Blast Kills 2, Traps 93 

TAIPEI (AP) —An explosion that was believed caused by methane 
pped through a coal mute near Taipei Wednesday, lolling two ms 
id trapping 93 other people in a tunnel, police said. The explosion i 
e third major mine accident in Taiwan m six months. 


TAIPEI (AP) —An explosion that was believed caused by mediant gas 
ripped through a coal mine near Taipei Wednesday, killing two mrnen 
and trapping 93 other people in a tunnel, police said. The explosion ms 
the third major 

Police said the bodies of two miners were found about 60 feet 
(ISmeters) inride the tunnel seven hours after the explosion. Another 
miner, who was critically injured, was rescued from the same area. 

One miner scrambled to safety moments after the explosion and joined 
rescue teams trying to reach the other miners believed trapped 1.2 miles 
(1.9 kilometers) from the mine’s entrance, police said. Among those 
trapped were two mining officials who were checking the mine when die 
explosion occurred. 


Assistance to Poor Nations Is Urged 


■ Protestant Is Removed 

A Protestant politician who ad- 
vocates burning Catholics was 
dragged from the Northern Ireland 
Parliament Tuesday after scream- 
ing abuse at the British minister 
responsible for the province, Reu- 
ters reported from Belfast. 

George Sea wright, a member of 
the hard-line Protestant Democrat- 
ic Unionist Party, shouted at the 
minister, Douglas Hurd: “You are 
useless. You shouldn’t have been 
sent here." 

Last week Mr. Seawright, 33, 
was fined £100 ($120) and given a 
six-month suspended jail sentence 
for saying that an incinerator 
should be built to bum Belfast’s 
Catholics. 

In another incident he drew a 
gun to bold off an angry crowd as 
he hauled down the Irish tricolor 
flag flying in a republican part of 
Belfast. 

Mr. Seawright ignored orders 
Tuesday from the speaker of the 
Parliament to be quiet and was 
dragged out by a sergeant-at-arms 
screaming “no surrender.” 


WASHINGTON (AP) — Industrialized nations, expected to spend a 
record SI trillion on aims and defense next year, should use so 


_ _ some of that 

money to alleviate poverty, particularly in drought-stricken Africa, A.W. 
Hamm , the World Bank president, said Wednesday. 

“Compared to what nations are spending on military means of main- 
taining security, it would cost relatively little to expand the opportunities 
for poor people around the world to raise their standards of living,” Mr. 
Oaosen said in the prepared text of a speech to the National Press Gub. 
The total amount projected in aims spending in 1985, he said, ,k is'far 
more than the total income of the bottom half of humanity.” 

He said it was in the national security interests of the industrialized 
nations to aid poorer countries because many of the “flashpoints” of 
conflict between the East and the West have been in the Third World. The 
World Bank provides loans to developing countries. 


For the Record 


President Mobutu Sese Seko of Zaire was sworn in to a . third seven- 
year term erf office Wednesday to aedaim by thousands of dancing, 
drum-beating supporters. (Reuters) 

Ethiopian authorities released on Wednesday details of the country’s' 
Cist national census, which showed a population of 42 million or about 10 
million people more than previous estimates. (AFP) 

Poland’s Cathofic bishops will meet Thursday to discuss the murder of 
Father Jerzy Popieluszko, a pro-Scdidarity priest allegedly killed by 
government officials, church sources in Warsaw said Tuesday. (Reuters) 
The 30th pme in the world chess championship between the champion, 
Anatoli Karpov, and his challenger, Gary Kasparov, ended Wednesday 
in a draw, the 25th in the championship. Mr. Karpov leads the series 5-0 
and needs one more game for a victory. (UPI) 


Mitterrand Seeking a Personal Role 


(Continued from Page 1) 
as a French daily calls it, runs 
through the telegram, sent by Mr. 
Cheysson oa Nov. 1 1, the day after 
the troop withdrawals were sup- 
posed to have been completed. 

In what Le Monde called “un- 
usually friendly” tones, Mr. Cheys- 
son. using the “tu" usual in French 
between friends, extols their per- 
sonal relations. 

“How many times and from how 
many cities on four continents have 
I beard your voice over the phone: 
*So, Claude, how is it goingT ” 

He concluded: “1 am indiscreet 
in writing you officially and per- 
sonally in Addis,” where Mr. Trdki 
was attending an Organization of 
African Unity meeting, “but I did 
not want to wait until you came 
back down from the summit of Af- 
rica to thank you and assure you of 

my sincere, faithful friendship.” 

The letter was leaked Tuesday, 
hours before Mr. Mitterrand an- 
nounced Mr. Cheysson’s depar- 
ture. 

French commentators empha- 
sized, however, that despite the 
leak, the real reason behind the 
change at the External Relations 
Ministry is Mr. Mitterrand's desire 
to. as one put il “personally pilot 
France's diplomacy.” 

Ever since De Gaulle, French 
heads of stale have tended to con- 
centrate more on foreign affairs as 
their terms advanced. Several at 
midterm, appointed cronies to the 
top diplomatic job, as Mr. Mitter- 
rand is doing. 

Initially, Mr. Cheysson was in- 
valuable as a professional diplo- 
mat, especially because of his expe- 


rience in black Africa, a key zone of 
French influence, where he was in- 
volved as the EC's commissioner 
for development 

Initially, the two men worked 
well together. Mr. Cheysson's can- 
dor — for example, when he com- 
mented that the assassinati on of 
President Anwar Sadat of Egypt 
was a tragedy but also created new 
political opportunities in the Arab 
world — often launched trial bal- 
loons for Mr. Mitterrand’s own 

views. 

Bui although the two men saw 
eye to eye on key issues — closer 
ties with the United Stales and ef- 
forts to tighten European coopera- 
tion — they never became dose. 

Mr. Cheysson sealed his fate, 
diplomats said, when he vehement- 
ly, and unsuccessfully, opposed a 


presidential trip last summer to 
Morocco. The trip, after Libya and 
Morocco announced plans to 
merge, actually bad been planned 
for weeks, primarily as a vacation,' 
French officials subsequently dis- 
closed. 

Mr. Cheysson urged canceling 
the trip, saying it would raise un- 
founded political expectations. 
Bui in what was described as an 
angry conversation, Mr. Mitter- 
rand overrode his objections. 

«n a 


‘It was the first frivolous act of 
self-indulgence by Mitterrand, and 
Cheysson was right. But he was not 
the president,” a diplomat said. 

Amid rumors about his depar- 
ture. Mr. Cheysson survived is the 
job for months, apparently because 
Mr. Mitterrand was seeking a face- 
saving way to move him. 


U.K. Coal Town Is Bitter 


(Continued from Page 1) 
manages on $12 a week. “When my 
husband conus in, we have din- 
ner,” she said. "Not every night — 
on Sunday we have a dinner/' 

One brother-in-law has gone 
back to work here, and others are 
working in nearby Nottingham- 
shire, where miners have worked 
throughout the strike. “My hus- 
band’s fell out with all them,” she 
said, “and I'm not talking to none 
of them at the moment,’ 


when the strike hil has been living 
with his wife and grown son, also a 
miner, on $10 a week. The fact that 
the pit in Rossington is not marked 
for closure is irrelevant to him. 
“The coal board can nuke any 


pit they want uneconomic," k 
said. “Fc 


said. “For example, in my unit, 
they’re 2^00 yaros in. Afte 


The pit in Rossington was sunk 
- 1912 
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from 1912 to 1915. Two of the main 
seams of coal in Yorkshire ran be- 
low, enough to last for 100 years. 
Miners often came here after pits 
elsewhere were dosed, and they do 
not want to have to move a gam 

The Rossington pit is not 
marked for closure. Management’s 
insistence on its right to close un- 
economic pits — a right the union 
will not grant —is at the heart of 
the dispute. 

EVraald Thornton, a miner who 
was about to take early retirement 


.„ fter the 

first 1.000 yards, they didn't re- 
equip. The first six months the coal 
pours off these units, and then pro- 
duction starts dropping and drop- 
ping until you’re working and get- 
ting no results. You only need afe* 
of these, and the accountant comes 
in and says ‘Yoo’re on the Hst.' 

“Imagine living in a pit village 
where you’ve bought your home*" 
be said. “There’s no way you can 
sen it — you couldn't give it away- 
You move away, and the fannlm* . 
are all split up. That’s more or less 
what this stake's over — roots. 
There are some parts of our coun- 
try where you’ve got to bvt there 
years before you’re classified as a 
local.” 
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U.S. Tax Agency Owes 
$630,000 to Expatriates 

Washing an Poa Service 

WASHINGTON -The U.S, government wants to give money to 
635 Americans living abroad, but it can't 

The Internal Revenue Service says that it has that number of 
»«»*** Ch«ks. including one for 543,458 and another for 

52Q390, that have been return as “tmddiverable” by postal authori- 
ties. 

Mow anyone could forget that much money md not look ' nTn the 
situation is hard to understand," said an IRS spokesman, Robert J. 
Kobel “Fully 145 of the refunds are for mare than 51,000 each.” 

The refunds mostly are for income taxes paid for the years 1980- 
1983 and total 5630,000. They are for taxpayers with arfrirresrs 
outside the United States and its possessions and do not 
military personnel. 

Taxpayas who think the undelivered refund cheeks may belong to 
them should write the IRS providing afl relevant details. The address 
is: Foreign Operations District; Internal Revenue Service; 1325 KSL, 
N.W.; Washington, D.C. 20225; Attention: FOD:8h 

If the IRS determines that a new refund fjw* should be irer n* d . 
taxpayers can expect at least a two-month wait before the c j yy fr is in 

hand. 


Nitze Appointed Adviser to Shultz on Arms Control 


Salvador Army Suffers 
Worst Defeat in Mo nths 
As 45 Die in Ambush 


7V Associated Press 

WASHINGTON — President 
Ronald Reagan mi Wednesday 
named Ambassador Paul H. Nitre, 
a veteran arms negotiator, as an 
adviser to Secretary of State 
George P. Shultz for exploratory 
discussions with the Soviet Union 
on resuming nuclear arms control 
negotiations. 

Jn announcing the appointment, 
the White House spokesman, Larry 
Sp«ik«, said Mr. Nitze should not 
be described as an arms control 
“czar” 

Thar was a position lie adminis- 
tration once considered creating to 
put one person in charge and to 

bdp mediate U.S. strategy disputes 
between the State Department and 
the Department of Defense. 

The White House said Mr. 
Shultz had asked President Reagan 
to name Mr. Nitze as his adviser. 

Mr. Nitze, 77, was the chief U.S. 
negotiator with the Russians in the 
unsuccessful 1981-83 negotiations 
on medium-range nud ear 

weapons in Europe. 

Mr. Shultz will meet in Geneva 
on Jan. 7-8 with Foreign Minister 
Andrei A. Gromyko of the Soviet 
Union to discuss an agenda for 



Paid H. Nitze 

possible resumption of ants talks 
that broke off a year ago. 

■ Opposed Arms Treaties 

Waller Pmats and Don Ober- 
dorfer of The Washington Past re- 
ported earhen 

Mr. Nitze, a conservative on de- 
fease matters, is the most experi- 
enced U.S. negotiator with the So- 
viet Union now active. 


He was the intellectual leader of 
ihe opposition that prevented rati- 
fication of the 1979 second Strate- 
gic Arms Limitation Treaty. 

He is nonetheless considered a 
“problem- solved because of his 
authorship of a compromise to end 
the deadlock in the medium-range 
missile talk? that were broken offa 

year ago. 

The Nitze plan, known as the 
“walk in the woods" proposal be- 
cause of the unorthodox locale 
where he presmied it informally to 
the chief Soviet negotiator, Ytth A. 
Kvhsnsky, was subsequently re- 
jected in Washington ana Moscow. 

Officials said they expect Mr. 
Nitze to have a central negotiating 
rote under the overall supervision 
of the president and secretary of 
state. 

It is uncertain how far Mr. Shultz 
and Mr. Gromyko will proceed in 
their talks, or what the decisions 
they wiU make, in structuring fu- 
ture U.S.-Soviet negotiations in- 
volving a range of complicated is- 
sues » including weapons in space; 
offensive strategic arms and medi- 
um-range weapons in Europe: 

Pn eriifawt q bis Septem- 

ber meeting with Mr. Gromyko, 


s u ggested that each country name a 
special envoy to by to break the 
stalemate of U-S.-Soviet arms ne- 
gotiations. To date, there has been 
no response to that proposal, but 
U-S. officials plan to explore the 
idea at the Shultz-Gromyko ses- 
sion. 

In a related matter. Richard R. 
Burt, the assistant secretary of state 
for European affairs, said "Tuesday 
that it would be “very difficult for 
any UJS. president to get a treaty 
ratified" by the Senate unless con- 
cons over Moscow's past viola- 
tions of the arms agreements were 
cleared up. 

Mr. Burt also said he agreed that 
“there should be penalties'’ for the 
Soviet Union nmen the United 
States determines that there have 
been violations. But be added, dur- 
ing remarks at the American Enter- 
prise Institute, a conservative think 
tank, that “Si is a difficult area to 
deal with." 

Tbe Reagan administration is in- 
terested in finding some actions to 
take foDowing presidential deter- 
minations that am» agreements 
have been violated. Last weekend, 
the White House sent Congress an 
interim report on seven cases of 
violations first mentioned last Jan- 


uary. It promised a more complete 
report in February. 

Meanwhile, conservative mem- 
bers of Congress who forced the 
administration to make the first 
public report last January contin- 
ued to pressure the White House on 
this issue. Republican Senators Ste- 
phen D. Symrns, of Idaho, and 
John P. East, of North Carolina, 

not support funds for thej^Xims- 
sile if tbe president continued to 
abide by the unratified 1979 SALT- 

2 treaty. 

Tbe two senators, who made a 

similar threat last fail, accused the 
government of “appeasing” the 
Russians. 

The Arms Control and Disarma- 
ment Agency has begun studying 
what steps could be taken, short of 
withdrawing from the agreements, 
in cases where tbe United States 
determines that the Soviet Union 
has violated the accords, an agency 
official said Tuesday. 

Richard N. Perie, an assistant 
secretary of defense, has suggested 
a contingent fund approved by 
Congress to finance nuiiaiy pro- 
grams to counter specific viola- 
tions. 


By Loren Jenkins 

Washington Past Service 

SAN SALVADOR — The de- 
feat of a Salvadoran Army battal- 
ion in a guerrilla ambush over the 
weekend, in which at least 45 sol- 
diers died, was the military’s worst 
defeat in five months, according to 
foreign officials and army sources. 

The attack cast doubt on recent 
assertions by U-S. military officials 
and Salvadoran Army spokesmen 
that government forces have taken 
the initiative in the five-year-old 
guerrilla war here. 

The ambush occurred Saturday 
in the hamlet of H Salto, about 25 
miles (40 kilometers) southeast of 
here. 

It came a day after rebel leaders 
had held their second round of 
peace talks with government repre- 
sentatives at Ayagualo and was tbe 
worst military defeat for the army 
since more than 100 soldiers were 
killed June 27 during a guerrilla 
raid on the Cerron Grande dam 
complex, north of the capital 

According to an army communi- 
que issued Tuesday by the armed 
forces spokesman. Colonel Ricardo 
Cienfuegos, 45 soldiers were lolled, 
including one officer, and 35 were 
wounded. 

A report of the battle broadcast 
Tuesday by Radio Venceremos. the 
rebels' clandestine radio station, 
said there were 103 army casualties, 
including 60 killed. 

Radio Venceremos claimed that 
rebel units bad taken prisoner 46 
soldiers in the Nomualco Battalion 
and had captured 104 M-I6 rifles, 
six M-60 machine gnus, one 90mm 
recotiess rifle and 14,000 rounds of 
ammunition. 

Colonel Cienfuegos said he 
could not confirm the rebel claim 
of prisoners or captured arma- 
ments because “we don’t have a full 
picture yet” 

But a military observer who visit- 
ed El Salto with a Salvadoran 
Army relief column Monday said, 


“It was a pretty big battle and there 
is no question that they got blood- 
ied pretty good." 

He said that two full companies 
of the 350-man battalion had been 
driven off when they sought to en- 
ter the town Saturday to relieve 
about 25 local civil defense guards. 

The two other companies of the 
battalion apparently were pinned 
down during the ambush and, the 
military source said, were unable to 
radio for help, presumably because 
the rebels were jamming their 
transmissions. 

The battle lasted dose to seven 
hours, according to Radio Vencere- 
mos. Foreign observers with dose 
ties to the army said the armed 
forces did not begin to send relief 
forces to El Salto until Sunday 
morning and these did not arrive in 
town until Monday, about 36 hours 
after the battle ended. 

Since U.S. officials began several 
months ago to say that the Salva- 
doran Army had taken the upper 
hand in the fighting , the guerrillas 
have dodged a major government 
offensive in Morazan province, one 
of their main strongholds. 

■ LFAirinnssoa in Washington 

Roberto d’Aobuisson, the leader 
of El Salvador’s rightists, arrived in 
Washington and was honored 
Tuesday night by more than a doz- 
en American conservative organi- 
zations, including Moral Majority, 
Gun Owners of America and The 
Washington Times. 

At a private dinner, Mr. <TAu- 
buisson was presented with a 
plaque expressing appreciation for 
his “continuing efforts for freedom 
in the face of Communist aggres- 
sion which is an inspiration to free- 
dom-loving people everywhere.” 

Mr. d’Aubuisson, a former Sal- 
vadoran Army major who was dis- 
charged for plotting coups, has 
been linked to death-squad mur- 
ders in El Salvador by a framer 
U.S. ambassador, Robert EL White, 
and in testimony before Congress. 


f Solid Fellow’ Takes Grenada’s Helm 

Bledze Brings Low-Key Style and Stubborn Streak to Office 


By Joseph B. Treasccr 

New York Times Service 

ST. GEORGE’S, Grenada — In 
the more than four and a half years 
that leftist revolntiociflries ran Gre- 
nada, little was heard from Herbert 
A. Blaize, who was sworn in Tues- 
day as prime minister after his cen- 
trist, coalition parly swept to vic- 
tory in the elections Monday. 

Hie 66-year-old lawyer and for- 
mer civil servant said recently that 
when the revolutionaries dissolved 
P arliamen t, he went home to his 
Himrirt and carried cm with his le- 
gal practice. 

Supporters say it is unfair to ex- 
pect that as a former head of gov- 
ernment in the 1960s and a member 
of Fadtemeot far 22 years, Mr. 
Riafye might have tried to get the 
leftists to live up to their initial 
promises of holding elections. 

There was nothing he could 
do,” said a middle-class woman 


who has known Mr. Blaize for more 
than 20 years. “People who criti- 
cized the revo were thrown in jail," 
referring to the revolutionary New 
Jewel Movement. 

Mr. Blaize, who suffers from do- 
generative arthritis and speaks in a 
low, soft voice, is one of the most 
experienced political leaders on the 
island, with a reputation far hones- 
ty, integrity ana levri-bcadertness. 
He was an early favorite of (he 
Reagan administration to lead 
Grenada after the collapse of its 
leftist revolutionary government 
nn^ the subsequent UJS.-led inva- 
sion 13 months ago. 

One of the gravest concerns of 
the Reagan administration was 
that early squabbling among Mr. 
Blaize and other moderates would 
divide the voters in Grenada and 
lead to a return to power of Sr Eric 
Gaixy, the framer prime minister 
whose eccentricities and abuses are 
said to have inspired the leftist rev- 
olution. So the Americans encoar- 


Lusinchi, Reagan Hold Talks 


New York Tima Service 

WASHINGTON — President 
Jaime Lusinchi of Venezuela has 
emphasized to P resident Ronald 
Reagan that military force cannot 
solve the “deficate and complex cri- 
sis of the Central American coun- 
tries." 

Mr. Lusinchi, at a welcoming 
ceremony at the White House 
Tuesday, said, “We firmly believe 
that the solution to the existing 
crisis rests on an effective democra- 
tization of the region and tbe exclu- 
sion of external factors, be they 
continental or extracontinentaL” 


Venezuelan officials said his re- 
marks were intended to cover in- 
volvement in Central America of 
all outside powers, including the 
Soviet Union and the United 
States. 

Mr. Lusindri later met for 90 
minutes with Mr. Reagan and se- 
nior officials. There is increased 
lesson between the United States 
and Venezuela because of U.S. op- 
position to tbe Central America 
peace plan drafted by tbe Conta- 
dora Grom, which consists of Ven- 
ezuela, Colombia, Mexico and Pan- 
ama. 
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^ Free helicopter service® 

If you’re flying to New 
York, you’ll find our free 
helicopter sendee waiting to 
take you into Manhattan. 
Make your next business trip to 
the USA one you can enjoy too. 

Fly TWA Ambassador Class. 

See your Travel Agent 


Vbcfte going to like us 



aged tbe formation of the coahtioo 
New National Party with Mr. 
ftfatra as its leader. 

In tbe election Monday, the par- 
ty won 14 of the 15 seats in Parlia- 
ment. 

In his first public appearances 

Tuesday, Mr. Blaize attended a 
chur ch service with his wife, Vene- 

tia and annnnnrpH I ha I he WaS 

asking President Ronald Reagan 
and neighboring island leaders to 
keep their troops in Grenada »mtfl 
the Caribbean island was able to 
handle its own security. He did not 
suggest how long that might take. 

Many Grenadians say they can- 
not remember any great accom- 
plishments of Mr. Blame’s five-year 
tenure as bead of government in 
the 1960s. But they say he went into 
office with a depleted treasury and 
left with a surplus. 

“He’s a good, solid, respectable 
fellow,” said a member of the inter- 
im government that handl ed the 
affairs of Grenada after the U.S.- 
led invasion. “He's not flamboy- 
ant, but sound. Plodding rather 
than brilliant.” 

Asked to state his greatest 
strength, Mr. Blaize replied, “I 
have no strength. Ym just an ordi- 
nary' goy who believes in the Lord 
and trusts in him for support-” 
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WHEN IN DAMASCUS- 



COME TO SHERATON. 


Knowing wfiere you’re going is 
knowing where to stay At the 
majestic Damascus Sheraton 
Hotel, we offer you uncommon 
comfort and superb service 
and facilities Ybu'll enjoy our 
exotic gardens, luxurious 
nightclub and targe sparkling 
pool. And you'll especially 
appreciate being within easy 
reach of all commercial and 
diplomatic points in town. 
Surround yourself in modem 
elegance amid the ancient 
civilizations of the world's oldest 
city Come to Sheraton in 
Damascus, you'll love the life. 



1984 The Sheraton Corporation 


Damascus Sheraton Hotel 


Sheraton Hotels. Inns & Resorts Worl dwide 
The hospitality people of TTT 
Omayad Square, P.0. Box 4795. Damascus 
TEL: 229300 TELEX: 411378-411403-411404 


Duel at Sunset: Key West at Odds Over a Dady Ritual 


By Jon Nordhrimer 

New York Times Service 

KEY WEST, Florida — In the 
old days, when Key West was a 
stepping stone to pre-Castro Cuba, 
tbexe were gam b lin g dens and dip 
joints, prostitutes and sailors off on 
a binge. Ernest Hemingway, in bis 
personal life and in uis writing, 
gave it a tough masculine edge. 

After World War IL it was a 
coterie of homosexual writers, in 
particular Tennessee Williams, the 
playwright, and the arrival of flow- 
er children of the 1960s that en- 
couraged its reputation as a class- 
less subtropical retreat from 
modem life and mainland mores. 

Their personal histories encour- 
aged the 30,000 inhabitants to ac- 
cept diversity, even in the crowded 
space of an island less than four 
miles (6 5 kilometers) long and two 
miles wide. 

But now there is a battle that pits 
the island's business community 
against its street vendors and per- 
formers. 

Key West is the last major island 
in the Florida Keys, which sweep 
from the tip of Florida southwest 
into the Gulf of Mexico. Since the 
UJS. Navy owns most of the west- 
ern edge of Key West, the best 
point at sunset has been the public 
docks along Mallory Square. 

More than a decade ago young 
people began assembling every eve- 
ning at the water's edge in Mallory 
Square, some to smoke marijuana, 
to play guitars and pound drums as 
the sun sank below the horizon. 

It was a daily social event serving 
Key West in the way a post office 
serves a small town, a place to ex- 
change small talk and groom the 
filaments of community life. 

Homemade food, arts and crafts 
were sold. Soon tourists mingled in 
the crowds at what became mown 
as the Sunset Celebration, trailed 
by panhandlers and pass- the- hat 
performers, but the ritual retained 
a spontaneous, casual tone: 

However, the Key West Fort and 
Transit Authority recently intro- 
duced a resolution before the City 
Commission to ban vending and 
restrict performers in the square. 


The port authority said the mea- 
sures were needed to ensure safety 
while the docks were refitted to 
handle cruise drips. 

Bnt many saw that as a smoke- 
screen by business interests who 
wanted to elimina te competition. 

Businesses replied that it was in 
everyone’s interest to rid the square 
of panhandlers before cruise pas- 
sengers begin disembarking for a 
day of shopping in Key West 
“At every other pot there are 
beggars," Ingrid N risen of the 
Chamber of C ommer ce's cruise 
ship committee, told the commis- 
sion. “We want to present the op- 
posite of that here.” 

The mimes, jugglers, contortion- 
ists and artisans who are regular 
fixtures in Mallory Square say they 
are deeply offended by being char- 
acterized as “beggars 
“The city doesn't honestly un- 
derstand that we're an asset," said 
Will Soto, who calls himself “the 
last of the long-haired fire jug- 
glers." 

Mr. Soto, once an English major 
at Southern Illinois University, is a 
director of the Key West Cultural 
Preservation Society, set up to pro- 
tect the interests of the Mallory 
Square contingent. 



Tba Naw YoA Tim 

Will Soto, a juggler, performs for one of the sunset gatherings in Key West, Florida. 


A Fear of Urban Taint in Palm Springs 


New York Timet Service 

PALM SPRINGS, California — 
For years, this dry has beat known 
as the exclusive playground of 
wealthy, influential sun worshipers 
and Hollywood stars. 

Shielded from the workaday 
world by the San Jacinto Moun- 
tains and miles of scrubby desert, 
Palm Springs bloomed with golf 
courses, tennis courts and swim- 
ming pools into a refuge for those 
seasonal visitors and retirees who 
could afford it- 

But progress is knocking at the 
clubhouse doors, and not everyone 
in this Coachella Valley communi- 
ty is rushing to answer. 


Tourism, the largest industry in 
Palm Springs, is about to get a big 
lift from a new convention center, 
several luxury hotels and the ex- 
pansion of the main sh o ppin g mall 
New housing and retail develop- 
ments already have attracted a wid- 
er range of residents, including a 
sizable homosexual population 
that has integrated neatly with 
long-standing social and business 
circles. 

Bur many longtime residents fear 
that the urban taint of Los Angdes, 
100 miles (about 160 kilometers) to 
the northwest, is bringing unwant- 
ed big-city changes to their sunny 
hideaway. 

“It seems as if every time 1 walk 
around here I see some awful new 
thing,” said Dr. Christopher 
DeWald as he strolled up Indian 
Avenue. “It really is a case of 
There goes the neighborhood.’ ” 
The city has struggled to keep its 
resort aura by dictating anything 
from the color of paint used on 
buildings to forbidding the use of 
the word “motel" on guest lodg- 
ings. But "villas,” “hametels” and 
“lodges," painted in earth tones, 
abound. 


charm,” said Mary Aaroe, who 
owns a silversmith shop. 

Over the past few years, bars, 
discotheques, restaurants, hair sa- 
lons and other establishments in 
Palm Springs and nearby cities 
have been bought or opened by 
homosexuals, and a condominium 
complex is nearing completion. 

‘This is a sophisticated commu- 
nity with excellent hotels and ser- 
vices,” said Ron Christenson, pres- 
ident of the Desert Business 
Association, a homosexual cham- 
ber of commerce that boasts 147 
members. The whole area has 
grown tremendously, and so has 
the homosexual community” In 
addition to the businesses, visiting 
homosexuals have access to two 
churches, two special-interest mag- 
azines and counseling services. 

“All you need here are swim 
trunks and dancing shoes,” said 
Anthony Sudich. who is homosex- 
ual, on his first trip to Palm 
Springs. “Next to this, LA. and 
San Francisco are a piL” 

In addition to being a tourist 
spot. Palm Springs has long been a 
mecca for the ailing. The city once 


urn, and people suffering from 
asthma, arthritis ami other diseases 
have sought relief in the dry desert 
air and natural mine ral b&ths. 

Fred Hard t, owner of a hotel that 
caters to homosexuals, followed the 
tradition recently by converting his 
establishment to a resort for vic- 
tims of acquired immune deficien- 
cy syndrome, or AIDS. 

But his plans have polarized lo- 
cal residents, pitting those who fear 
contagion and adverse publicity 
against those who fed the patients 
are like any other group of sick 
people hoping to find relief. 

L)r. David Dassey, of the River- 
side County Health Department, 
commended the project, citing the 
need for such facilities and assuring 
the public that the disease is not 
highly contagious. 

“The hotels, this AIDS thing, all 
this stuff is just appalling,” said 
Leslie Andersen, standing along 
Palm Canyon Drive at dusk and 
watching the illuminated palm 
trees that serve as streetlights fire 
up for the night. “We come here to 
get away from it all and it looks 
now like it's all coming to us.” 


In 1978 Olivetti produced the world’s first 
electronic typewriter. 

From then on it has been a continuous 
success with sales of electronic typewriters 
today reaching 1,650,000. 

The present line has different models for 
different needs, each capable of being 
up-graded to a word processing system and 
of being integrated into advanced office 
automation environments. 

Many other manufacturers, European, 


Japanese, and American have acknowledged 
that the Olivetti electronic typewriters have 
set a standard worthy of imitation, yet none 
have been able to equal it 

Today the most widely sold electronic 
typewriter is an Olivetti. 

Even the most recent announcements 
introducing other electronic typewriters prove 
that Olivetti chose the best solution from the 
very start and they also reconfirm Olivetti’s 
reputation as the leader in office systems. 


WHY THE ERST ELECTRONIC TYPEWRITER 
KEEPS ON BEING THE BIST. 



Olivetti 


Reporter for Newsweek Cites Threats 
After His Expose on Computer Buffs . 


The building of a J7 1 -million 
convention center and the addition 
of 3.000 hotel rooms cannot escape 
notice. “We like to think of it as the 
renaissance of Palm Springs,” said 
Michael Fife, director of marketing 
for the Convention and Visitors 
Bureau. 

Others are less happy about (he 
new plans. 

“There was nothing here when 
we bought this 40 years ago,” said 
Myrtle M. Gross, who owns a small 
motel on the north end of town. “I 
don't see why they have to build all 
those big fancy hotels, but I guess 
HI just sit in my rocker and watch 
the progress until I fall over ” 

Shopkeepers complain that the' 
shopping mafl, which will bouse the 
L Magnin and Saks Fifth Avenue 
stores, will drive smaller businesses 
away. “If all these little stores go 
out of business, the city will lose its 


United Frets International 

SAN FRANCISCO — A News- 
week reporter says he has been 
threatened by computer buffs be- 
cause he wrote a story revealing 
secrets that they use to infiltrate 
sophisticated computer security 
systems. 

Richard Sandza, who reports 
from the magazine's San Francisco 
bureau, said Tuesday he was con- 
cerned about the death threats and 
has taken precautions to protect 
himself. 

In the Nov. 12 issue of News- 
week, Mr. Sandza reported on the 
advances made by amateur com- 
puter experts intent on manipulat- 


ing confidential computer files for 
their own use. Such computer buffs 
arc called hackers. 

He said he has received threats 
and harassing phone calls and has 
been told dm his credit card num- 
bers, home address and Social Se- 
curity number have been stolen 
from the computerized files of 
TRW, the natioa’s largest credit 
operation, and “posted" electroni- 
cally nationwide along with re- 
quests to “nail this guy.” 

He said he was also on “tele- 
trial,” which means that the hack- 
ers debate his case on an electronic 
bulletin board. 

“I have to take the threats seri- 
ously," Mr. Sandra yiiri 
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he secrets 



Cardhu stands highest ot the many distilleries 
in the glens ot Strathspey, where iev mountain 
streams spring from the hillside. It is this 
water that helps give Cardhu its special 
character and smoothness — famous 
throughout the Highlands. Owned by- 
John Walker &. Sons Ltd, Cardhu has 
for many years been the principal malt 
m the world's most famous blended 
Scotch whiskies, Johnnie talker RED 
LABEL and BLACK 
LABEL Now it is more 
widely .waitable as a single 
malt, matured for 12 years. 
So you can join a growing 
number of connoisseur* 
who are discovering the 
secrets of CARDHU 


Cardhu n^ear Old Highland Malt Whisky 

Distilled by C.ARDHL’ Distillery, Knoekundo, Morayshire, since 1824. 








5 


Rih, 


INTERISATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 6, 19S4 


Page5 



K« \ \\ 


•rings 


: ' -:iiirsa.- «• 
• illr v 


* : 

« 1.1 i‘ . i . 

» tl . ... ' 

■ «'»•»;; 


•' ■■■“«'• Of.- 
! » i • M**» 


1. . . ' .. 

' ■ I 'vai. 


U i - llirei* 


iHDjuilrr But 


- - ■i-i'f'? 


7 _ 

7vj‘ l . 

<! 


India Begins Investigating Gas Leak That Killed 1,200 


BROADCASTING TO CABLE COMPANIES 
IN EUROPE & THE UK VTA SATELLITE 


The Associated Press 

BHOPAL,. India — Tutting tech- 
nical experts began an investiga-. 
lion Wednesday to pinpoint blame 
for a poisonous gas leak, in this 
central Indian city which killed at 
least 1*200 people and injured 
thousands. 

The United News Of India news 
agency reported the death loU had 
risen to 1,250 and one physician. 
Dr. R. Srivastra, head of Jairpar- 
kash Hospital said more than 
1.400 had died. 


Doctors warned on Wednesday 
that disease could spread from the 
corpses of thousands of people and 
animals killed by Monday's poison 
gas leak at a pesticide plant in what 
is believed to be one of the world's 
worst industrial accidents. 



Indian technical experts began 
inspecting the plant owned by the 
American company. Union Car- 
bide Coro, where the leak oc- 
curred. Environmental Minister 
T.N. Khosboo said investigators 
have yet to determine the cause of 
the leak 

A Union Carbide spokesman in 
Bombay said his company was ne- 
gotiating with Indian authorities 
cm compensation to the victims. 
PIC. Akerkar, the spokesman, said 
the company would pay conrpensa- 
tion- 


Warren M. Anderson 


Anus Singh, chief minister of 50.000 residents had been treated 
Madhya Pradesh state where Bho- for gas exposure. Most suffered 
pal is located, said he could con- chest pains, namya red eyes and 
firm 670 deaths and estimated that breathing difficulties, he said. 


U.S. Lacks Storage-Tank Rule 


/few York Times Service 

WASHINGTON — An official 
of the Environmental Protection 
Agency says that there are no regu- 
lations in the United States to con- 
trol underground storage of chemi- 
cals such as the leaking tanks ihat 
took a high toll of human life in 
India. Several officials said a simi- 
lar accident in the United Stales 
was not unimaginable. 

An official said Tuesday that re- 
cent legislation requires the agency 
tO find out how man y such tanks 


exist, what they contain and what 
their condition is. 


An official said the agency in- 
tended to look at the causes of the 
accident in Bhopal to deter- 
mine whether the same thing could 
happen in the United States. 


“It can happen here,” said Hugh 
B. Kaufman, an official in the 
agency's toxic waste division and a 
critic of its policies. He said the 
agency was not equipped to moni- 
tor plants. 


Vasant Sathe, India's minister of 
chemicals and fertilizer, said be ex- 
pected Union Carbide to provide 
financial compensation to victims 
and their families according to 
American legal standards. Negli- 
gence victims in India typically re- 
ceive considerably less in damages 
and compensation than in the 
United States. 

He also said at a news conference 
that Union Carbide failed to pro- 
ride the same safety standards as it 
would for aU.S. plant. “We knew it 
was a dangerous industry,” be said, 
“but what could we do when we 
were uninformed about the safety 
derices in the factory?" 

Union Carbide has halted pro- 
duction and shipment of methyl 
isocyanate, the gas that leaked, m 
Bhopal and at its plant in West 
Virginia. 

The independent Indian Express 
newspaper reported Wednesday 
that the Union Carbide plant had 
had at least four accidents since 
December 1981 with one person 
killed and 30 injured. 


Developing Nations Run Higher Risk 
Of Industrial Disasters, Expert Says 


By Michael Wines 

Los Angeles Times Service 

WASHINGTON — The deadly 
gas leak at a pesticide plant in Bho- 
pal India, could be a harbinger of 
industrial disasters in developing 
nations that are ill-equipped to 
cope with their own rapid develop- 
ment, according to a top expert on 
foreign environmental issues. 

The expert, Lee Talbot, a visiting 
fellow at the Washington-based 
World Resources Institute, said 
Tuesday that such disasters could 
become increasingly common in in- 
dustrializing countries that lack the 
trained workers and government 
regulators to find and correct haz- 
ards in larger and more complex 
plants. 

And death tolls from the result- 
ing accidents could be magnified, 
he said, because industries in devel- 
oping nations often are -encircled 
by shantytowns and shims that are 
bulging with migrants from the 
countryside. 

Mr. Talbot and other said that 
those factors may help explain the 
scope of the disasters at Union 
Carbide's pesticide plant in India, 
where at least 1200 people died as 
a result of Mondays leak, and at an 
oO storage facility in a Mexico City 
suburb, where at least 544 persons 
died after a Nov. 19 explosum. 

“The accidents themselves aren't 
mudi different from the kinds of 
accidents you'd anticipate in indus- 
trialized countries," Mr. Talbot 
said. “But the likelihood of their 
occurring is much greater, and so is 
Lbe potential damage." 

Industrial accidents on the scale 


of the Indian and Mexican disas- 
ters are exceptionally rare in devel- 
oped nations, although some nar- 
rowly avoided accidents — such as 
the near-meltdown of Pennsylva- 
nia's Three Mile Islan d nuclear re- 
actor in 1979 — could have been 
far worse. 

The last comparable industrial 
accident in the developed world 
occurred in 1947, when a fertilizer 
ship exploded in Texas Gty, Texas, 
killing 561 people. 

Despite the heavier concentra- 
tion of industry in developed coun- 
tries, experts said, major disasters 
generally have been averted be- 
cause both governments and com- 
panies have adopted safely precau- 
tions and located major industrial 
sites away from heavily populated 
areas — measures still unheeded in 
many Third World nations. 

Even the presence of a major 
.multinational company such -as 
Union Carbide in a developing na- 
tion country cannot ensure adher- 
ence to the same sorts of safety 
standards; an international econo- 
mist said. Most developing coun- 
tries, he said, lack the money, skills 
and willingness to enforce such 
rules. 

“The Level of technical expertise 
among workers in developing 
countries isn’t anywhere as good as 
in developed countries," said the 
economist, an expert on multina- 
tional corporations in the Third 
World. 

Even when countries have regu- 
lations and legislation, said the ex- 
pert, who asked not to be named, 
“the level of enforcement is often 
woefully inadequate. Many devel- 


oping countries are stiH not con- 
vinced that environmental safe- 
guards are not overly costly.” 

Moreover, he said, working con- 
ditions in developing countries 
sometimes make it impossible for 
mmpaniwt to impose the sam e safe- 
ty standards followed in the United 
Stales. “If you have a plant in a 
country where the workers do not 
have shoes, it's difficult to make 
people wear steel-toed safety 
boots," he said. 

The Bhopal accident, which, 
leaked methyl isocyanite gas. oc- 
curred al a site ringed by 12 shanty- 
towns housing peasants. The San 
Juan Ixhuatepec, Mexico, accident 
also occurred in a suburban stum 
populated by newly arrived mi- 
grants. 


Africa to Get Wheat 


from American Reserve 


The Associated Press 

WASHINGTON — Three hun- 
dred thousand metric tons of wheat 
from federal grain reserves win be 
sent to Ethiopia and other African 
nations where drought is causing 
widespread starvation, the White 
House said Wednesday. 

Lany Speakes, a while House 
spokesman, said President Ronald 
Reagan was meeting with U.S. offi- 
cials to discuss other steps to take 
to relieve suffering in the regions. 
Release of the wheat is not expect- 
ed to have an immediate impact 
because officials say it cannot be 
converted to edible flour and dis- 
tributed before spring. 


WE KEEP YOU 
INSTYLE 


X — - Nothing but the best for 

H our guests. At the 

B Cavalieri Hilton 

1 ' International in Rome, it 

* ^ — means sumptuous djning 

Y mSSSm in an elegant roof-top 

I I restaurant. In Milan, a 

\ J convenient location and 

up-to-the-minute business services. And in 
Istanbul, a luxurious nine-acre resort, close to the 
centre of town. For reservations, telephone your 
travel agent, any Hilton International hotel or 


Hilton Reservation Service in Copenhagen, 
FmnUhrt. London, Madrid, Milan, Oslo, Pan 


Frankfurt, London, Madrid, 
Stockholm. 

Istanbul, Milan, Rome 


Paris or 


HILTON 

INTERNATIONAL 

Where the world is at home 


\ S.-.' 1 


n 


The newspaper said a plam oper- 
ator died after deadly phosgpne gas 

leaked in December 1981. Fifteen 
persons were affected in a second 
unspecified accident 15 days later. 

Four plant workers were serious- 
ly affected when a pipeline burst in 
October 1982 prompting nearby 
residents to flee, the newspaper 
said. And last year, two laborers 
were stricken after exposure to gas, 
it reported. 

The newspaper said this week’s 
accident could have been averted if 


the government had heeded warn- 
ings about the plant, which began 
operation in 1980. But it quoted 
Tarasingh Viyogj, the state labor 
minister, as idling the stale legisla- 
ture in 1982: “There is no danger to 
Bhopal nor will there be." 

S. Mitra, a plant official said the 
poisonous gas escaped from a 15- 
ton lank that had not been tapped 
since October. So much pressire 
had built up within the tank that it 
bad “over-passed” a safety filler, 
he said. 


■ Probe to Take Weeks 

Thomas J. Lueck of The New 
York Tones reported earlier from 
Danbury, Connecticut: 

Senior executives of the Union 
Carbide Corp^ confronted with the 


worst industrial accident in the 
company’s history, said Tuesday 
that it might take two to three 
weeks to determine the «uwe of the 
poisonous gas leak at their pesti- 
cide plant in Bhopal 

"Every effort will be made to 
mitigate against the deep sorrow of 
the people of Bhopal" said Warren 
M. Anderson, Union Carbide's 
chairman, at a news conference. He 
said that the company was bring 
“as up front as we can” about the 
cause of the disaster but that its 
information so far was sketchy. 

Mr. Anderson said be was leav- 
ing Wednesday for Bhopal where 
be said he would be joined by a 
team of doctors, safety experts and 
engineers from Union Carbide. 
They mil try to determine what 
caused the accident and what ap- 
propriate relief measures should be 
offered by the company to assist 
the injured and the f amili es of tbe 
dead, he said. 

“If emergency relief is needed," 
he said, “we will be thereto provide 
il" 


men said that the actual number of 
arrests was unclear. 

Tbe disclosure of the arrests con- 
tradicted statements made by 
Union Carbide on Monday, when 
it said the Bhopal managers had 
merely been asked to help the po- 
lice in their investigation. Although 
no charges have been filed against 
the managers — all of em- 
ployees of the company's Indian 
subsidiary. Union Larbide India, 
Ltd —the arrests appeared to raise 
serious questions about the con- 
duct of personnel at tbe pesticide 
plant. 


C H A N N E L 

PROGRAM. THURSDAY 6th DECEMBER 


UK TIMES 15D0 SKY MUSIC BOX 

16.00 SKY MUSIC BOX PREMIERE 

17.00 SKY-F1 MUSIC 

16.00 GREEN ACRES 
18.30 THE BRADY BUNCH 
1900 CHARLIES ANGELS 
19.50 SKYWAYS 

20.45 THE UNTOUCHABLES 

21.35 THE DAWS CUP 
22.40 SKY MUSIC BOX 

23.35 CLOSE 


CONTACT SKY CHA 1 WEL, SATELLITE TELEVISION PLC FOR RJRTHER WFORMAJTQN 
TELEPHONE LONDON ( 01 } 63 G 4077 TELEX 266943 


“The epitome of 
British tradition is 
London’s most famous hotel 
The Dorchester 


The company said Wednesday 
that some of the highest-level su- 
pervisors at the Bhopal plant, in- 
cluding the plant manager, had 
been placed under house arrest by 
Indian police. Company sprites- 
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What Sort of Britain? 


Britain's nine-month-old coal strike has 
already cost the miners much in lost wages. 
And the country as a whole is paying dearly, 
both economically and. above all, in terms 
of social strife. One issue — raised, among 
others, in a letter to the editor that appears 
on this page today — is a dispute about 
whether state welfare payments should be 
kept up to spare the families of striking 
miners from hardship, which shows just how 
far the welfare state has developed. At bot- 
tom, however, lies the issue of wbai son of 
economy the people of Britain want. 

The strike may be breaking. Disillusioned 
by loss of earnings, seduced by pay offers 
from the employers and possibly disgusted 
by the violent tactics of the extremists that 
have now culminated in a murder charge, 
about a third of the work force is back on the 
job. It can be assumed that if a secret ballot 
were held today, the strike would have to be 
called off for lack of support. 

Prophecy is rash in a situation that stirs 
such passion in a normally phlegmatic soci- 
ety. Either side is capable of making a major 
tactical erron indeed, both have already 
done so — the miners by soliciting aid from 
Colonel Qadhafi and the Russians, and the 
employers by their ham-banded treatment 
of the moderate supervisory mining staff. 

But the British government is not in the 
no- win situation that Edward Heath experi- 
enced in 1974, when the miners struck and 
there was no spare energy in the world. A 
coal strike in mid-recession, when energy is 
plentiful, is noL a good beL We suspect that 
Margaret Thatcher is going to win. And we 
believe that it is important on this particular 
question that she should, so long as all due 
compassion is shown as pits are dosed. 

This is not a dispute about miners' wages. 
It is about whether Britain remains a market 


economy. The government intends to close 
down unprofitable pits progressively, sup- 
pressing some 20,000 jobs out of nearly 
200,000. It offers separation grants, and it 
claims that all separations can be achieved 
by the normal departure of the ddedy or by 
early retirement. But the union leaders insist 
tha t no mine should be closed on economic 
grounds: So long as there is coal to be 
extracted, it should be hacked out, at what- 
ever cost; where fathers worked, sons should 
be allowed to continue as a matter of course. 

The economics of the dispute are far- 
reaching. Either Britain observes the princi- 
ples of comparative advantage — producing 
things that are cheaper in Britain and giving 
up those that are not — or it moves into the 
ranks of the centrally planned economies of 
Eastern Europe, where, instead of concen- 
trating on the things you do wefl, you exploit 
all resources, however uncompetitive. 

Britain can certainly run its economy on 
East European hues, with import controls lo 
keep cheaper goods out and subsidies to 
inefficient producers financed by the tax- 
payer. Whitehall would probably operate a 
siege economy better than the Russians and 
the satellites; its performance in World War 
II was remarkable. But it would not be the 
same Britain, and there would not be the 
benefits that its inhabitants expect today. 

Living standards would depend increas- 
ingly on swapping high-cost exports for low- 
quality imports — the shoes that leak and 
the gadgets that don’t work. The first thing 
to go would probably be the ability to pay 
for holidays abroad. How many Russian 
coal miners do you see on the Costa Brava? 

Would British workers be content with 
the material standards to which their East- 
ern comrades are condemned? 

INTERNATIONAL HERALD TRIBUNE. 


One Standard for Africa 


The argument against the protests at the 
South African Embassy in Washington is get- 
ting into gear. Yes, it begins, apartheid in 
white-ruled South Africa is reprehensible. But 
in black Africa many terrible things have taken 
place. Tribal rivalries and politics are imped- 
ing food relief, and people are starving to 
death as a resnlL How can American blacks 
who are demonstrating against the South Afri- 
can regime expect to sway the public's moral 
sensibilities when they, or most of them, have 
not established their credibility as moral wit- 
nesses by protesting against the policies of 
those black regimes that cause monstrous mass 
suffering of varying black populations? 

Where it is not bring made to advance a 
□arrow reactionary agenda or to apologize for 
apartheid, the argument has a certain effect 
Certainly it would be a mistake for sponsors of 
the new demonstrations to evade it Otherwise 
they risk having the cutting moral edge of what 
they intend to be a lasting and growing politi- 
cal movement — something new in American 
politics — dulled right at the start 

Some would dismiss the charge of moral 
arbitrariness with the arguments that apart- 
heid is a unique evil (alone in the world. South 
Africa has put the apparatus of a modem 
industrial society in the service of perpetuating 
organized racism) and that an attempt to in- 
hibit an assault on it is itself morally objection- 
able. But it is no defense of apartheid to 
observe ihaL its moral squalor does not depend 
on bring unique in one particular way or 


another. And the case against it surely does not 
weaken by acknowledgment of the fact that 
other terrible tyrannies exist in the world, 
including some on the African continent. 

It is further argued, in defense of making the 
assault on apartheid the only such campaign, 
that choices are often made on a political basis 
among competing or at least different objects 
of compassion. For example, there is not much 
of a lobby in the United Stales for a state for 
the Kurds. So why are not blacks entitled to 
lobby for a policy of thrir choice in respect to 
South Africa, without bring asked to apply a 
angle standard to black and white African 
regimes? If they went that way, it is argued, 
thrir influence on policy might not then extend 
much beyond their already limited political 
weighL But we think the opposite is true: 
Greater influence could be asserted if blades 
and others who support the pressure on South 
Africa (we are enthusiastically among them) 
would broaden the moral base of their appeal. 

In the past, too few American blacks ad- 
dressing African issues have been ready to 
speak out strongly against all injuries done to 
blacks, whether by blacks or whites. Thai sort 
of selectivity should end. A requirement for a 
single moral standard may be difficult to ac- 
cept, but it is the essential condition for budd- 
ing a broad-based anti-apartheid coalition that 
is reasonably safe from the left-right, tiberal- 
conservative ware. Only such a coalition will 
last and, lasting, make a difference. 

— THE WASHINGTON POST. 


A Change in El Salvador 


For years in El Salvador, an army officer’s 
uniform conferred a blanket of immunity from 
prosecution for political crimes. Now Presi- 
dent Jose Napoleon Duane has taken a brave 
step to tear that blanket away. His derision, 
announced on Nov. 29, to cashier Lieutenant 
Isidro Lopez Sibrian without pension demon- 
strates what he thinks about the officer’s in- 
volvement in the 1981 killing of two U.S. labor 
advisers and a Salvadoran peasant leader. 

It is an instructive case. Two national 
guardsmen fired 40 machine gun bullets at 
Michael Hammer, Mark Perlman and Jose 
Rodolfo Viera in a hotel restaurant. Lieuten- 
ant Lopez Sibrian, accused of ordering the 
murder, was released after a pro forma hearing 
in October 1982. U.S. protests forced a trial, 
and the lieutenant was acquitted in the face of 
testimony by the guardsmen that he ordered 
the killing The prosecutors were given a year 
to find more evidence for an appeaL The 
evidence never materialized, and last week the 
Supreme Court dismissed the case. It did not 


hurt for Roberto (fAubuisson, the ultra-right 
hero of the death squads, to say about the 
lieutenant and another officer named in the 
plot that “I feel honored to be thrir friends,” 
and “I know they are good soldiers.” 

There are good soldiers in El Salvador, but 
they have bent bound by a caste tradition that 
shields the bad ones. The cowed courts have 
yet to punish a single officer for the political 
crimes that have claimed thousands of lives in 
five years. That appalling record gives leftists a 
plausible argument for refusing to lay down 
their arms and accept the government's bid to 
take part in free elections. 

One bad soldier has now lost his uniform, 
without audible dissent from Mr. Duarte's 
high command. It was a well-timed gesture, 
coming before the second round erf peace talks 
between the government and the rebels. It 
sends the right signal to other officers involved 
in crimes against civilians. A decent peace no 
longer seems like an impossible prayer. 

— THE NEW YORK TIMES. 


FROM OUR DEC 6 PAGES, 75 AND 50 YEARS AGO 

1909: The Panama Canal as Hostage 1934: The Clarion Calls of Ramadan 


MAGDEBURG, Germany — In the current 
number of the “Deutsche Rundschau," Vice- 
Admiral Valois, of the Germany navy, puts 
forward a curious view by indicating that it 
might be possible that England, in case of a 
conflict with the United States, would hold the 
Panama Canal as a hostage to prevent the 
seizure of Canada. “The mastery over the new 
waterway will undoubtedly belong to the na- 
tion which owns the strongest flea As it is not 
to be assumed that America will increase her 
navy to the size of that of Great Britain, the 
latter has no anxiety regarding the possession 
of Canada, for in case of conflict between the 
two nations England could lay hands on the 
canal and even if she did not take possession of 
it could at least dose it to all traffic” 


TANGIER — With the appearance of the new 
moon this month, Tangier and all Morocco 
will enter upon one of the most picturesque 
and entrancing periods of the year. The first 
quarter c rf the moon ushers in the great Maho- 
metan feast of Ramadan, which lasts twenty- 
eight days. Tangier's undent and historic ram- 
parts, her “zocos,” or marketplaces, her sleep, 
narrow, winding thoroughfares again will re- 
sound to the trumpet calls of the muezzin from 
the minarets of the city's handsome mosques. 
During Ramadan, his wistful always musical 
voice is supplemented by the sounding of 
trumpets, bout small and large Even over the 
Moroccan countryside the roll of drums and 
the clarion tones of the trumpet will break the 
stillness of the African nighL 
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Arafat Presents an Opportunity 


W ASHINGTON — Yasser 
Arafat took an unprecedent- 
ed risk in holding the Palestine Na- 
tional Council session in Amman 
last month. By doing so he forced 
an open split with the pro-Syrian 
faction of the Palestinian move- 
nt enL But he also presented the 
Israeli government with a signifi- 
cant opportunity to move toward a 
workable Israel-Palestmian accord. 

When he decided to convene the 
PLO’s supreme policy-making 
body in Jordan, Mr. Ararat flouted 
the wishes or the Syrian govern- 
ment. It was a calculated risk. 

He was betting that the relatively 
moderate approach to the Palestin- 
ian problem proposed by King 
Hussein of Jordan held out more 
hope of success than Syria's hard- 
line rhetoric. Equally significantly, 
he was throwing the weight of his 
leadership behind the interests of 
those Pales tinians who still live in 
their ancestral homeland, in the 
West Bank and Gaza, and backing 
away from the fractious Palestinian 
refugee groups in Syria and else- 
where that have traditionally pro- 
vided his political base. 

Until now, PLO politics has been 
dominated by those Palestinians 
who. like Mr. Arafat himself, fled in 
1948. Those refugees sought pri- 
marily to return to homes in Haifa, 
Jaffa and elsewhere within Israel. 
In contrast, the residents of the oc- 
cupied territories are concerned 
above all to free themselves of Is- 
raeli rule — even if that means 


By Helena Cobban True - council awf** 

crane moderates bv meeting Kina 


postponing the larger, h; 
goal of “liberating all of 


tical 

ie." 


The PLO seemed to give partial 
recognition to this more accommo- 
dating approach in 1974 when it 
called for estab lishing “an indepen- 
dent Palestinian entity” within 
“any areas liberated from Israeli 
rule." Bui even then PLO leaders 
remained ambivalent. Privately 
they explained that they expected 
the establishment of a Palestinian 
state in the West Bank and Gaza, 
alongside the state of Israel The 
problem was that they still saw their 
political support coming primarily 
from Palestinian refugees in Arab 
countries, and so were unwilling to 
abandon their public rhetoric about 
"liberating all of Palestine.” 

It was a disastrous ambivalence, 
for it left the PLO unable to react 
creatively to the political challenges 
of the post-1973 era. 

In particular, the 1-2 million Pal- 
estinian residents of the West Bank 
and Gaza have been left to wait 
under Israeli rule, with no clear end 
in right to the indignities of occupa- 
tion. Not surprisingly, Palestinian 
politicians with a strong base in the 
territories — figures such as the 
deposed mayors Mohammed Mil- 
hem and Fahad Kawasmeh — grew 
increasingly impatient. 

Nowthe arguments of the resi- 
dent Palestinians appear to have 
won the day. Simply by convening 
the National Council in Amman, 
Mr. Arafat showed himself ready to 
act against the express wishes of 
Syria and iu Palestinian prategfis. 


some moderates by rejecting King 
Hussein's suggestion that it modify 
the PLO's opposition to UN Securi- 
ty Council Resolution 242. But the 
election of Mr. MUhem and Mr. 
Kawasmeh to the PLO's executive 
committee confirmed the council's 
commitment to furthering the cause 
of the resident Palestinians. 

By these steps Mr. Arafat has 
incurred a considerable personal 
and political risk. Syria does not 
take slights lightly, and his own 
Palestinian constituency is not like- 
ly to allow him to continue defying 
Damascus unless he can show con- 
crete political gains. But he has cre- 
ated a small window of Palestinian 
opportunity, which Israel aud 
America would do well to explore. 

Such an exploration might lead 
back to the Reagan peace plan of 
1982. It might had to a revival of 
the autonomy talks envisioned at 
Camp David. Or it might produce a 
wholly new avenue to peace. 

No one can be sure. But two 
things do seem certain. First, Israel 
and the United States must recog- 
nize that Mr. Arafat is still the lead- 
er who would be best able to deliver 
a political solution to the Pales- 
tinian problem. Second, the only 
alternative in sight, if some kind of 
accord is not found within the com- 
ing years, is escalation of sectarian 
fanaticism <m both Sides. 


The writer is author of The Palestine 
Liberation Organization: People, Power 
and Politics. " She contributed this com- 
ment to The New York Tones. 


The Chancellor Approves 
Of U.S.-Soviet Huddling 

By Joseph Kraft 

W ASHINGTON— After his ws- Democrats have been especially hard 
it wiih President Reagan last hit Foreign Minister Hans-Dwiidi 
week. Chancellor Helmut Kohl was Genscher will resign as party leader 
asked how he would fed about a Big next February. There is talk that the 

government coalition may fall apart, 
Mr. Kohl dismisses such talk as a 
“fable by La Fontaine,” a play on the 
name both of the French storyteller 
and of a leading radical in the opposi- 
tion Social Democratic Party. “U 
elections were held today," Mr. Kohl 


Two summit at the time of the cere- 
monies for the 40th anniversary of 
the allied victory in World War IL 

Some of his advisers had reacted 
nervously to the idea, suggesting that 
it would line up America and Russia 
against Germany. But before the 
translator finished putting the ques- 
tion, Mr. Kohl brushed the objec- 
tions aside. “No problem.” he said, 
with an expansive wave of his arm. 

That confident answer defines one 
of the hidden assets of Western diplo- 
macy. Mr. Kohl is a German without 
complexes. Around him the United 
Slates can start to build new relations 
with Russia, the Soviet bloc and the 
NATO countries — the Europe that 
comes after postwar Europe. 

Personally, to be sure, the West 
Gorman leader cuts a lesser figure 
than several of his predecessors. Mr. 
Kohl lacks the analytic bite of Hel- 
mut Schmidt, the moral force of Wil- 
ly Brandt and the nobility of Konrad 
Adenauer. He is easygoing in his 
work habits, and his gasp of details 
is flawed. A joke in West Germany 
poses the question: What’s the differ- 
ence between Kohl and Reagan? The 
answer: Kohl doesn’t speak Fnglish . 

His slack rein has not been without 
its costs. A bribery scandal has 
caught the government unawares. 
Two leading figures have had to re- 
sign, and more may follow. The Free 


was 





Tax Reform and die Deficit: Reagan Has to Lead 


W ASHINGTON — 

the other day why he had ap- 
proved what amounts to a radical 
reform of the whole tax system. Trea- 
sury Secretary Donald Regan said 
that the more he studied the present 
tax law, the more be realized that 
halfway measures would not do. “1 
decided we had to go for the whole 
enchilada,” he told me. 

Tax reform, Secretary Regan has 
said repeatedly in the past few days, 
“is an idea whose time has come. 

If anyone ever doubted that the 
madcap, jungle-like structure favors 
some persons and some corporations 
over others, the proof can be heard in 
the anguished cries of opposition lo 
tire Treasury’s reform proposals. 

But the initial euphoria generated 
among tax-reform backers by the 
Treasury tax-amplification plan — 
which would cancel out some of the 
most egregious tax shelters, and at 
the same tune lower top marginal 
rates — seems to be fading. 

Mr. Regan agrees that “reducing 
the deficit is the number-one priority. 
Tax simplification would take a back 


By Hobart Rowen 


seat to that I think they [Congress] 
should hit the budget deficit — the 
first thing that they do — and then 
get on with tax simplification." 

That conclusion is echoed by the 
new team of Republican big hitters 
on Capitol HOI including Senators 
Bob Dole, the new majority leader, 
and Budget Committee Chairman 
Pete Domenici. The new chairman of 
the Senate Finance Committee, Rob- 
ert Packwood of Oregon, is not a tax 
reform enthusiast, but be wants to get 
on with deficit reduction by sizable 
spending reductions, including cuts 
in tire defease budget. 

Meanwhile, President Reagan’s 
corps of political advisers, after suc- 
cessfully conducting a charade all 
through the election campaign ihaL 
denied the existence of a serious defi- 
cit problem, is also focusing on ways 
of stemming the flow of red ink, rath- 
er than pushing tax reform. 

Senator Domenici tipped us all off 
to the real sense of White House 
priorities when he said recently (hat 


at a strategy session with congressio- 
nal leaders, when “we turned to tax 
reform ... that didn't take too long. 
That was more or less a bird’s-eye 
view. And then we went right to the 
budget reduction package.” 

The present White House goal as 
has been reported, is a reduction of 
about SI 00 billion in the deficit in no 
more than three fiscal years, or a 
reduction from 4 percent to 2 percent 
of GNP by a "selective freeze" pro- 
cess that allows growth in service on 
the debt. Social Security and defense. 

But the figures presented by David 
Stockman, director of the Office of 
Mana gement and Budget, to the Re- 
publican leaden also showed that 
such a freeze would save less than $20 
billion of the required $100- billion 
deficit-reduction target 

Where can (he balance come from? 
Almost no one in the administration 
any longer dings to the phony cam- 
paign slogan that Americans can 
“grow our way out of the deficit." 

So logic compels attention to the 


Comparing Notes After the Campaigns 


C AMBRIDGE Massachusetts 
— To the banks of the Charles 
once again, to the school that bears 
John F. Kennedy’s name, came the 
winners and the losers in the presi- 
dential campaign. They came to the 
fourth quadrennial “campaign de- 
cision-makers' conference” spon- 
sored by Harvard's Institute of 
Politics. For most of last weekend 
they sat around a conference table 
and re-examined the strategies and 
tactics they had used in this year's 
battle for the White House. 

As has been the case since these 
unique meetings started in 1972, 
there was an extraordinary degree 
of civility and mutual respect 
among the 24 managers, pollsters 
and party officials who had so re- 
cently been antagonists. In the per- 
fect 'democracy of the Kennedy 
School seminar room, the press sec- 
retary to one of the early victims of 
the Democratic primaries was on a 
par with the White House assistant 
whose president carried 49 states. 

As usual the specific comments 
of the participants are off the re- 
cord until the edited transcript of 
the proceedings is published in 
what should be a lively volume. 
But, also as usual the journalists in 
the room were free to write about 
their impressions and about what 
we heard in the after-hours ses- 
sions, when informal conversations 
among the temporarily resting po- 
litical generals again provided some 
of the most fascinating moments. 

1 was struck again by the enor- 
mous gap between the resources 
that the two parties bring to presi- 
dential cam pa ig ning. It is not just 
money, although the Republicans* 
advantage in that is significant. At 
least as important is the inequality 
in political research — polling — 
and In political pl anning 


By David S. Broder 

Time after time. Republicans 
wen: stunned to bear from the 
Democratic operatives that ques- 
tions they assumed had been mat- 
ters of major discussion and careful 
polling by the Democrats had been 
decided in the dark, as it were. 

Walter Mondale's polling and 
planning were less comprehensive 
than Ronald Reagan’s, of course, 
because Mr. Reagan had a clear 
path to renomination from the 
start, while Mr. Mondale had to 
battle into July for his title as chal- 
lenger. But in every one of the last 
four post-election conferences, in- 
cluding those in years when the 
iblicans were the out-party or 
serious nomination fights, the 
same gap has been apparenL 
There is something m the Demo- 
crats that makes them resist system- 
atic use of survey research and the 
discipline of developing detailed 
strategic plans for targeting and 
winning the necessary 270 electoral 
votes. Deep down they are more 
inclined to rely on their instincts. 

No one at this conference enter- 
tained the notion that Mr. Reagan’s 
landslide victory was achieved by 

the superior genius of his managers. 
On the contrary, the Democrats 
readily conceded that the power of 
Mr. Reagan's personality and the 
relative prosperity of most Ameri- 
can families were the basic building 
blocks of his triumph. The only 
serious debate was how specific de- 
cisions — such as Mr. Mondale's 
choice of Geraldine Ferraro or his 
endorsement of a tax hike — added 
to or subtracted from the margin. 
The more interesting argument, 
mostly offstage, concerned the im- 
plications of this election for the 


future Many of the Republicans 
were sniffing the intoxicating aro- 
ma of a possible political realign- 
ment that would make them the 
majority party. The Democrats 
were mostly skeptical — but scared. 

Two points emerged more clearly 
here than ever before. There was 
virtual unanimi ty among these 24 
professionals, from the most liberal 
to the most conservative, that the 
Republicans can maintain the ad- 
vantage that Mr. Reagan gained 
among the growing ranks of young- 
er voters only if they pul the eco- 
nomic-opportunity message out 
front and subordinate thrir conser- 
vative social-issue agenda. 

There was a lot of argument 
about the degree of impatience that 
the proponents of the anti-abortion 
and school-prayer amendments will 
vent on the Republicans if Mr. Rea- 
gan fails to deliver than in his sec- 
ond term. But there was no vocal 
challenge to ihe view that if Repub- 
licans emphasize those issues more 
than tax cuts and jobs, they will lose 
their hold on the political future. 

On the Democratic side there 
was a gulf separating the views of 
those who think that Mr. Mondale 
was trounced because of personal 
failings as a candidate and those 
who believe that the liberal tradi- 
tion he embodies has become passe. 

A few — mainly Mr. Mondale's 
managers — think i 


that he will be 
viewed as an important transition 
figure from the party’s historic past 
lo a bright Democratic future. 

They see no reason to uproot the 
Democratic Party to re-examine its 
baric premises. But more of the 
Democrats, and almost all the Re- 
publicans, believe that fundamen- 
tal re-examination must precede a 
Democratic comeback. 

The Washington Post. 


need for rim in spending programs 
— including the Pentagon demands 
issued by Secretary of Defense Cas- 
par Weinberger. “Weinberger’s expe- 
rience as budget director [under Pres- 
ident Nixon] trained him to believe 
that if he wants $275 billion, he’s got 
to ask for $300 (billion], and if he 
really wants $300, he's got to ask for 
$325," says one of his colleagues. 

And logic, of course, brings us 
back to the tax equation: There is no 
way of dealing with the deficit prob- 
lem without a net tax increase ---with 
or withouL reform — short of whole- 
sale abandonment of government 
programs that no congressman. Re- 
publican or Democrat, favors. 

The Republican leadership in the 
Senate obviously does not want to 
cross swords with President Reagan 
on increasing taxes. Mr. Reagan has 
made it such an article of his personal 
faith that it is difficult for Senator 
Dole to slake out a different position. 

But Mr. Dole and other important 
members of the Republican estab- 
lishment on the Hill are obviously 
thinking in tax increase terms. On 
television Last Sunday Mr. Dole said 
that if the spending reductions carved 
out eventually by the White House 
and Congress do not cut the deficit 
enough. Congress could pick up some 
money by closing seme of the same 
tax loopholes pinpointed in the Trea- 
sury’s tax reform plan. 

“I know that might frighten some 
people, but there are loopholes that 
can be dosed,” he said Of course 
they can. Whai Congress must even- 
tually agree on is a tax reform or 
simplification plan that is not “tax 
neutral” Tax' reform can be more 
than the vehicle for eliminating the 
terrible unfairness of the existing sys- 
tem. It could take the shape of “sim- 
plifying taxes upward," combining 
reform with more revenue. 

In the real world or practical poli- 
tics,^ this happen? It is a long shot 
that can pay off only if President 
Reagan takes the lead. 

The Washington Post 


Mr. Kohl thinks 
the emergence of 
Konstantin Chernenko 
means a change. He 
notes all kinds of 
atmospheric signs. 


said, “we would do just as wdl as we 
did” in the big win of March 1983. 

A chief purpose of the Kohl visit to 
Washington was to argue for West 
German inclusion in toe 40th anni- 
versary celebrations of the victory in 
World War II on May S. Bonn wifi be 
playing host to the economic summit 
of Western democracies from May 2 
to 4. Mr. Kohl intends to visit a 
concentration camp to acknowledge 
the honors inflicted “in the name of 
Germany" on others. But he points 
out that 65 percent of the people now 
living in West Germany were not 
even alive at the time erf the surren- 
der. He wants to bury the past 

Easing of tension between America 
and Russia is the key. Mr. Kohl be- 
lieves that the moment for accord is 



has just' 

mous support in Europe. Margaret 
Thatcher supports him. So does 
Francois Mitterrand. And the Italian 
larders, and the Benelux countries. 
To say nothing of West Germany." 

As to the Russians, Mr. Kohl 
thinks the emergence of Konstantin 
Chernenko during the summer means 
a change. He notes all kinds of atmo- 
spheric signs. He credits Mr. Cher- 
nenko with the initiative for the meet- 
ing between Secretary of State 
George Shultz and Foreign Minister 
Andrei Gromyko that is now set for 
Geneva on Jan. 7. The chancellor has 
high hopes for that session, and he 
thinks it is important to nurse the 
Russians along thereafter. 

He says: “The Soviet leaders have 
psychological difficulties. They need 
an enemy image to justify the sacri- 
fices imposed on their people. You 
have to give them time to make ac- 
commodations. You don't want to 
make them eat their words." 

He bdieves that "you can't do any- 
thing without Gromyko.” But be is 
leery of going much lower before ty- 
ing up the principle of accommoda- 
tion at the highest level Hence the 


talk of a Big Two summit in May. 

Cancellation of scheduled writs 
from leaders of the East bloc leads 
Mr. Kohl to conclude that Big Two 
dialogue is essential to promote ties 
with Eastern Europe. He says the 
East European leaders live “in a 
walled garden. As long as they stay in 
the garden they can hold on to local 
power." So they do not want to break 
with Moscow. But if it approves, they 
can go far in cooperation with West 
Germany and Western Europe. 

More cooperation among West 
Europeans is dear to Mr. Kohl's 
heart; he expects a step toward politi- 
cal unification among European 
Community members tnu summer. 

He believes in “raising the nuclear 
threshold" — the level at which 
NATO would have to use nuclear 
weapons in self-defense. He finds it 
“logical” to develop more conven- 
tional forces, and he says a compro- 
mise satisfactory lo Europeans and 
Americans wil] be struck at NATO 
meetings this month. 

Many people, especially in France 
say Herr Kohl glosses over real prob- 
lems. They say the German soul quiv- 
ers with national demons that Mr. 
Kohl cannot exorcise. But the world 
has to live with the German soul. At 
least, with Mr. Kohl in Bonn, moder- 
ates in the United States have a genu- 
ine ally. The United States can go 
forward with a policy of Big Two 
accommodation confident that it will 
not be sabotaged by West German 
officials teaming up with American 
right-wingers. Mr. Kohl in effect, is 
die living answer to Euro-pessimism. 

Los Angeles Times Syndicate. 


Letters intended far publication 
should be addressed ", Letters to the 
Editor" and must contain the writ- 
er's signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the return of 
unsolicited manuscripts. 


LETTERS TO THE EDITOR 


A View From Gwent 

As a supporter of the miners’ 
strike, and being in charge of the 
Gwent food center in South Wales, 
which serves the families of thou- 
sands of miners and covers 14 mines, 
may 1 point out that in Wales only 
two coal pits are at work, the others 
remaking strikebound. 

Hus strike is very important to our 
miners' families. If we gave in to 
Prime Minister Margaret Thatcher, 
we would be sentencing our families 
to a lifetime of unemployment. 

The Christmas bonus that is bong 
offered is no bonus. It is the holiday 
pay for 1984 that is owed to miners, 
and the National Coal Board will not 
pay it unless we return to work. It is 
blackmail money. What the miners 
should be asking is for the interest on 
that money over nine months. 

Our government is reducing bene- 
fits to miners’ families — another 
way of forcing men back into work. 

We have paid in blood for the right 


to work, with the Aberfan disaster 
that killed more than 100 schoolchfl" 
dren in 1966 and the 1960 explosion 
that lolled 45 miners in AbertiUov I 
lost my father and grandfather u* 
same way. I could go on with deaths 
and numbers of men killed in mining- 
The right to work belongs to us. 

BERYL FURY. 
Abertillay, Wales. 

Where Are the Liberals? 

Like columnist James Reston. 
I have trouble understanding how 
Americans can elect a president who 
Speaks in banalities while em* 
phasamg such trivial issues as pray* 
era in sokmL Where are those prom- 
ising liberal leaders of 10 years ago, 
Charles Percy ami Howard Bakeri 
Thank you, Mr. Reston, for 
attention to lost dreams of fairness 
and fiscal sanity, but you'll have to 
speak louder. No one seems to hear- 
ELIZABETH FISCHE&- 
AlmansQ, Portugal* 
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In the depths of the earth, the mysterious processes of 
Nature gave birth to a splendor: the rough diamond. 

Through the skill of our craftsmen the rough stone is 
fashioned into art. 

Harry Winston — the only world class jeweler that 
brings you diamonds direct from our mines and sources. 


HARRY WINSTON 
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ITT XTRA,THE PROFESSIONAL 

COMMUNICATOR WITH ALL THE 

RIGHT CONNECTIONS. 
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Buy an industry-standard personal 
computer from a world leader in com- 
munications and you make all the right 
connections. 

The ITT XTRA is a professional com- 
municator designed to meet your every 
computing and communications need. 

ALL THE WORLD S SOFTWARE 

It runs the world’s best-selling soft- 
ware, and in local language versions, so 
you’ll always have the programs you need. 

Database, spreadsheets, graphics, 
word processing - you name it, the 
ITT XTRA takes it all in its stride 

And each of the tour models in the 
range communicates in your language 
across the entire spectrum of business 
applications. 

THE INS AND OUTS OF 
GOOD DESIGN 

The ITT XTRA is a professional 
personal computer. Since it’s made by ITT, 
that’s no surprise 

The tilting, swivelling monitor can 
be adjusted to suit your working position 
exactly. It takes up the minimum of desk 
space - you don’t have to sit it on a bulky 


box of electronics. So while conventional personal com- 

And there’s a choice of monitors - puters come and go, the ITT XTRA the 
green, amber or colour - all with high- professional communicator, is here to stay, 
resolution, glare and smudge-resistant Which would you rather have - 

screens. While the compact ergonomic- a conventional personal computer or 
ally designed keyboard, with sculptured a system with ail the right connections? 


keys and home row indicators, is a 
pleasure to use. 

THE WORLD 
AT YOUR KEYBOARD 

You become more productive, 
quicker with the ITT XTRA 

And its built-in communica- 
tions power, and five expansion 
slots, lets you ‘connect’ with other 
micros, mainframes and informa- 
tion networks to get information 
instantly, process it quickly and 
pass-on your results to others. 

From your TIT XTRA key 
board, you can call-up the . 
power of a mainframe com- ^ 
puter, access subscriber 
information services, 
operate an electronic 
mail system, ‘chat and confer with other per 
sonal computer users, and access Videotex 
systems like Prestel. 


I l l XTRA the professional commu- 
nicator 



THINK COMMUNICAHONS.THINK ITT XTRA 
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PERSONALCOMPUTER 
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U.S. Officials Study S uccesses and Failures of Israel’s Counterterrorist Tactics 


(Condoned from Page 1) 

tended to deal with the problem 

over the long term — sotdy with 
sticks and never with carrots. 

‘There is no technical military 
solution to the problem of terror- 
ism; there is only a political solu- 
tion,” says Shlomo Garit, another 
former head of Israeli military in- 
telligence and now president of 
Bcn-Gurion University. “You can 
employ measures that will mini- 
mize the threat so that you can go 
on Irving.” 

Israel's countaicrrorism strate- 
gy has gone through several stages 
since those days when it was dead- 
ed to “go outside the fence.” 

The first period, from 1948 to 
1956, might best be described as 
the era of counterterrorism- 
througb-retaliation. At the time, 

the base threat faced by Israel was 
from bands of Palestinians, some 
acting on their own, some spon- 
sored by Egypt and Jordan, who 
infiltrated across the Gaza Ship 
and the West Bank. Some of these 
Palest in ian raiders — terrorists in 
Israeli terminology — tried to 
wreak havoc on Israeli communi- 
ties for political reasons, some to 
steal food or cattle and some just to 
check on the homes they had left 
behind in 1948. 

“These attacks led to a major 
morale problem among the border 
settlements,” said Arid Merari, 
chairman of the psychology depart- 
ment at Tel Aviv University and 
one of IsraeTs top civilian experts 
on terrorism, “there was great 
pressure on the government to do 
something, and it was then that the 
— ■ — of massive r etaliati on was 


FBI Reports Sharp Decline 
In Terrorism Since 1982 

Washington Post Service 

^ASHINGION — The number of terrorist incidents in the 
Umted States has declined dramatically from 51 in 1982 and 31 in 
1983 to right in the current year, William H. Webster, director of the 
Federal Bureau of Investigation, has reported, 

The decline was a result of FBI arrests during the past several years 
of members of terrorist groups, including Armenian, Croatian and 
Puerto Rican terrorists, Mr. Webster said at a news conference. 
Tuesday. The arrests were partly a result of help from a computer 
system brown as the Terrorism Research and Analytical Center, 
wmch analyzes terrorist incidents, finds pattens, traces connections 
between terrorist groups and assesses their threat, he said. 

Mr. Webster said that 20 bombings at abortion duties around the 
nation are not counted as terrorist incidents tvwiw an organized 
group has not been identified as bong responsible for the bombings. 
He said that although persons claiming resp onsibility for the bomb- 
ings use the name “Anny of God,” that name may be “a nice nnrne to 
be osed” but may not have anyone behind it 
“I'm trying to hold the line and not call everything terrorism,” he 
said. “We have a lot rtf activities in civil rights that you mi gh t 

want to call terrorist But bombing a church would be a major cavil 
rights violation.” 


The Israeli philosophy at the 


time was to hold neighboring gov- 
ernments responsible for terrorist 
actions coining Crop their territory 
and to retaliate enough to force 
them to damp down. A special Is- 
raeli Army unit was fenned, known 
as Unit 101, to mttVrs retalia tory 
strikes into Jordan and the Gaza 
Strip, then held by Egypt At least 
one of these retaliations became 
highly controversial, involving ci- 
vilian casualties. The elite unit was 
led by Ariel Sharon and was nick- 
named “Ali Baba and the 40 
Thieves." 


Their tactics were at best partly 
successful. Psychologically, Mr. 
Merari said, the raids helped in- 
crease morale, but militarily .they 
failed to stop the incursions and, in 
fact, the retaliation produced only 
an escalating cycle of violence that 
finally exploded in the 1956 war. 

The war choked off cross-border 
infiltration from Egypt, bat by 
1964, when the Palestine Libera- 
tion Organization was founded, the 
fl fljirfrc began afresh — this time 

mainly from Jordan. In July 1968, 
the battlefield was expanded to in- 


ternational airways when for (he 
first time a jetliner of H AJ was 
jnj pAt«d by Palestinians to Algeria. 

In the beginning, the Israelis re- 
sponded to these new threatsjust as 
they had in the pre-1956 period. 
They retaliated against targets in 
Jordan and later Lebanon, winch 
Israd said were the countries where 
(he terrorist raids originated. In 
one particularly spectacular retali- 
ation for a Palestinian terrorist at- 
tack on and Ai plane in Athens in 
December 1968, Israeli comman- 
dos blew up 13 Middle East Air- 
lines jets at the Beirut airport. The 
net effect on Palestinian terrorism, 
however, was nil 

The killing of Israeli athletes at. 
the Olympic Games in Mamch in 
1972 was a coming point in Israeli 
thinking aboot counterterrorism. 

The Israeli public was outraged by 
the massacre, and h was decided 
that the only way to fight that land 
of terror was with similar terra'. 

Using everything from selective- 
ly addressed letter bombs to ex- 
ploding cars and telephones to qui- 
et assassinations on the back streets 
of Europe, agents from the Israeli 


secret service, the Mossad, tracked 
down Palestinian terrorist suspects 
around the workL The PLO re- 
sponded in land. 

The most notable successes of 
this approach were the 1979 mur- 
der of Ali Hassan Satamah , the 
PLO leads suspected of planning 
the Munich massacre, who was 
killed with a car bomb is Beirut, 
and the Israeli raid on Entebbe 
Airport in 1976 in Uganda to free 
the passengers of a hijacked jet- 


IRA Holds Ulster Man 
It Claims Is Informant 

The Associated Press 

LONDONDERRY, Northern 
I reland — The Irish Republican 
Army said it has abducted and is 
holding a man who it daims is a 
police informant. 

In a statement sent Tuesday to 
news organizations, the IRA said 
Paul McGavigan, 21, of London- 
derry, who was kidnapped Monday 
from a Roman Catholic neighbor- 
hood, bad confessed to being a paid 
police informer. . . 


liner. The biggest failure was in 
1973. when an Israeli team in Lille- 
hammer. Noway, killed an Arab 
waiter whom they mistook for Mr. 
Salamah. 

Since the mid-1970s, the Israeli 
approach to counterterrorism has 
been this combination of heavy re- 
taliation, selective assassination 
and stringent defense. 

These are some of the key de- 
ments of the Israeli approach: 

• Always be on the offensive. “If 
you are only on the defensive 
against terrorists, yon have already 
lost,” Mr. Gant raid. “You would 
have to protect every building in 
your society. You must let the ter- 
rorist fed that he, too, is always in 
danger and drat he is not free to 
plan, train and recruit for attacks 
against you.” 

• Whenever possible, do not ne- 
gotiate with terrorists. While Israd 
has made many exceptions to tins 
rule, its tendency has been to kill 
terrorists at all costs, even if it 
means, as in the March 1978 coast- 
al bus hijacking by Palestinian ter- 
rorists, a loss ot Israeli civilian life. 

• Penetrate the opposition with 
first-rate informers. To fight terror- 


ism in a cost-effective manner, a 
country must have good intelli- 
gence. 

• Educate the public. Israeli ci- 
vilians are extremely attentive to 
suspicious packages or pereons. It 
is impossible to leave a bag on a 
busy street comer for more than 60 
seconds without someone calling 
the bomb squad. But where Israd 
has failed in educating, terrorism 
experts say, is in teaching the pub- 
lic to live with a low level of terror- 
ism. Too often public rage and 
pressures to react have forced Is- 
raeli cabinets to retaliate heavily 
when a more selective, restrained 
approach would have been more 
effective over (he long-term. “Re- 
taliation should not become a con- 
ditioned reflex,” Mr. Yariv said, 
“but I am afraid it has here.” 

• Develop effective anti-terrorist 
devices and techniques. Israd was 

the first, for example, to install spe- 
cial, secure entrances at its embas- 
sies, to staid armed guards on its 
inter national flights, to build Spe- 
cial doors to protect civilian pilots 
and to install electronic systems 
under the wings of B AI planes to 
deflect surface-to-air missiles. 


• Leant io think like a terrorist. 
Said one Israeli military correspon- 
dent: “The terrorist operates by ex- 
ploiting the weaknesses of his op- 
ponents; so to win, you must 
exploit his. You cannot do that by 
thmking tike the Civil Liberties 
Union.* 

Next: The United States develops 
secret teams to fight terrorists. 


Bomb Found in Athens 
Near British Council 

/tgeiKY Franc* -Prase 

ATHENS — Explosives experts 
on Wednesday removed a bomb 
found hidden in a bag outside the 
British Council garage in central 
Athens, police said. 

It was the latest of several bombs 
found in the Athens area since 
Nov. 23. A Greek bomb disposal 
expert was lolled Monday when a 
bomb found under an Iraqi embas- 
sy car. Three more booby-trapped 
care were found outside the embas- 
sy. Six bombs exploded in Athens 
and (he nearby port of Pyraeus on 
Nov. 23 and Nov. 25. 


Report on POWs Stirs Skepticism 


By James Gerscenzang 

Los Angeles Times Service 

WASHINGTON — The US. 
Department of Defense and a con- 
gressman active in the search for 
American prisoners in Vietnam ex- 
pressed skepticism Tuesday about 
a report that some captives had 
been sighted there as recently as the 
late 1970s. 

But a department spokesman 
and Representative Stephen J. So- 
lan, Democrat of New York, said 
they wanted to talk with Robert R. 
Garwood, a former Marine private, 
whose account of seeing Americans 
in Vietnamese prison camps was 
reported Tuesday. 

Euzen Tighc, a retired general 
and former head of the Defense 
Intelligence Agency, said some of 
the material offered by Mr. Gar- 
wood “corresponded with place 
names and incidents” that he had 
been aware of when be worked at 
the. Pentagon. 

Mr. Ganfood, wh o was convict- ' 


ed in 1981 of collaborating with the 
Vietnamese enemy, has refused to 
talk with officials aboot such infor- 
mation, gathered while he lived in 
Vietnam after all other Americans 
were said to have left in 1975. The 
Pentagon lists about 2JS00 Ameri- 
can servicemen as missing in action 
in Vietnam. 

According to Mr.. Garwood’s ac- 
count in the Wall Street Journal 
four prison camps held Americans 
in the late 1970s: facilities at Bat 
Bat and Yen Bay, northwest of Ha- 
noi; a military complex on Ly Nam 
De Street in Hanoi, and a ware- 
house in Gia Lam, a suburb of 
Hanoi. 

The V ietnamese have denied for 
years that they held any American 
prisoners after repatriating their 
captives in 1973, when American 
troops abandoned their defense of 
South Vietnam. 

But according to Mr. Garwood’s 
aractiffl, 70 or more American pris- 
oner werehvingm the four ramps 


in the late 1970s. He could not be 
reached for further comment. 

Mr. Garwood returned to the 
United States in 1979, 14 years af- 
tec diMppwn-mg near Darning al- 
most at the end of his scheduled 
tour of doty. The rally former Viet- 
nam prisoner of war tried on 
charges of collaborating with the 
enemy, he was reduced to the rank 
of private and given a dishonorable 
discharge from (he Marine Corps. 

A Pentagon spokesman said: 
“There is a great deal of informa- 
tion, none ofwhich is corroborated 
with other information we have. 
Most of it is old information” deal- 
ing with reports already investigat- 
ed and found to be without founda- 
tion. 

Mr. Solarz, chairman of the sub- 
committee on Asian and Pacific 
affairs of the House Foreign Af- 
fairs Committee, said he was skep- 
tical of the report but added. “We 
have an obligation to ran it down 
and see if there is any merit to iL” 


IN 326 RC ALEXANDER THE GREAT 
CONQUERED EGYPT, PERSIA AND INDIA. 

In Our Hard times, we 

ARE CONTENT WITH JUST EUROPE. 


And you shouldknow it wasn’t easy! Nor indeed was it just a 
stroke of luck. It was by sheer expertise that Piraiki-Patraiki , 
the largest cotton manufacturing industry in Greece, with its 
undisputed superior quality, has managed to conquer the 
European Market, the toughest market in the world, 
inspiring confidence in our company and complete faith in our 
highly competitive products. 

IHU Piraiki-Patraiki 

Cotton Manufacturing Co., Inc, 

NUMBER ONE AND GOING STRONG 



Alexander the Great 356-323 EC. 


- 8, Dragatsaniou bL, 105 59 Athens. Greece,TeL: 3237911-15, 3238261-65. Tlx; 215399 PATR GR 
■ PIRAIKI-PATRAIKI VAN DELDEN TEXTIL AG - Postfach 1362 
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New Caledonia Warns 
It Could Be 'New Cuba' 
In Statement to U.S. 


By William Branigin 

Washington Pan Service 

NOUMEA, New Caledonia — 
The conservative local government 
or this French overseas territory 
has appealed to the United States 
to heed “the potential danger of a 
new Cuba" in the South Pacific 
because of what it said were moves 
by the Socialist government in Par- 
is to “abandon*' the island to 
Kanak separatists. 

The statement, entitled “An Ap- 
peal to the American People,” was 
issued Tuesday by the New Cale- 
donian government that was elect- 
ed on Nov. 18 in voting boy cot to! 
by militant Kanaks. It declared 
that the United States “ought to 
know that today a battle for human 
rights is about to be lost in the 
territory through indifference, cow- 
ardice, forgetfulness and culpable 
weakness in the face of a handful of 
terrorists representing but a small 

minority of the population.” 

The statement condemned as “il- 
legal" a provisional government 
proclaimed Saturday by die Kanak 
Socialist National Liberation 
Front, a separatist party of indige- 
nous Melanesians, or Kanaks, that 
has launched a campaign of violent 
agitation to turn tins ranch-ruled 


territory into an independent state 
called Kanaky. 

The statement asked the United 
States to reco gnize the newly elect- 
ed “legal government which France 
has not yet dared to dissolve but 
which it is trying to ignore.” 

The appeal came as a new 
French high commissioner, Edgaid 
Pisani, arrived Tuesday to draw up 


Peres Is in Paris 
For Mideast Talks 

The Associated Press 

PARIS — Prime Minister Shi- 
mon Peres of Israel arrived Tues- 
day in Paris on a four-day vial 
aimed at enlisting French support 
for Israel's position in future Mid- 
dle East peace talks. 

Israeli government sources, who 
spoke on the condition they not be 
identified, said Mr. Peres was hop- 
ing to persuade France to lead Eu- 
ropean opinion away from support 
for the Palestine liberation Orga- 
nization and toward promoting 
Jordan as the key to resolving the 
Israeli- Arab conflict. 

Mr. Peres is scheduled to meet 
President Francois Mitterrand on 
Thursday. It is the first official visit 
by an Israeli prime minister to 
France in 20 years. 


plans for self-determination in the 
territory amid continuing violence 
and tension between French set- 
tlers and militant Kanaks. 

Mr. Pisani held talk s with offi- 
cials of the New Caledonian gov- 
ernment, which is allied with the 

neo-Gaullist opponents of the 

French Socialist administration of 
President Francois Mitterrand. 

(On Wednesday, Mr. Pisani said 
he would open talks with ah sfrfcs ■ 
in the dispute provided that order 
was restored by Dec. IS, Reuters 


>y Dec i: . 
reported from Noumea. 

[Mr. Pisani also said he would try 
to have an outline agreement avail- 
able /or discussion by Jan. 5. He 
did not mention posable indepen- 
dence except to refer to France’s 
plan to bold a referendum on inde- 
pendence in 1989. 

[In an apparent ultimatum to the 
militant Kanaks who have erected ‘ 
roadblocks and taken over town 
halls and other public buildings, 
Mr. Pisani said that he was putting 
French farces in the islands on 
standby to restore law and order. 

[“Everyone is urged by me per- 
sonally to back law and order,” Mr. 
Pisani said. “The security forces 
will receive orders to ensure the 
security of public buildings, of per- 
sonal property and freedom of 
movement.” 

[There was no immediate indica- 
tion whether the Kanak militan ts 
would comply with the Dec. IS 
deadline.] 

To proponents of independence, 
the struggle over the future of this 
Pacific island represents the last 
gasp of French colonialism, whose 
shrinking empire is now limited to 
a few far-flung territories. 

To opponents, the struggle is 
over the wishes of a majority who 
want to maintain local autonomy 
bnt value ties to France. These op- 
ponents of independence maintain 
that the militan t Kanaka number 
only a fraction of the population 
and have only 300 to 400 lightly 
armed fighters. 

So far, at least one Kanak and 
one French settler have been killed 
in shooting incidents and about 10 
persons have been wounded cm 
both rides, including three French 
policemen, authorities *airi. 

“There's no security any more in 
New Caledonia,” said Frank De- 
plore, a local journalist who was 
shot in the right arm after turning 
back from a separatist roadblock. 
“Anybody can be shot. People are 
really scared in Noumea and terri- 
fied outride Noumfca.” 

A companion in the car Mr. De- 
pierre was driving, Maurice David, 
a local manager for the French 
UTA airlme,- was more seriously 
wounded by gunshots to the stom- 
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Jacques Godfrain, left, a member of the French National Assembly, spoke at a news 
conference on Wednesday in Noranta with a special counselor, Auguste Raybas, and 
Jacques Laflenr, the leader of the Rally for Caledonia in the Republic party. 


ach. To protest the shooting and 
what they called the failure of 
French police to maintain security, 
airport employees on Tuesday 
staged a brief work stoppage, de- 
laying hundreds of Japanese, Aus- 
tralian and other tourists who have 
continued to arrive for seaside va- 
cations near Noumea. 

New Caledonia was discovered 
in 1774 by Captain James Cook, 
who gave the South Pacific island 
its name because he said it remind- 
ed him of Scotland. It was settled 
by British and French missionaries 
and became a French colony b 
1853. In World War II, New Cale- 
donia was a base for Allied fences, 
and it became an overseas territory 
of France in 1946. 


The vice president and spokes- 
man of the government, Yves Mag- 
oier, a native-born New Caledo- 
nian of French origin, said Mr. 
Pisani “agreed with us on the ur- 
gent need lo restore security” in the 
territory, but offered no details on 
bow to proceed. 

Mr. Magnier said he received as- 
surances from Mr. Pisani drat Paris 
was not rec ognizing or dealing with 
the provisional government pro- 
claimed by Kanak mili tants and 
did not plan to meet separatist 
leaders until calm was restored. 

“We got a little bit of hope,” Mr. 
Magnier said. But he said he was 
dissatisfied because Mr. Pisani 
stopped short of “a formal con- 
demnation of the actions of pillag- 


ers and terrorists” among the sepa- 
ratists. 

He also expressed deep disap- 
pointment with the performance of 
1 ,400 French gendarmes now in the 
territory, of whom 350 are elite 
anti-riot forces. 

Mr. Magnier said a majority of 
the population of 142JI00. consist- 
ing of 60,500 Melanesians, 52,000 
Europeans and 29,500 people of 
other races, want to remain French. 
He pointed to the victory of the 
.anti-independence party, the Rally 
for Caledonia in the Republic, in 
the November election with 70 per- 
cent of the vote, and said the mili- 
tant Kanaks boycotted the election 
ot^jr because theyvjen^ certain to 
Ipse. 


France Is Said to Delay 
Reactor Deal With Iraq 


By Michael Dobbs 

Washington Pal Si mec 

PARIS —The war between Iran 
and Iraq has enabled France to 
postpone the completion of a deal 
to replace a French-built nuclear 
research reactor near Baghdad that 
was destroyed by an Israeli air raid 
b 1981, according to informed 
sources here. 

French officials also confirmed 
that Iraq, in an effort to expedite 
the agreement, has accepted strin- 
gent technical conditions set by 
France, including the use of low- 
grade uranium to fuel the reactor. 

In Washington last week. Tariq 
Aziz, a deputy prime minister of 
Iraq who is also that country’s for- 
eign minister, said that France and 
Iraq were “almost finalizing” the 
replacement of the reactor, which 
Israd had claimed was being used 
to make mirie r weapoos- 

Mr. Aziz, who was b Washing- 
ton to reopen full diplomatic ties 
with the United States, has been 
dosety involved in (he negotiations 
on tbe reactor. 

Replacing the reactor is a sensi- 
tive issue m France at a time when 
President Francois Mitterrand has 
been attempting to improve rela- 
tions with Iraq’s chief Arab foe, 
Syria, and is about to receive a visit 
from Prime Minister Shimon Peres 
of Israd. 

The Israeli government has 
warned that any attempt to rebuild 
tbe reactor could provoke another 
bombing raid. 

France and Iraq have denied the 
plant was being used to make nu- 
clear bombs. 

Under Mr. Mitterrand, France 
has been more sympathetic toward 
Israel than previous governments 
and has sought to ti ghten controls 
on the proliferation of nuclear 
technology. 


Tbe government has been eager, 
however, to maintain France’s po- 
litical and commercial ties with 
Iraq, an important commercial 
partner b tbe Middle EasL 

After the Israeli raid, Mr. Mitter- 
rand said that France would help 
rebuild the plant But negotiations 
proceeded slowly, with nance set- 
ting tough conditions. 

Asked about Mr. Aziz's assess- 
ment that the negotiations were al- 
most Totalized,” a senior French 
government official said there had 
been no major develop mem for 
some months. 

He mentioned Iraq's war with 
Iran as an obstacle to a final agree- 
ment 

The official added that Iraq had 
accepted various conditions, in- 
cluding the use of a low-grade nu- 
clear fuel known as “carameL" 

Tbe fuel, which takes the form of 
small brown squares resembling 
caramel candy, functions at up to a 
10-percem enrichment level, much 
lower than tbe 80-percent enriched 
uranium used in the original reac- 
tor. 

In Washington, Mr. Am said 
that Iraq was prepared to accent 
any type of fuel that would make 
the reactor work. 

Another French source said he 
understood that the technical and 
political problems had been over- 
come but that the French govern- 
ment was watting until the end of 
the fighting in the Gulf before ap- 
proving the negotiation of a con- 
tract . 

“There are two separate phases,” 
he said. “Tbe first is the political 
negotiation between governments. 
The second is the commercial nego- 
tiations. The first phase may be 
almost completed, but the second 
has not even begun yet,” 


Exocet Sales Are Put at 2,600 


United Press laemaknal 

LONDON — France has sold at 
least 2,600 Exocet missiles through- 
out the world, including about 200 
to the Middle East, Jane’s Defense 
Weekly said Wednesday. 

“Details of the total sales of Exo- 
cet remain confidential but the to- 
tal cannot be less than 2,600 
rounds,” tbe ma gazine estimated 

It estimated that four of the six 
Gulf Cooperation Council states — 
Bahrain Oman. Qatar and the 
United Arab Emirates — had 162 
ship-mounted versions of the low- 
flying missile. 

It said one of the Emirates, Abu 
Dhabi, had an estimated 16 air- 
launched Exocets of the type used 
by Argentina against the British 
Navy in the 1982 F alkland* war. 

Iraq has taken delivery of at least 


26 air-launched Exocets, Jane’s 
said, noting that “dearly Iraq has 
received more missiles” than the 
numbers disclosed by the manufac- 
turer, Aerospatiale. The other 
country in the region with Exocets 
was Libya, which bad about 12 air- 
launched versions, Jane’s said. 


New Swiss President Elected 

•Igence France- Prease 

BERN — Kurt Furgler, 60. a 
Christian Democrat and the lon- 
gest-serving member of the govern- 
ing Federal Council, was dec ted 
Wednesday to the Swiss presidency 
for the third tune. He got 177 of 
222 votes in Parliament, which 
each year chooses the president 
from the seven-minister council in 
rotation and according to seniority. 
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Tax-free. 

When going abroad, 
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Free Handbook 
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about buying a new 
Volvo through Volvo 
Tourist & Diplomat 
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a full colour presen- 
tation of the cars and 
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Speed in financial transactions is traditionally of great importance. 
Today however, many banks are realizing the equal importance of 
personal service, and are using Philips state-of-the-art PTS 6000 banking 
systems to free staff for more direct customer contact 

The Royal Bank of Canada have some 3,000 Philips workstations for 
this purpose. One front-office station can reduce the operations per 
transaction from six to just one Other Canadian banks have installed a laige 
number of Philips Automated Teller Machines, both as through- the- wall 
models and lobby machines. Philips has supplied more than 100,000 work- 
stations to banks world-wide 

Our PTS 6000 system is recognized as one of the worlds leading 
systems, and is used by international banks in Austria, Hong Kong, 
the Netherlands. Sweden, the UK, Switzerland. Belgium, etc. 

Philips is proud to be extensively involved in Singapore s prestigious 
Raffles City project which includes the world’s tallest hotel, the 73-storey 
Westin Stamfoni opening in 1986. 
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The project (which covers 3 hectares and includes another hotel, the 
28-storey twin-core Westin Plaza, a 42-storey office tower, and a 7-storey 
podium housing the country's largest convention centre and shopping centre) 
confirms Singapore’s continued importance as a Far East business centre. 

The entire complex will be illuminated by Philips using more than 
42,000 energy-saving PL* and TL'D luminaires. Special Tow-brightness" 
luminaires will be used in the offices. 

Philips will also supply a specially designed system for transmitting 
TV programmes, in-house movies, and information channels through 
a single coaxial cable to all rooms and the office building; an independent 
public address system provides background music to the shopping centre 
and function rooms. 

For more information about Philips expertise world-wide, write to the 
Philips organization in your country or to Philips, VOA-0217/1HA12, 
Eindhoven, the Netherlands. 

Philips. The sure sign of expertise world- wide 
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Swiss Achievement 


Longines Conquest VHP. 
Suddenly wat chmaking 
takes 3 giant leaps into the future 


Lea j? No. 1 : unprcc 



cdemcd precision. 
Conquest VHP I for Very 
High Precision) is five to 
ten rimes mure accurate 
than ordinary quartz 
watches. Expect it to vary 
by as little as one minute 
in five years. Responsible 
is a quartz thermometer 
inside the movement 
which monitors and 
neutralizes the arch- 
enemy of auartz watch 
accuracy: the changing 
Temperature. 


with a layer of even 
harder titanium carbide. 
Hence its unmistakable 
grey tone. 

Three leaps forward 
but also a bow to the 


past; Conauest VHP. 

‘ Iv tne most ad- 


probably 
vanced watch you can 
own, shares .something 
priceless with every 
Longines made since 
1832 - the Swiss crafts- 
man’s touch. 


itterv life. 

Conquest VHP" runs on 
a 3rd -generation lithium 
battery ( mercury came 
firet. then silver oxide). 
Battery life is better than 
five years - three times 
that of conventional 
watch batteries. 


Leap No. 3 ; unprcc 


Leap 

edented finish. Case and 
bracelet of the watches 


shown here display a 
special silky finish." the 
result of blasting w ith 
pellets of man-made sap- 
phire. The ease is made 
from an extremely hard 
XL alloy and finished 


Conquest l Tip is the 
men 's watch. Other 
Conquest ntfxiels. ladies' 
and gents', available 
in a variety of metals and 
colours, with conven- 
tional quartz movement. 
All with sapphire glass 
and water-resistant 
to 100 feet. 

Conquest IT IP (Ref 4952) 
Conquest ladies ’ watch 
(Ref. 4939). 


LONGINES 


Pride of the Swiss since 1832 




Borsen? Short 


for business 


inDenm 



: '"V • 


75% of decision makers in Danish industry use 
advertisements in The Business Daily Borsen on »EDP 
and office equipments as part of their basis for making 
decisions. Don t you think that's rather interesting? 
And even more so, when you realize that BORSEN 
covers 84% of the decision makers within Danish 
companies with 250 or more employees: 


r 

i 

i 


Enlighten me! 

Send me all information about Borsen and 
its coverage of Danish industry. 



Name 


| Occupation 


I 


I 


Company 


1 Address 


I 


I 


Country 


Phone 


J Target group 


I 


I 


Phone one of our representatives or mail the coupon 
directly to us: Borsen, 19 Montergade, P.O. Box 2103, 
DK-I014 Copenhagen K. Phone 1 15 72 50. 


No other Danish newspaper comes anywhere near 
to The Business Dail) Borsen’s coverage. (Should you 
doubt our figures, p lease check The European Business- 
man Readership Survey 1984). 

Use the phone or coupon and gel some more 
information right away. 


Representatives. AMSTERDAM: Publicitas BY. phone 020- 
178795. BRUXELLES: Insight Publications SJL, phone 374- 
91-15. GENEVE: Triservice Rufenacht SA, phone 022 291211. 
HAMBURG: Publicitas GmbH, phone 040/5-513004-0. 
LONDON: Publicitas LkL phone 01-3857723. MILANO: 
Alberto Calcagno, phone 688 75 53. NEW YORK: SFW-PRl 
phone (212) 586-6559. OSLO: Media-Booking InL. phone OB- 
84 55 45. STOCKHOLM: Utlandsmedia AB, phone 08-238128. 
TOKYO: Nikkei International Ltd, phone 03-270-0251. 
WIEN: Publimedia. phone 0222-757684-0. 
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The Making of a Hero: Chernenko’s Border Days 


By Cdestine Bohlcn 

Washington Post Service 

MOSCOW — A new documen- 
tary film has opened here, giving a 
foil account of life at an obscure 
frontier post in remotest Kazakh- 
stan during the early 1930s. 

Since the subject ’is not likely to 
draw crowds, the justification for 
the film must be its star: President 
Konstantin U. Chernenko, appear- 
ing as a young border guard and 
newly accepted member of the 
Communist Party. 

The frontier post at Khorgos, a 
small village on the hot, dry p lain 
of southeastern Kazakhstan, first 


came to light Last spring shortly 
Mr. Cha 


after Mr. Chernenko was named 
leader of the Soviet Union. The 
lorification of his service as a bor- 
er guard, from 1930 to 1933, 
helped gloss over the sensitive fact 
that unlike previous Soviet leaders 


of bis generation, Mr. Chernenko 
hod not served with the military 
during the Great Patriotic War, as 
World War U is known. 

Accounts of Mr. Chernenko’s 
tour at Khorgos — of his feats on 
horseback ana his prowess at fight- 
ing counterrevolutionary bands — 
cropped up in the press last April 
dunng the celebration of the out- 
post’s 60th anniversary. 

Now, in an article accompanied 
by a picture of a young Chernenko, 
second from the end at the back of 
a group of 19 border guards, 
Pravda in Moscow has reported 
that a film about those years at 
Khorgos, titled “Outpost of 
Youth," produced by Kazakhfilm, 
was given a public showing last 
Friday. 

If the film is still showing in 
Moscow, it can not be found in any 
listings. According to Pravda, it re- 


counts “those unforgettable years" 
as recalled “with emotion" by Mr. 
Chernenko's brothers in arms. 

“They tell of the bravery and 
courage of the young soldier in the 
struggle against the enemies of So- 
viet power, of the great authority 
and respect lhaL he commanded 
among tne border guards,” the pa- 
per said. 

The article related the words of 
Ivan Golovin who remebered that a 
troop commander told him that 
Mr. Chernenko, then a member of 
Komsomol or the Communist 
Youth League, was the best pre- 
pared of the new recruits in 1930. 
Mr. Golovin then gives a vivid ac- 
count of how Mr. Chernenko, who 
would have been 20 in 1931, was 
admitted into the Communist Par- 
ty- 

To the Soviet reader, the articles, 
the film and the picture carried 


echoes of the era of the late Leonid 
I. Brezhnev, whose wartime service 
was implanted in the national 
with the publication of his book 
about the period and frcoaem men- 
tions in the press. Mr. Brezhnev’s 
successor. Yuri V. Andropov, was 
more circumspect about ms role as 
a partisan in Karelia during the 
war. 

Mr. Chernenko, whose biogra- 
phy shows him doing party wmkin 
Moscow during the war, has appar- 
ently had to do more to give hu 
past the appropriate military ere. 

(k- T 1 Hals 

And so in Khorgos, Pravda re- 
ported, a vase presented to the out- 
post by the Kr emlin leader is kept 
with care, along with copies of Mr. 
Chernenko's books, a photograph 
and last spring’s telegram from the 
Kremlin marking the post's 60th 
anniversary. 


Dr. John Rock, Birth Control Pioneer, Dies at 94 


The Associated Press 

PETERBOROUGH, 


New 


Hampshire — Dr. John Rock, 94, 
who helped develop the birth con- 
trol p31 while differing with, his 


ped devel< 
while 

Roman Catholic Church over the 
question of contraception, died 
Tuesday after a brief illness. 

Dr. Rock died in Monndnock 
Community Hospital near his re- 
tirement home in Temple, accord- 
ing to his daughter, Ann J. Levin- 
son. 

Dr. Rock and the late Dr. Greg- 


sive research into “improved, reli- 
able, natural methods of fertility' 
regulation” inexpensive enough for 
‘ l underdevi 


ierdevdoped coun- 


ory Pincus developed the first oral 
in the 1: 


birth control in the late 1950s by 
using a drug developed to treat 
menstrual disorders. Millions of 
women now use the pilL 
His work and views on popula- 
tion received the most publicity 
and criticism. 

A lifelong practicing Catholic 
who traveled the world to push for 
population control Dr. Rock at- 
tracted additional criticism for his 
1963 book, “The Time Has Come: 
A Catholic Doctor's Proposals to 
End the Battle Over Birth Con- 
trol" 

- It advocated a change in the 
church's traditional stand against 
contraceptives and called for mas- 


the poor in 
tries. 

He urged research to make scien- 
tifically accurate the rhythm meth- 
od of birth control approved by the 
church. 

At the same time, he staunchly 
defended the*piil as “completely 
physiological and therefore in ac- 
cord with nature." he said. “Thor 
use is completely moral” 

He founded the Rode Reproduc- 
tive Clinic in Brookline, Massachu- 
setts, in 1956. From 1926 to 1956 he 
also was director or the Fertility 
and Endocrine Clinic at Free Hos- 
pital for Women in Brookline, one 
of die first such centers in the Unit- 
ed States. 

He was a professor at the Har- 
vard Medical School for 30 years. 
He graduated from Harvard in 
1915 and from Harvard Medical 
School in 1918. 


luring t! 

and chief of the Washington bu- 
reau of ABC News from 1961 to 
1965, died Monday of pneumonia 
at George Washington University 
Hospital here. 


Democrat of Texas, before retiring 
in 1981 


Mr. Fleming, who spent 35 years 
as a newspaper, radio and televi- 
sion reporter before joining the 
White House staff in 1966. After 
leaving the White House in 1968, 
be was assistant director of the U.S. 
Information Agency, then worked 
for the House Select Committee on 
Crime, and later on the stall of 
Representative Abraham Kazen, 


■ Other Deaths 
Cohmd Genera! Arnonm Brabec, 
56, political chief of the Czechoslo- 
vak Army since 1977, Wednesday. 

Stefan Voitec, 84, a member of 
the Romanian Politburo and vice 
president of the State Council 
Tuesday “after a long and severe 
illness" in Bucharest 
Edward James, 77, a British phi- 
lanthropist and art collector who 
was also a godson of King Edward 
Vir of Britain, Sunday in San 
Remo, Italy. 


21 Working JounialistsKiUedm ^84 


Robert H. Fle ming, 72, 
Press Aide to Johnson 
WASHINGTON (WP) — Rob- 
ert H. Fleming, 72, deputy press 
secretary to President Lyndon B. 


United Pros Intemaaand 
WASHINGTON — Twenty-one 
journalists have been killed while 
on assignment and 94 have been 
arrested or expelled throughout the 
world so far in 1984, according to a 
survey by Freedom House, an orga- 
nization Lhat monitors the world's 
press and actions against journal- 
ists. 

“It was a generally normal year 
for journalism.” Leonard Sussman, 


executive editor for Freedom 
House, said Tuesday. “Three-quar- 
ters of the print and broadcast me- 
dia were influenced or outright 
controlled by governments," he 
said. 

“Censorship increased in a num- 
ber of countries — Chile, Haiti — 
while working conditions improved 
in Argentina, Egypt, H Salvador, 
Grenada. Guatemala, Guinea, Jor- 
dan and South Korea." he said. 
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When you make a $ 10 
phone call from an overseas 
hotel, you might be 
leaving a s 25 tip. 


K-fSi* 


V-w . ,r* 
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Remember what a tip used to he? 

Money given voluntarily to someone who performed an 
outstanding service. Well, many overseas hotels see it 
differently. Because they automatically add telephone 
surcharges of up to 25U'7 every time a truest places a call. 
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What can you do to avoid this? 

Stay at a hotel featuring Teleplan. A program set up hv 
AT&T that insures guest* fai r and reasonable telephone 
surcharges on all calls. 

So next time you travel, slay at a Teleplan hotel. 

W here you can he sure that makinu an overseas phone 
call won't mean making a major investment. 

< 1904 AT&T CotrmuniCJUtms 
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SCIENCE 


3,400- Y ear-Old Wreck Richest 
Ever Found in Mediterranean 


By Boyce Rensbergcr 

Washington Part Service 

A BRONZE AGE cargo ship 
/v laden with the richest trove of 
ancient goods ever found beneath 
the sea — from gold arid ivory to 
glass and copper — has been dis- 
covered at the bottom of the Medi- 
terranean Sea off the coast of Tur- 
key. 

The ship, which apparently sank 
about 3,400 years ago, is the oldest 
to be excavated by archaeologists. 
It sailed before the ancient Greeks 
fought the Trojan War and at 
about (he time Tutankhamen, or 
his predecessor, Ikhnaton, was on 
the throne of Egypt. 

The ship’s nationality has not 
been determined but it was carry- 
ing pottery from at least three 
places: Mycenaean Greece, Cyprus 
and the Syria- Palestine region of 
Lbe early Phoenicians, or Canaan- 
ires. 

The wreck came to light when an 
American archaeologist happened 
to ask some Turkish sponge divers 
whether they had seal anything un- 
usual while working underwater in 
the area. One told of seeing an 
object resembling a “biscuit with 
ears." 

A quick survey of the site located 
by the sponge diver confirmed in 
1983 that a wreck was there. A full- 
scale excavation was started this 
past summer. 

“1 think I can say without any 
hesitation this is the most exciting 
and important shipwreck that's 
ever been found in the Mediterra- 
nean," said George F. Bass, a pio- 
neer in underwater archaeology 
who is in charge of the excavation. 
Dr. Bass, who has been excavating 
ancient shipwrecks for nearly 25 
years, described the find this week 
at a news conference sponsored by 
the National Geographic Society. 

Mr. Bass, a professor of anthro- 
pology at Texas A&M University, 
said that when excavation is com- 
plete, perhaps in five years, the find 
will shed new light on many sub- 
jects. from ancient shipbuilding 
methods to trade patterns in the 
ancient world. 

Professor Bass said the ship, 
which appeared to be about 65 feet 
(about 20 meters) long, apparently 
was beading west, h ugg in g the 


On Endangered list 

United Frets International 

GENEVA, Dec. 3 (UK) ~ 
Queen Alexandra’s birdwing of P&- 
pua New Guinea, the woria s larg- 
est butterfly, the giant rafFlesa of 
Sumatra, the largestflowex, and the 
bumbleebat, the smallest mammal, 
are in danger of extinction, the In- 


Union for the Conser- 
vation of Nature (IUCN) reported. 
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For more 
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rocky Turkish coast, when it wan 
down, perhaps in a storm that blew 


The wreck yielded 36 Canaaniie 
ophores, pottery jars with ponti- 
ff onto the rocks. The ship did not ed bottoms, filled with various ob- 
capsize but settled, with its cargo jects, including glass beads, posa- 
mtact, on a sloping bottom that ble amber beads, an arsenic 
ranges from 145 feet to 170 feet compound, pitch and several kinds 
(about 44 to 52 meters) deep. The of seeds that were too waterlogged 
site is less than 75 yards (about 70 to be identified immedia tely 


meters) off Cape Ulu Burun, near 
the town of Kas. 

The depth probably prevented 
salvage efforts at the time. Profes- 
sor Bass speculated. Although h 
preserved die ship's cargo, it ham- 
pers excavation. Because of the 
pressure, divers can work for only 
two 20- to 25-minute shifts each 
day. 

T'hE ship’s main cargo appears 
to have bom copper. About 150 
ingots, toialmg about six tons, were 
found, along with a smaller number 
of tin ingots. Professor Bass said he 
believes that the ship hart picked up 
the tin in Syria, a known source of 
that metal, and sailed west to get 
the copper from Cyprus, a major 
exporter of that time. It 
iy was heading for Turkey 
or Greece, where the raw materials 
would have been made into various 
objects. 

Copper and tin are alloyed to 
make bronze, the drewinanf metal 
used in the ancient world before the 
Iron Age began around 1000 B. C. 

The ship’s presumed age is based 
on the finding of a Mycenaean pot- 
tery cup of a style known to have 
beat made in the 14th century B. G 

Historians give the name Myce- 
naean to Gredcs of the Bronze Age. 
In (he Iran Age. they are called 
simply Greeks. In the same way, 
Canaanites were the Bronze Age 
ancestors of the Iron Age Phoeni- 
cians. 

Along with the metals were al- 
most two dozen ingots of cobalt- 
blue glass, now the oldest known 
examples of manufactured glass. 
The glass ingots are disk-shaped, 
about seven inches in diameter and 
two inches thick. Bass said be be- 
lieves they were destined to be 
melted down and recast into jewel- 
iy or drinking vessels. 

, Also aboard was a gold goblet, 
the most intrinsically valuable ob- 
ject found so far, aod some gold 
jewelry. One jewelry piece is in the 
shape of a bird of i 
have been part of i 
with the amber and faience beads 
found nearby. 

Divers also recovered an ele- 
phant tusk and a hippopotamus 
tooth, both forms of ivory that were 
used in ancient times. 


The ship also carried a 5 Vi-foot- 
tall (about 1.67 meters) storage jar 
in which archaeologists found 
stacks of Cypriot bonds and jugs. 
Divers also recovered a few fin- 
ished items, including bronze 
such as daggers, spear- 
i and a sword. 

The heaviest items were eight 
stone anchors, each weighing be- 
tween 600 and 800 pounds (about 
272 to 362 kilograms). Bass said 
stone anchors had -never been 
found in an ancient shipwreck. 

Although there were no human 
remains, Bass said there was evi- 
dence that the ship carried a Greek 
of some consequence. Divers found 
a small personal seal of the sort 
used to stamp correspondence. It 
bore Greek markings and, Bass 
conjectured, may well have be- 
longed to a merchant 
ing his goods. 


accompany- 



A New Earth-Plate Shift Theory 


Bronze Age objects discovered in shipwreck off Ttffkey. 


Fish Change Sex as a Survival Tactic ss 


NJ 


of prey and may 
‘ a necklace, along 


New York Times Service 

EW YORK — When a school of reef fish loses its 
Je male, the largest female begins acting like a 
male within a few hours and wQl produce spenn within 
10 days. Some other species repeatedly switch back 
and forth between the production of eggs and of sperm 
during a single mating. Among deep sea fish that only 
rarely encounter potential males, reproduction is of- 
ten possible only if one changes sex. 

Such opportunistic sex changes in fish, once 
thought to be a rare oddity, are proring far more 
rammftn than supposed. Conversions from female to 
male are now known to occur in species belonging to 
at least 14 families, while conversions from male to 
female are known in eight families 

Nevertheless, the process by wind) fish change sex 
remains a mystery to scientists. “No onehas ever come 
up with an answer" as to how they do it, according to 
Dr. Klaus D. Kallman of the New York Aquarium, a 
fish geneticist 

Nevertheless. Dr. N. Robin Liley of the University 
of British Columbia says the sex of a fish or of a reptile 
is known to be more susceptible to change than that of 
a mammal or bird. The sex of a maturing reptile may 
be determined by environmental temperature, while a 
school of trout can be made entirely male simply by 
adding a certain hormone to the water. 

Dr. K ah man said a fish's original sex seems to be 
genetically determined by inherited chromosomes: All 
of the species that change their sex, he said, have 
1 cram 


evolved 


. those whose sex was fixed for life: It is 


therefore a capability that evolved, presumably be- 
cause it marie for greater reproductive success. 

The initial male-female ratios in many fish popula- 
tions are unknown, according to Dr. Robert R. 
Warner of the University of California at Santa Bar- 
bara. No sex determinations have been made of the 
tiny drifting larvae from which such fish develop. 

Dr. Robert R. Warner of the University of Califor- 
nia at of Santa Barbara and Dr. Eric A. Fischer of the 
University of Washington, assisted by local Kuna 
In dians, have been studying reef fish mating behavior 
at the San Bias Field Station of the Smithsonian 
Tropica] Research Institute in Panama. 

Tne process whereby both fish repeatedly switch 
back and forth between male and female behavior is 
known as simultaneo us hermaphroditism. Fish cany 
many of the sex hormones found in mammals, al- 
though their roles are not identical They have been 
converted into males by injecting a variant of the 
human male hormone. 

Dr. Warner sees the switching back and forth as a 
device to prevent “cheating" by either partner. 

his as though one fish says “I will give you four eggs 
to fertilize if yon, then, will give me four eggs,” Dr. 
Warner said in a recent telephone interview. The fish 
whose turn it is to release sperm places itself above the 
other, its body copped to catch the buoyant eggs. The 
partner, haring only partially discharged its eggs or 
spenn. is not tempted to wander off in search of 
another mate: This switching also helps to equalize the 
energy demand, Warner said, because egg production 
is more oergy-consinmng. 


By Walter Sullivan 

New York Times Semcr 

O NE of the most baric unan- 
swered questions in earth sci- 
ence is what keeps the great plates 
of the earth’s crust constantly in 
motion? 

An early explanation that re- 
mains popular is that plumes of 
hot, s emi m ol ten rock, firing at key 
locations beneath the ocean floors 
such as Iceland, split the plates 
apart. 

Now evidence has been gathered 
to support an alternative “slab 
pull" hypothesis. This theory pro- 
poses that the plates are dragged 
apart by the sinking of cold, dense 
slabs of sea floor along zones of 
frequent earthquakes and volcanic 
eruptions. Such zones would in- 
clude the Aleutians, Japan and the 
west coast of South America. The 
effect would be like that when one 
end of a towel laid on water, be- 
comes so waterlogged that it sinks, 
dragging the rest of the towel with 
it. 

Support for this concept is re- 
ported by two French researches 
and based on 15 years of magnetic 
mapping of the Indian Ocean floor 
by the research vessels Gallieni and 
Marion Dufresne. Whereas the At- 
lantic Ocean is being split apart 
along a angle line, the Mid-Atlan- 
tic Ridge, mapping h flk shown that, 
fra- millions of years, the floor of 
the Indian Ocean has been spread- 
from several such zones 
near its center. 

Magnetic imprints on the sea 
floor can be used as timetables of 
such mm i nn and they show that a 
major, almost worldwide, alter- 
ation occurred about 44 million 
years ago. Tins is believed to have 
been when the main land maw of 
India collided with Aria. 


J. HERE were worldwide 
changes in the patterns of plate 
motion. That of the Pacific floor 
changed direction from northerly 
to northwesterly. This produced an 
elbow in the chain of submerged 
owitnnnn t s formed as the Panfir 
plate moved over a deep-seated 
volcanic source. More recently this 
created the Hawaiian Islands. 

In the Indian Ocean all activity 
ceased along a zone of sea-floor 
extending from Indonesia to the 
middle of that ocean. This zone had 
previously marked a 
ration of India and Aus' 

When that ceased and those land 
masses became a single plate, Aus- 
tralia, now mated to north-drifting 
India, began separating rapidly 
from Antarctica. 

Since the zone of sea floor 
spreading between Australia and 
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Conventional and enhanced oil recovery 
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iimufation using latest techniques and technologies 
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requirements. 


- A university degree' in petroleum 
engineering, physics or another 
engineering discipline with a strong 
physical/malhematicaJ bias, or 
equivalent. 

- Some five years of reservoir 
engineering experience: 

- A good knowledge of general 
petroleum engineering and experience 
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simulation models would be an 
advantage. 

- Full mobility, Le. the successful 
applicants can expect to spend a 
considerable part of their career 
overseas. As a Reservoir Engineer 
you will be required to work in various 
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rates of exchange 
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The Imflis-Asla Collision 
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Approach of India crushes 

India colliding with Asia. 

Ladakh island arc 

Separation from Australia 

against Asia. 

moving away from Antarctica. 
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India dearly became extinct in re- 
sponse to the collision, the French 
conclude that the force acting on 
the plates did not originate there 
but where the sea floor was sinking 
under faHfa , indicatin g a “slab 
pull" process. 

From their magnetic timetable 
and other dues the French scien- 
tists conclude that India extended 
300 to 600 miles farther north be- 
fore the collision. During the colli- 
sion about 1,600 miles of landscape 
was lost from crushing and from 
descent of some terrain beneath 
Asia, accounting for the lofty Ti- 
betan plateau. 

The process began about 54 mil- 
lion years ago when an arc of volca- 
nic islands was swept against 
southern Asia, their remains sur- 
viving in the 1 -aHnkh region of 
Kashmir. As India itself ap- 
proached, it began burrowing un- 
der Asia about 50 million years 


ago. When this ceased, 44 million 
years ago, the fuD effect of collision 
between continents forced global 
changes in plate motion. 

The authors of the report, which 
appeared in a recent issue of Na- 
ture, were Philippe Pa trial and lost 
Achache of the Institute of the 
Physics of the Globe in Paris. 

■ A Separate California Crust? 

A new interpretation of southern 
California's terrain says the region 
may ride its own “mini-plate" of 
the Earth’s crust, a theory which 
suggests the Hosgri Fault near the 
Diablo Canyon nuclear power 
plant is more quake-prone than 
previously believed, the Assodated 
Press reported from San Francisco. 
Eugene D. Humphreys, a geologist 
at the California Institute of Tech- 
nology, said, “Part of the problem 
is we don't know what kind of 
quakes these faults produce — 
many little ones or a few big ones." 
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THE UNITED NATIONS CHIIDREN’S FUND 

With Headquarters in New York and offices throughout the world, 
working with developing country governments to provide disadvan- 
taged children and their mothers with ihe base services they need to 
survive and develop. 

DEPUTY DIRECTOR 
GREETING CARD OPERATION 

Now York, USA (JKofc SIM) 
RESPONSABIUTY: 

Under the direction and supervision of the Director to establish 
wordwide marketing and sales objectives and strategies. Coordinate 
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lent in international business training. Speridized tanning in marketing 
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cial enterprise. Fluency in English. Working knowledge of French or 
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866 UN Plaza, New York, N.Y. 10017, USA. 


GENERAL MANAGER 
COMMODITY TRADING 

Based in Geneva to manage the activities of a multi-national, 
multi-product commodity trading group, 
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SCIENCE 


The Much-Maligned Bat Is One of Humankind* s Best Friends 


IN BRIEF 


By Bayard Webster 

New York Times Service 

N EW YORK — The dark 
world of bats has long been 
hidden from humans, surrounded 
by myth, fear and ignorance. But 


recently scientists have begun to 
discover that the worid's only fly* 
Lug mammal is a much more so- 
phisticated and benign creature 
than previously believed. 

Because bats are nocturnal, live 


in secluded caves and roosts, and 
are so different from all other 
mammals, thorough studies have 
been difficult But new research in 
both the laboratory and the field, 
using such esoteric technologies as 
infrared scanners, high-frequency 
telemetry, luminescent wing bands 
and computerized data bases, have 
shed tight on many of the mysteries 
of bats. 

As a result, this often maligned 
creature, possessor of what may be 
the oddest physique and strangest 
assortment of grotesque faces of 
any of earth's mammals, is begin- 
ning to gftin the respect of scientists 

and nature lovers. These are some 
of the findings: 

• Some bat caves, like honeybee 
colonies, have residents that take 
on different duties such as acting as 
sentinels and sounding a vocal 
alarm at the approach of danger, 
and scouting outside the cave for 
new food and roosting sites. 

• Bats play a beneficial role in 



tropical reforestation by defecating 
seals of the fruits they consume as 
they fly over barren areas. They are 
also tbs sole pollinators of several 
species of trees and other plants. 

•To prevent jamming of their 
sensitive sonar system, bats can 
change the pitch of their echoloca- 
tioo bursts of sound to compensate 
for the Doppler effect, which raises 
or lowers the frecmency of the echo 
from the obstacle or prey as the 
fast-flyine bat gets closer or farther 


away from it. 

• Mothers of young bats identify 
their offspring by scan after mark- 
ing them with a pheromone, a 
chemical substance secreted as a 
stimulus. Although bats employ 
such kin selection methods, some 
species also act altruistically and 
feed or nurse non-ion when the 
need arises. 

Until a few decades ago, tittle bat 
research had been done that indi- 
cated the membrane- winged mam- 
mals were much more than myste- 
rious oddities in the animal 
kingdom. The first major modern 
finding occurred in 1938 when a 
Harvard biology student, Donald 
R. Griffin, discovered that bats 
emitted pulses of sound and used 
the returning echoes to navigate 
and locate prey. 

Despite this discovery, which 
amazed animal biologists, bars re- 
mained low on the list of scientific 
priorities. Dr. Griffin, who coined 
the term ecboiocation and is now a 
noted biologist at Rockefeller Um- 
- versity, has since conducted studies 
of the little-known navigational 
skills and mental processes of 
many different lrinris of animal* 

Now the tittle-understood life 
patterns and biology of bats have 
become the subject of a host of 
scientific investigations by hun- 
dreds of researchers. 

Gerald Wilkinson, a biologist at 
the University of Colorado at Boul- 
der, monitored individual members 
of a colony of vampire bats, ani- 
mals that feed on the blood of cat- 
tle, in Costa Rica. In the course of 
nearly a year, by using radio trans- 
mitters attached to the backs of 
bats, luminous bands on the bats' 
forearms, infrared scopes and as- 
says of molecular differences in the 
bats' blood, he was able to identify 
many individuals and trace their 
activities over long periods. 

He found that half the mothers 
fed only their own young, while the 
other naif would feed n on-related 
young as well as their own.. But Dr. 
Wilkinson noted that in the latter 
group, the altruistic feeding habits 
were often pan of a reciprocal fa- 
vor pattern of behavior. If Bat A 
fed the young of Bat B. Bat B 
would return the favor and feed the 
young of Bat A Such actions ore 


rare in mammals, occurring in only 
a few other species. 

Bars are of the order Chiroptera. 
meaning “winged hand." They 
range m size from KiCti’s hog-nosed 
bat, the size of a bumblebee and 
weighing about as much as a pen- 
ny, to the large fruit-eating hats 
called flying foxes because they 
have foxiike faces and are almost as 
big as a small fox cub, weighing two 
pounds and having a wingspan of 
up to six feet. 

Most bats' gargoyle-like noses, 

cy bursts of sound!an<f^!rir^u^e 
ears, used to pick up the echoes 
from the waves of sound, have con- 
tributed to the human perception 
of bats as eerie, even supernatural, 

creatures that are probably vicious, 
filthy and likely to attack humans 
and transmit 

The origin and early evolution 


cent medical research on bats, he 


t origin 

of bats is still a mystery. The oldest 
bat fossils so far uncovered are of 
the Eocene epoch some 50 million 
years ago, but are remarkably simi- 
lar to present-day bats. Today, zo- 
ologists tMofc their closest living 
relatives are shrews, the small in- 
sect-eating niammats 

“Blind as a bat" is a false simile; 
bats have reasonably good eye- 
sight. 

‘They probably came onto the 
scene when insects flooded the 
night air," said Jack Bradbury, a 
professor of biology at the Univer- 
sity of California at San Diego. 
“Birds, which had no sonar and 
which couldn't maneuver in the air 
the way bats could, were limited in 
hunting insects at night, so this left 
an ecological niffhn mat bats invad- 
ed." be said. 

Merlin D. Tuttle, curator of 
mammals a the Milwaukee Public 

ing bats in various parts* of the 
world and examining their impact 
on their native environment. 

“Most people don't realize that 
bats are one of the world's most 
beneficial animals, " said Dr. Tut- 
tle, who has banded and studied 
the behavior of many thousands of 
bats. He noted that in addition to 
the large fruit-eating bats that dis- 
perse seeds, the nectar-feeding bats 
pollinate more than 130 kinds of 
trees and shrubs. They also pro- 
duce hundreds of thousands of tons 
of guano, a major source of fertiliz- 
er in many underdeveloped coun- 
tries. 


I 


N an interview. Dr. Tuttle noted 
their value to medical researchers 
as a result of their highly sophisti- 
cated sonar, their exceptionally 
long life span of some 30 years and 
the females' method of sperm stor- 
age and delayed fertilization. Re- 


ment of navigational aids for 
blind, drug-testing and modem ar- 
tificial insemination and birth-con- 
trol methods. 

The natural enemies of bats in- 
clude owls, hawks and snakes. But 
more worrisome is the destruction 
of hundreds of thousands of bats 
each year by man, scientists say. 

The closing of cave entrances or 
repeated disturbances by cave ex- 
plorers can wipe out entire colo- 
nies, some of which may have as 
many as t e n s of milli ons of mem- 
bers. And many young bats die 
when their mothers are disturbed at 
their summer nursery roosts, a seri- 
ous problem because females give 
birth to only one pup a year. 

Bats are legally protected in the 
Soviet Union and most European 
countries, nany of which nave 
erected bat bouses in their national 
forests. But in many underdevel- 
oped countries the value of protect- 
ing bats has not yet been recog- 
nized, and vulnerable and 
endangered species are killed in ig- 
norance or him ted for food. Thar 
meat is said to taste somewhat tike 
rabbit. 


Water on Mars: Where Did It Go? 

SAN FRANCISCO (AP) — Scientists preparing for as unmanned 
mission to Mars say they wan t to learn where the Red Planet's water went 
after creating huge canyons and rivers — a key question for people 
studying Earth’s dimate and for earthlings who may someday settle on 
Mars. 

In 1990 the National Aeronautics and Space Administra tion plans to 
use a space shuttle to launch an unmanned spacecraft to orbit Mars for 
about a year to study its geology and atmosphere. At a meeting of the 
American Geophysical Union, scientists said they hope thennsaon will 
help determine bow mud) water is present as vapor in the Martian 
atmosphere; how much is trapped in tne huge polar icecaps, winch mostly 
contain frozen carbon dioxide; and how much is hidden as pamafiost in 
the upper layers of soil and rock at lower latitudes. 

Prehistoric 'Icebox' Found in Maine 

WILSON’S MILLS, Maine (AP) —A pile of rocks that archaeologists 
believe may have served as a man-made cooler for meat 1 1,000 years ago 
has been removed from a lake bed for preservation. 

A team of archaeologists moved the rocks this week from the share of 
Aziscoos talrg in Oxford Count "" ' *’ ' ’ 

Indians piled rocks on top 
' ’ dst fc 


Resi 


SEARCH in West Africa 
and Costa Rica has shown the ben- 
eficial role bats play in the perpetu- 
ation of savannas and forests. This 
has been documented by Dr. Don- 
ald Thomas, a zoologist with the 
College of Forest Resources of the 
University 'of Washington in Seat- 
tle. 

By spreading sheets of plastic 
across large stretches of open land 
he found that 65 percent to 90 per- 
cent of the seeds deposited on the 
soil were enclosed in the feces of 
fruit-eating bats. They had con- 
sumed the fruits of fig trees and 
other species and, in their foraging 
flights, would deposit their seeds, 
enabling them to sprout and set in 
motion the creation of a forest in 
an area that had been denuded 
drought or slash-and-bum 
rural practices. 

Dr. Tuttle recently fanned Bat 
Conservation International, based 
at the Milwaukee museum, to dis- 
seminate information about bats to 
conservationists, health officials, 
educators and the news media. 

“Many people think of them as 
vermin, equating them with snakes, 
toads, spiders, rats and wild pigs.” 
said Dr. Tuttle, noting that most of 
the beliefs about their behavior, 
sucb as their supposed attraction to 
women's hair, are myths. 

“Our purpose is to prevent ex- 
tinction of bal species, to ensure 
the survival of viable bat popula- 
tions and to inform the public of 
their value and of the sort of ani- 
mals they are.” he said. 
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unlflceJy that the place was a graves te, since no personal artifacts, such as 
tools or spearheads, were found. 

'Ape-Man' Fossil Discovered in China 


BEUING (Combined Dispatches) —The discovery in northeast Orina 
of an almost complete skeleton of an “ape man" of about 1 million to 
200,000 B. C prordes new clues as to bow modem man’s direct prede- 
cessor looked and moved, an archaeologist says. 

Peking University archaeologists who found the fossils dthomoenaus, 
who preceded homo sapiens or modem man, say the com plet en es s of the 
head bones, including the whole skull, cheek bones and teeth, wiD provide 
more reliable data feu- reconstructing the facial features of hand cream, 
for studying brain capacity and for looking into the relationship between 
tooth wear and agp. 

In San Diego. California, Jeffrey L Bada of the Scripps Institution of 
Oceanography backtracked on his c laim a decade ago that the fossil of 
“Del Mar man" found on a seaside bluff in Del Mar, California in 1929, 
was about 48.000 years old, putting humankind in die New World about 
three Hmw earlier than previously believed, Mr. Bada revised his view 
after taking part of the fassil to Oxford University for a sophisticated tea 
using an atom smasher. The test in England determined the skull was 
about 5,400 years old. (AP. UPI) 

Laser Amplifier Increases Power 

SAN FRANCISCO (UPI) — Two research teams using a new kind of 
laser amplifier say they have found a way to boost microwave radiation 
power 250,000 percent — an achievement they say may eventually lead to 
a cheap and safe energy source. 

The free-electron laser amplifier used in the joint effort by researchers 
from the Lawrence Berkeley Laboratory and the Lawrence Livermore 
National Laboratory promises to be the most powerful and versatile ever 
made, the/ said last week. 

Teams fed by Andrew Sessler and Donald Prosmitz sent a microwave 
signal through the unique laser amplifier and raised the power levd of the 
microwave poises from 30,000 watts to more than 80 million waits. 

Motion-Sickness Subjects Get a Spin 

PITTSBURGH (AP) — Scientists studying why some people are more 
susceptible than others to motion sickness plan to wedge volunteers into a 
cylinder nicknamed the “barbecue spit" at Pittsburgh's Eye and Ear 
Hospital and spin them while electrodes record their eye movements. 

Motion sickness — marked by nausea, vomiting and headaches — 
often strikes people in cars, ships or airplanes. But it also could strike 
space travelers, and one goal of the study is to God a new way to screen 
potential astronauts far susceptibility to it, said Conrad Wadi, a biomedi- 
cal engineer who heads the study group. 
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NYSE Trading Is Moderate 


United Press International 

NEW YORK. — Prices on the New York 
Stock Exchange were sharply lower late 
Wednesday, with investors disappointed that 
the latest rally attempt never got off the ground. 

The Dow Jones industrial average was down 
9.61 points to 1,175.46 an hour before the close. 
Declines led advances 934-529 among the 1,960 
issues traded. 

The five-hour volume amounted to about 
71.6 million shares, compared with 64.8 million 
in the equivalent period Tuesday. 


‘not 

that 


Although prices in tables on these pages are 
from the 4 P.M. close in New York, fir time 
reasons this article is based on the market at 3 
P.M. 


Analysts said a mood of pessimism had set- 
tled in after the stock, market failed to follow- 
through on Tuesday's small advance. 

The federal-funds rate, the interest on over- 
night loans between banks, fell to SVi percent at 
midmorning. The funds rate started to fall 
Tuesday from the 9 percent area. 

Reports from Washington said lhe admin- 
siration is looking a cuts in the nonderense side 
of the budgeL for the 1986 fiscal year. 

One sour note was a report from Detroit that 
U.S. auto sales in the Iasi 10 days of November 
fell 14 percent. Analysts said the figures were 
affected by strikes against General Motors 
Corp. 

John Burnett of Donaldson. Lufkin & J cu- 
rette said there was “a feeling of pessimism" 
after Tuesday's modest gain and the failure to 


follow through. He said selling, alth 
terribly intense" was persistent, and 
the report of lower auto sales 
shocked a lot of people and people don’t like 
shocks." 

Mr. Burnett said there was a fair chance for 
an upward move “of some substance" if the 
stock market gets some favorable news to focus 
on. 

Chester Pado of A.C Securities, Los Angeles, 
said complicated tax reform proposals are the 
main problem for the market. 

“There could be dramatic effects on big com- 
panies," he said, “and few money managers are 
willing to stick their necks out” until there's a 
better idea of which provisions might be en- 
acted. 

The Outlook, a publication of Standard & 
Poor's, reported that some of the tax proposals 
could deal a severe blow to basic industries such 
as aluminum, chemicals, paper and steel. 

If the changes were to go through, some 
companies in those industries would wind up 
with less cash available for dividend payments 
or reinvestment in growth and expansion. 

A publication of Merrill Lynch said year-end 

tax selling and worries about corporate profits 
have stalled the stock market. Adding in the 
uncertainty stemming from Lhe tax proposals, 
the publication said. “We think the best the 
market can do on a near-term basis is a small 
bounce to the mid-1200 area on the Dow Jones 
industrial average." 

The market advisory said such a bounce 
could be followed by a new reaction “that might 
produce a better buying opportunity." 
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WAU. STREET WATCH 

Whether to Hang in, or Sell 
When the Market Is Falling 

By EDWARD ROHRBACH 

fateman'onaj Herald Tribune 

S CORING against the full-court press that Wall Street 
threw on investors more than a year ago has been difficult 
enough. But suffering the humiliation of getting slam- 
dunked on individual stocks is what has really hurt pride 
and pocket book. 

Noting that the incidence of individual stock plunges appears 
higher in recent years than ever before, Eric T. Miller, chief 
investment officer at Donaldson ijifinw & Jeurettc, theirs that 
the worst game plan possible for investors is to “sit and hope" 
that their hard-hit equity will rebound. 

He also warns against using sharp declines as a buying, oppor 
tunny. “That is, you should be 

Miller thinks Wall 

Street has become far 

leas forgiving toward 

stocks that stumble. 
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wary unless you are that rare 
breed — a long-term investor 
— and you know your funda- 
mentals." 

Mr. Miller first malms the 
poini that, as the business and 
market cycle matures. Wall 
Street is showing decidedly 
less forgiveness toward stocks 
that stumble. “As the economic recovery moves into its third 
year, you don’t find the same amount of patience on Wall Street 
that you did when business was moving out of a recession and 
earnings visibility was clearer,” he said. 

He added: "There is a much higher frequency of stocks rallying 
within three weeks of their low earlier in the cycle than later. 
More recently, the odds of a rally have not even been 50-50." 

Donaldson Lufkin studied chart books during the last three 
years searching for stocks that fell at least 15 percent within a 
one-week period. It found 1 40 examples in a variety of industries, 
then compared the one- week low with the market price three 
weeks later, two months later, three months later and six months 
later. 

Some of the general conclusions Mr. Miller draws from the 
study: 

• A sharp rally, even to a level higher than the “ctifF price, was 
no assurance that problems for a stock had passed. A number of 
times, new declines and new lows were subsequently recorded. 

• Even a drop of 15 percent or more did not prevent the slock 
from remaining vulnerable. A number suffered subsequent de- 
clines of similar magnitude, in a cascading fashion. 

• When the company's financial safety was at issue, the rallies 
were usually unimpressive. 

Mr. Miller added that the period when the most stocks rallied 
from their free-fall was within two months. 

“In fact, the six months* period saw the widest divergences," be 
noted. “As many stocks had fallen to lower lows after six months 
as had rallied. What this suggests is that, statistically, after a free- 
fall you had better odds of selling ai a higher price within two 
months — but even better within three weeks.” 

F OR the time bong, Mr. Miller suspects that “investor time 
horizons will stay very short and sensitivity to earnings 
disappointments acute." Portfolio managers are “dis- 
mayed” by the recent flood of downward revisions in earnings 
forecasts, he said. 

At his firm, he said, about 10 negative revisions are being made 
for every change that is positive — a ratio be drinks is common on 
Wall Street. Last May the ratio was I-to- 2, he said, and last fall, 2- 
to-1. 

“And I think the fourth quarter will provide its own store of 
disappointments" he added. 

Why are investors growing so intolerant? “Twelve months and 
more of poor relative market performance for most portfolio 
(Coutimed on Page 21, Cot 1) 
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Germany 
Posts Rise 

InGNP 

Ministry Cites 
Catch-Up Effort 

Reuiers 

WIESBADEN, West Germany 
— West Germany’s gross national 
product rose a provisional 25 per- 
cent in the third quarter from the 
second quarter, the Federal Statis- 
tics Office said Wednesday. 

The third-quarter figure was 2.8 
percent higher than m the year- 
esriier period, and 1 percent higher 
than in the first quarter. The Eco- 
nomics Ministry said the increase 
reflected catch-np efforts folio wing 
the seven-week metalworker? 
strike that hurt second-quarter 
GNP. It also noted a favorable un- 
derlying economic trend. 

In the second quarter, GNP, 
which is the value of a nation’s 
output of goods and services in- 
cluding income from foreign in- 
vestments, fell 1 percent from the 
previous period because of the la- 
bor dispute. 

The 2.8-percent year-to-year 
growth in GNP compares with an- 
nual growth rate of 0.6 percent in 
the second quarter, the office said. 
It noted a sharp rise in equipment 
investment, up 11 percent from the 
previous quarto 1 , but only a small 
rise, 05 percent, in domestic de- 
mand. 

Late last month. West Germa- 
ny’s Council of Economic Expens 
forecast a 25-percent rise in GNP 
for the whole of this year, and a 3- 
perccw rise in 1985. 

Third-quarter investment in con- 
struction was unchanged from the 
second quarter, while industry in- 
ventories had a slightly negative 
influence on growth, the economics 
ministry said. 

Goods and services exports rose 
45 percent from the second quar- 
ter, while the volume of imports 
was imrhgnyrt- Compared with 
the third quarter of last year, ex- 
ports rose 9.6 percent and ingiorts, 
44 percent 

lire third quarter was the first 
since the end of 1980 to show no 
rise in unemployment, the ministry 
said Provisional, adjusted data in- 
dicate employment was above the 
second quarter. 

In other figures released 
Wednesday, the ministry said or- 
ders for West German manufactur- 
ing industry rose a provisional 1 
percent in October after remaining 
unchanged in September from Au- 
gust. 

Foreign orders rose a provisional 
4 percent in October from the pre- 
vious month, bat domestic demand 
feO 1 percent 


Renmmmce of Convertible in the U.S. 


By John Holusha 

New York Times Service 

DETROIT— When Chrysler Corp. revived the 
convertible after a six-year absence in 2982, the car 
was regarded by many in the auto industry as little 
more than a novelty, a bid by a failing company to 
get attention. 

Air-conditioning was making convertibles an 
anachronism, and the government was about to 
regulate them out of existence on safety grounds, 
die doubters argued. 

Even Chysler hedged its bet initially, using a 
subcontractor to do the soft-top conversion of its 
K-cars so it could save the tooling investment that 

would have been needed in its own plants. 

But no hedging was needed. The convertible 
became an instant success for Chrysler, quadru- 
pling initial sales expectations of 3,000 urats, and 
helping the corporation to a spectacular financial 
recovery. Surprisingly, the convertible has not 
been a one-time success, appealing only to nostal- 
gia bafts. 

Convertibles have always bad a bit of a rakish 
image. Psychologists have called them mistress 
substitutes, or cars for men trying to deny advanc- 
ing years. “The median age of convertible buyers is 
beyond the baby-boomers,” said Joseph Cappy, 
American Motor Corp.'s marketing vice president. 
“They may have younger drivers, but then it’s a 
case of a father buying his daughter one for gradu- 
ation.” 

Most convertibles are bought as the second or 
third vehicles in a family fleet, and are most 
popular in the Middle West and Northeast of the 
United States, industry officials say. 

“Chrysler brought back the convertible at a time 
when the American public was ready to resume its 
love affair with the automobile,” said Joseph Cam- 
pana, Chrysler’s vice president for marketing. 
“The convertible is a harhing gr of good times.” 

Now, all the U.S. auto makers, except Honda 
Motor Co., offer convertible models, at prices 
ranging torn S10J95 for AMCs Alliance to 
$32,105 far the Cadillac Eldorado. Including im- 
ports and custom conversions, experts expea that 
convertible sales in 1985 may soon reach 100,000, 
or about 1 percent of the market, malting them a 
significant, and apparently permanent, segment of 
the U.S. car market. 

In the 1984 model year, sales of faciory-autho- 

(Contimed on Page 21, Col. 2) - 
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Convertibles for 1985: from top, Ford 
Ghia Barcbetta, Chrysler LeBaron, and 
General Motors Pontiac Sunbird. 
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Japanese GNP 
Grew Only 0.7% 
In 3d Quarter 


The Associated Press 

TOKYO — Japan's economic 
growth slowed to a 3-percem annu- 
al rate in the third quarter as the 
gross national product grew only 
0.7 percent from the previous quar- 
ter, the government's Economic 
Planning Agency reported 
Wednesday. 

It was the most sluggish quarter 
for Japan's economy in 18 months. 
In the second quarter, GNP grew 
l.S percent from the first quarter, 
for an annual rate of growth of 7.6 
percent. 

The slight rise in the July-Sep- 
lember period marked the first time 
since the first quarter of 1983 that 
Japan's GNP has increased by less 
than 1 percent from the previous 
quarter. 

The GNP figure, adjusted for 
inflation and seasonal factors, mea- 
sures the total national output of 
goods and services, and income 
from overseas investments. 

The government reported that 
exports were up in the quarter, but 
that export growth slowed to the 
lowest level in a year and it half, 
primarily because of (he cooling 
economy in the United Stales. 


Imports increased by 7.1 per- 
cent, largely erasing the positive 
effects of the meager export 
growth, the agency said. 

Many economists attributed the 
sharp rise in imports to companies 
increasing their stocks of crude oil 
in July and August in an attempt to 
beat a SepL 1 tax increase on im- 
ported ofl. 

Consumer spending accounted 
for slightly over half oT Japan's 
GNP in the third quarter, the agen- 
cy reported. 

At the same time, it said, corpo- 
rations increased capital spending 
for new plants and equipment by a 
strong 2.3 percent. 

■ 7 Percent Pay Gains Sought 

Japan's major labor federations 
will seek an average pay increase of 
at least 7 percent in fiscal 1985-86, 
which starts April 1, Reuters re- 
ported from Tokyo on Wednesday. 

The groups coordinate pay de- 
mands for millions of Japanese 
workers in the annual spring labor 
talks. Last spring, the federations 
accepted a 4.4-percent average in- 
crease compared with their original 
target of 6 percent. 


U.S. Dollar Ends Mixed 
On Concern Over Rales 


Swiss Banks Criticize Tax System 


knurs 

ZURICH — Swiss banks, which 
were less than a year ago fighting 
moves by the Social Democrats in 
the coalition government to curb 
bank-secrecy laws, are now attack- 
ing the government over taxation, 
saying us taxes are eroding the 
country's position as a competitive 
international financial center. 

Although the major banks pre- 
dict another set of record profits 
for 1984, leading bankers say busi- 
ness is being driven away to foreign 
financial centers that are liberaliz- 
ing tax laws and easing other finan- 
cial regulations. 

When Union Bank of Switzer- 
land announced plans early last 
month to buythe British brokerage 
concern of Phillips & Drew, the 
bank’s president, Nfldaus Sam, re- 
ferred to a “significant decline of 
the competitiveness of Switzer- 
land.” 


While some withholding taxes on 
securities are being abolished in the 
United States and West Germany, 
the Swiss withholding tax, at 35 
potent, is the highest m the world, 
he said. 

Bankers have also criticized a 
stamp duty on securities which 
they say makes a sophisticated 
short-term money market impossi- 
ble in Switzerland. 

; Bat the lobbying has so far met 
ottiy muted response from Swiss 
of finals. The president for Switzer- 
land’s National Bank and Bank for 
International Settlements, Fritz 
Leutwfler, warned bankers against 
trying to make political capital out 
last May’s defeat of a vote on bank- 
secrecy laws, when Swiss voters re- 
jected proposals which would have 
forced banks to supply more infor- 
mation about accounts. 

Bankers say the withholding tax, 
imposed on domestic bonds, drives 


away business from foreign clients 
whose countries do not nave dual- 
taxation agreements with Switzer- 
land allowing them to claim the 
duty bade 

But Mr. Leutwfler told a recent 
news conference that the Swiss Fi- 
nance Ministry cannot be expected 
to swallow the loss of fiscal income 
that abolishing the tax would en- 
tail. This amounts to 1.4 billion 
Swiss francs ($560 million), accord- 
ing to ministry figures. 

While some suggest there is a 
link between what is considered 
high Swiss taxation and UBfTs 
move to buy a London brokerage. 
Finance Minister Otto Stich dis- 
missed the idea. “UBS simply saw 
an opportunity to increase its pow- 
er abroad,” he said. 

UBS had said the move also 
aimed to lake advantage of plans to 

(Continued on Page 20, CoL 5) 


The Associated Pros 

LONDON — The VS dollar 
was mixed Wednesday in foreign- 
exchange trading in Europe and 
Japan, its unsettled performance 
reflecting uncertainty about the di- 
rection of interest rates. 

Rates have fallen sharply since 
September as U.S. economic 
growth has slowed. But some short- 
term rates have paused in recent 
days after last week’s bigger-than- 
expected rise in the US money 
supply. 

The increase has prompted some 
analysis to speculate that the Fed- 
eral Reserve Board would stand 
aside and await further economic 
evidence before resuming its efforts 
to encourage lower interest rates. 
Other analysts have said, however, 
the increase in M-I of $6.7-bilhon 
reported last week was an aberra- 
tion. 

M-l is a measure of money sup- 
ply growth which indudes currency 
in circulation, travelers ch e cks and 
checking deposits at financial insti- 
tutions. 

The federal funds rate, which is 
interest charged on overnight loons 


between banks, has fluctuated 
sharply this week from 9 percent 
late Monday to 6 percent late Tues- 
day and back up to 8H percent at 
midday Wednesday. 

Currency traders watch interest 
rate movements because they can 
affect returns on dollar-denominat- 
ed investments. 

In London, the pound ended at 
$12090, down from $12098 on 
Tuesday. The dollar ended in 
Frankfurt at 3.0643 Deutsche 
marks, down from 3.0906 DM, 
while in Paris, the U5. unit closed 
at 9.3875 francs, down from 9.47 
francs. In Tokyo, the dollar ended 
ai 24625 yen, down from 247.675 
yen previously. 

Gold prices also fdl on foreign 
markets Wednesday. 

Gold bullion prices opened low- 
er in Asia, falliag 43 cents an ounce 
in Hong Kong to $33143 an ounce. 

Later, gold was fixed in London 
at $329.90 a troy ounce, down from 
$332 late Tuesday. 

In Zurich, gold closed at $330.75 
an ounce, down from 5331.75 Tues- 
day. 
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By Bob Hagcrty 

liuemaxiottal Herald Tribune 

LONDON — Stated, the Nor- 
wegian state oil company, is defer- 
ring a decision on the sensitive 
question of bow to price its oil 
during December. 

A senior industry official said in 
London that Statoil probably 
would not set a price before the end 
of the month, thereby soaring the 
market for now from a shock such 
as Stauxl’s surprise price reduction 
in October. Looking to the longer 
term, he said Norway most develop 

from thM^BriSre^ 

At the moment, the official not- 
ed, “the marker is very sensitive” to 
any price moves. 

The Organization of Petroleum 
Exporting Countries so far has 
failed te force up prices as it threat- 
ened to do after its October meet- 
ing. Oil company officials estimate 
OPEC production at 17 million 
barrels a day. above the group’s 
self-imposed ceiling of 16 million. 

Brent, the most heavily traded 
British crude oil, was quoted on the 
spot, or non-contract, market 
Wednesday at about 52750 for De- 
cember delivery, Reuters reported 
from London. That compares with 
Britain’s official price of 528.65. 


price, 
Oil C 


Because the spot price has re- 
mained well below the official 
, state-owned British National 
is being forced to sell 
much of its crude on the spot mar- 
ket rather than through term con- 
tracts. 

OPEC ofl ministers, who are 
scheduled to meet Dec. 19 in Gene- 
va, and the major oil companies are 
hoping that a sudden spot of cold 
weather will push up spot prices 
soon. 

Because Statoil’s November 
crude prices woe about 40 cents 
above official British prices on ofl 
of similar quality, the Norwegian 
company is expected to grant its 
customers a farther price cut for 
December. The official said that 
Statoil was prepared last week to 
propose a price but that several 
major ofl companies indicated they 
would rather waiL 

The official said the companies 
had changed their attitude since 
October, when they insisted upon a 
definite price before the month was 
over. Once news of Norway's price 
cut leaked, Britain and Nigeria 
quickly followed with laigp - price 
cuts, weakening the market world- 
wide. 

Statoil could wail anal the end 
of the month and then set its prices 


based an the level of the spot mar- 
ket, the official said. Or the compa- 
ny could align itself with whatever 
price Britain proposes far 1985's 
first quarter. 'That would be the 
easy way out for Staiofl,” the offi- 
cial said. 

Until October, Siatcsl made a 
habit of following Britain's lead on 
pricing. But that is becoming more 
difficult. Slice BNOC is forced to 
sell modi of its oil on the depressed 
spot market, the average price it 
receives is somewhere below (he 
official price. “So what is the 
BNOC price?” the Norwegian offi- 
cial asked. “That is the difficulty 
for us.” 

Moreover, he said, the oil market 
is likely to remain jumpy in 1985, 
making it difficult for Statoil to win 
agreement for prices on a quarterly 
basis. StaioiTs dozen or so custom- 
ers are unlikely to commit them- 
selves to any given price for more 
than a month at a time until the 
market settles down, be suggested. 

Though Norway produces only 
about a third as much ofl as Britain, 
Statoil’s share of the Norwegian oil 
is growing rapidly. The of fiaal said 
that by the end of the 1980s Statoil 
expects to be selling on the interna- 
tional market about 400,000 bar- 
rels a day, twice the current level 
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Markets Closed 


Financial markets were dosed Wrfncsday ” ™r 

land, Egypt, Bahrain, Indonesia, Palostm lh *^ mted JSSi 
Emiratesand Kuwait for holidays. Fmazicialmaric«3a^do»d 
Thursday in Bangladesh, Finland and m Bombay and Catania 
for holidays. 


UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 


In ra j 

SAXON INDUSTRIES, IN&; ( 

Debtor. I 


Case NO- 82-B-10897-EJR 
(ChaptorilJ 


NOTICE TO HOLDERS OF CLAIMS AND INTERESTS OF 
HEARING ON APPROVAL OP PROPOSED tXgffljQSURE STATEMENT 

TO PARTIES IN INTEREST: 

PLEASE TAKE NOTICE that Sawn Industries, Inc. has filed a proposed Doclosure State- 
mere relating to the “Debtor's Amended Ptanot Reorganization.' A hearing will be held before 
the Honorable Edward J. Ryan. United Stales Bankruptcy Judge, tn Room 238, United States 
Courthouse. Fbley Square, New Vbrk. New 'link on January 7. 1985 at IttOQ AM, or as soon 
thereafter as couftsel ean be heard, to consider and rule on the adequacy of tha information 
contained In the proposed DiadOBure Statement and to consider any other matter that may 
property come before the Court at that time. The hearing may be adjeumed from time to time 
by announcement made in open Court without further notice to parties In taerest 

The proposed Disclosure Statement and retatad materials are available for inspection by 
parties in Interest at the Office of theCJem of the Bankruptcy Court at the addren shown above. 

Objections to me proposed Disclosure Statement must be in writing, must set forth 
prooctaedlanguagechenges to the proposed Disdoaure Statement and must be Ned with me 
Bankruptcy Court and served on Alan S. Hyman. Esq.. Bums Summit Rovins & Foldeeman. 
counsel to Debtor. 445 RirK/Wenue. New York, New York 10022. and other parties in interest 
in accordance with Bankruptcy Rule 3017. not later than 5:00 P.M. Eastern Standard Time- 
on DeeembwSffl. 1964. 

Dated: New \tortc. New York 
November 27, 1964 

BURNS SUMMIT ROVINS A FELDESMAN BY ORDER OF THE COURT 

Attorneys tor Oebtor-in-Poeeession 

hJ Edward J. Ryan 

By. (&1 Alan B. Hyman 

A Member of the Firm 
445 Park Avenue 
New Yoric, N.Y. 10022 


UNITED STATES BANKRUPTCY JUDGE 


SOCIETE 
GENERALE 
DE BELGIQUE 


SOCIETE ANOMYME - REGISTERED OFFICE. RUE ROVALE 30. 1000 BRUSSELS 
BRUSSELS C.R No. I74S7-V AT No 405 203.2M 


4th TO 19th DECEMBER 1984 

OFFER 

FOR SALE OF 

A MAXIMUM OF 3,243,558 SHARES 

(ELIGIBLE FOR DIVIDENDS PAYABLE IN RESPECT OF THE 
1985 FINANCIAL YEAR) 

AT A PRICE OF BF 1,550 

ON THE BASIS OF 

ONE NEW SHARE FOR EACH FIVE EXISTING SHARES 

THE NEW ISSUE IS RESTRICTED TO HOLDERS OF EX1S1TNG SHARES 
INCLUDING THOSE SHARES WHICH RESULT FROM THE CONVERSION 
OF 8 J /4 % 1975/1987 CONVERTIBLE STOCK UNITS BY I2th DECEMBER 1984 

AT THE LATEST 

THE NEW SHARES WILL BE ELIGIBLE FOR DIVIDENDS ACCRUING 
WITH EFFECT FROM 1st JANUARY 1985 


APPLICATION MAY BE MADE THROUGH ANY OF THE FOLLOWING FROM WHOM COPIES 
OF THE NEW ISSUE PROSPECTUS MAY BE OBTAINED 


IN BELGIUM: 

• SOCIETE GENERALE DE BANQUE 

• BANQUE BELGO-2AIROISE (BELGOLAI5E) 

• BANQUE BRUXELLES LAMBERT 

• KREDQTTBANK 

• BANQUE PARIBAS BELGIQUE 

• BANQUE DEGRQOP 

• BANQUE NAGELMACKERS 


IN FRANCE: 

■ BA NQUE BELGE (PRANCE) 

• SOCIETE GENERALE 

IN LUXEMBOURG : 

a BANQUE GENERALE DU LUXEMBOURG 
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ay ctwcw no. is woo 

nu -mt mi panwG mum atmxxnss, mu k quoted 

OH TIE SIUSSELS • ANTWOU* • dHEKT • nuts * LUKEMMUKI naOt tetOIAWIO 

k* ns rew shakes on mt sroc* exchange mittuvo mow 

™ r o ~nfflax )tppomi an commhkul commhbs 

has oeHitm® at ■nvftgQBTitY arm mumeu commeuulcouwt 
or* wnuaa i*u 





Page 16 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 6, 1984 


Wednesdays 

MSE 


TbKm include me nationwide prices 
up to tbe dosing on Wall Street 


13 Month 
H loti LOW Slock 


sit. Claw 

tXv. YM.PE lOOt HK* Low QuOLOrto 


(Condoned from Page 14) 



ua iu ? 

7 X lit 
7J5 1X4 
7 It 111 
175 11J5 
124 IU 
113 112 
113 IU 
3J0 115 
143 132 
420 1X4 
4.13 1X6 
3JB 132 
20 X9 II 
J4 4J a 
5-K RJ 
1-76 9J 59 
4-00 112 
120 12 11 
13 

120 XI 31 
X60 72 5 
4 


46 U 0 
28 3 10 

120 22 14 
1.20 52 10 
82 15 12 
120 64 10 
■72j2 a 18 
21 42 
20 4.1 20 
220 112 
,50c 14 10 
XOO 62 8 
3JO 104 
4.50 102 
340 82 7 
8J0 132 
820 1X1 
720 134 
229 112 
325 IXI 
824 132 
SJB 125 
128 XI 19 
206 132 7 
210 125 
225 144 
2J1 142 
720 142 
.20 3.1 6 

20 3 II 


noz 
■73 
323 

50* 
lOOz Mb 
370* 16U 
151b 51b 
513 9 M. 

16 21 ta 


ISM. 

S7b + Vi 
56V. — VS 
Si + % 
34 + % 

24% - ft 
23%— % 

23 —46 
2516 — ft 

aw + % 

39% 

3016 

T7VS+ % 
3M6+ % 
14% 

27 

ISM. + ft 

35%—% 
76% + % 
mi%-i 

57b — % 
36% 

416 

716— % 

Bb — % 
18% + ft 
29% 

45% + Vi 

24 - VS 
.27* 

38 — Vi 
36%— % 
12 + M 
19% 

17 — % 
35ft— % 
46ft — V, 
3316— 16 
43 + % 

2B%— % 
71 VS— IV4 
67V8+I 
63 —1 
Z» 

31* 

7I%— % 
6616 

61% — Vs 
15% — % 
16%+ % 
MM. 

14*6 + M. 
51% + % 
9%+ ft 
21% — 16 


36% 26% EGG 
36 21% 

36% 30% 

22% 12 
7% 3% 

4% 1% 

1% ft 
13% 6% 

15% 6% 

19% 9% 

27% 19'6 
16% 13% 

78 40*6 

56% 37% 

2716 20% 

2916 20% 

43 32% 

19% 11 
29% 18% 

22% 1916 
29% 25% 

27% 23% 

14% 9 
15% 0% 

8 % 2 % 

8% 4% 

II 7% 

24% 13 
19% 1116 
30 6% 

71% 58% 

10% 5% 

26% 11% 

31% 24% 

19 14% 

4% 3% 

4% 4 

% % 

39% 22% 

2S TB16 
22% 17% 

HQ 97 
58% 51% 

107 91% 

316 2 
21% 9% 

20 16% 

21% 16 
33% 23% 

5% 3 
1816 11% 

38% 28% 

14% 9% 

14% 0% 

15% 12% 

22% 15% 

3«4 22% 

31% 20 
II 3% 

10% 7% 

14% 11 
41 30 

16 13% 

45% 36% 


A 18 17 238 30 29% 29% — VS 

.50 20 13 397 25% 24% 24% + % 

104 4,5 8 169 23 22% 23 

J4 XI 233 1416 14% 1416 

797 416 4% 4% 

111 1% 1% 1% „ 

84 % % %-ft 

S3 8% 8V. 816 
75 10*6 9% 9% — *6 

33 13 12 12 

1 JO 50 9 1U9 26% 25% 26 + % 

1.94 11 J 6 209 16% 16% 16% 

3J0a 44 14 3816 71% 69% 6946— 1% ; 
UO 24 I SOS SOU. 49% 49%— % 
■76- XO 12 257 25% 25 25% + % i 

1J» Xfl 11 654 26% 26% 26% 

140 40 8 107 33% 33*6 33V.— 16 ! 
84 14 12 220 17 16% 16%— % 
OO 12 16 125 2SI6 24% 24% 


X3S 10J 

ia 

22* 

22ft 

23ft + b 

375 1X4 

1 

a 

a 

27ft 

70 X 

27ft 27ft 

12 

29 

11% 

10% 

10% 

-36 A2 

S 

71 

8% 

3b 

8% 

3b 

Bft— b 

3b 

It 

147 

f 

4* 

4*— b 

IM 1X1 

17 

Rb 

Aft 

Bb + % 

JB J a 

65 

20* 

19% 

a — * 




OO Si IT 108 1216 12% 1216 

24 500 6% 5% 5% — % 

260 19 13 1017 67% 66% 66% 

J411U) 15 427 9% 9% 9% 

JO XI 10 746 16% 16% 16% 

1406 44 9 145 30% 30% 30% — *6 

1.76 9J 7 42 18% 18% 18% + % 

47 104 200* 4% 4VS 4% + % 

JO 103 450r 4% 4% 4% + % 

206 % 

.72 24 16 153 2816 2B 28% 

.56 23 10 6 23% 23% 23% 

140 82 16 2086 19% 19% 19% + % 
02 102 13580x100% 100% ram— % 

(05*114 27601 53 52% 52% -1% 

1,23*11.5 200 97% 97% 97% + % 

20 276 2% 2 2 

ill 128 10% 10% 1016 

43* XS 31 18% 18% 10% 

1 JO 6-4 7 285 20% 20% 2016 

130 53 13 79 33% 33 33 — % 

64 5% 5% S%+ % 

231 1X1 5 15% 15% 15% 

172 XI 5 5934 33% 34 + ft 

.15 13 7 32! 9% 9% 9% 

■Be 18 15 26 11% 11% 11% + % 

3)9* 4 10 48 14% 14% 14% 

JOb 43) ID 7 20% 20 20 

72 3J 12 210 22% 21% 21% —I 
-85 28 10 174 31 30% 30% — % 
13371 342 109 3% 3% 3%— % 

140 174 12 8 7% B + % 

2-10 187 6 1IV6 11% 11% + % 

140 44 10 68 35% 35 35% 

141*114 IS 15% 15% 15%+% 

140 7.9 6 4179 43% 43% 43W— % I 


6% — % 
S7b + ft 
70%+ % 
13%— % 
10%—% 
17 — % 
36% + % 
13% + % 

24% — % 
15% — % 
29% — % 
16% — % 
Wft+ b 
4%— % 
32% — % 
3J%— % 
32 —VS 
15% — VS 
19% — VS 
14% — % 
49% — % 
23% 

3D%— % 

s%— % 

4%— % 
32% — V. 
2% 

76% — % 
23%+ % 
26%+ K 
31% 

51%— % 
19%+ % 
13%+ % 
18% + % 
13% — % 
4|% + % 
26%+ % 
B%- % 

44% — 16 

5%- W 

24 V.— % 
26% 

19H— % 
21 

50% +1% 
3t%— 1 
10% — % 
53ft 

23ft — % 
33%— % 
38% — % 
13% + % 
32 

16 — H 
31% 

43%— M» 
22% 

lift- b 
,3%-% 

!S%— V. 
48 + V. 

43*6 —1% 
11% 

56% — % 
11V. 

8% 

aw*.— H 

9VS 

14%— 1% 
31 — % 

22% — % 
28 — % 
29 — % 
45% + % 


234 54 7 

237 84 
J4 27 9 

288 45 6 
96 

242 104 
176 66 13 
44 43 8 
170 X7 6 
625 IU 
1.00 29 9 
45* 5 
240 44 7 
J6 1.5 9 
48 24 11 
40 28 13 
141 129 
20 4 19 

9 

.160 4 It 
X76 87 9 
2.16 94 8 
40 14 11 

JB 22 II 
40 24 
220 44 9 
UOa 37 3 
146 120 
144 29 14 
44 X9 11 
48 77 13 
184 34 61 
141*194 
40 37 13 
40* 1.9 16 
40 26 6 
280 7.1 
40 14 8 
125 34 


1149 

215 
19 
2*8 
385 
1454 
1*7 
490 23 
4 2* 
326 29 
1 45% 


25% 15 
33 30 

34% 25% 
41% 19% 
*m 48% 
10% 4 

13% 6% 

44% 34% 
38% 3m 
35 21 % 

22% 19% 
10 5 

48% 33% 
40% 17% 
30% 10% 
23% 13% 
64% 53% 
16 11% 
40 30% 

S% 15% 
4Q 7W 

a i6% 
77 16% 

71 17% 

69% <2 
59% 48 U. 
59% 45% 
31% 30% 
17% 4 
31V. 73% 

27 17% 

19% 9% 

34% 16 

60 41% 
82% 61 

61 33 

39 32 

57b 41% 
14% 3% 
11% 716 

6*% 46% 

9% 5 
54 39% 

11% 9*6 
13 10 

68% 61% 
8% 5% 

39 13% 

25b 15 
22b 16% 
33% 24 
36% IB 
36% 33 

27% a% 

10% 25% 

a i7% *- 

34% 21% 

62 52 . 

32 20 % ~ 

21 12 
10% 6% G 
11% 5% C 
26% 16*6 G 
57% *5% G 
17% 11% G 
9% 4% G 

26 17% Q< 

15% 8% 
6% 2 


.10* J IU 
180 48 20 

170 19 n 
13 1391 
48 14 10 700 
338 

XW 7.9 7 3054 


I 148 13 17 332 

40 23 12 44 

40 XI 15 112 

-56 17 14 37 

IS 5 

20 

140b 44 M ||6 
XQSOlBLf 30 
180 30 6 9 

5 JO 18 443 

l M 17 110 

19 119 

180 18 9 2773 

220 48 II 6102 

2J0 47 9 703 

80 28112 29 


80 2J IS 144 
at 24 ra a 
JO 12 15 5318 
234 48 10 7037 
4.75r 64 5 7008 
I 371 

375 121 6 

580 1X3 4 

.16 38 13 56 

7 367 
144 24 21 250 
4 152 
Stall IJO 48 12 14SI 
FI Pl 1.25 114 2050: 

FI Pi IJO II ■ lOOi 

'Flat 216 126 2201 


.10 .7 16 630 

180 103 

148 84 S 

143 3J 14 114 

40 34 II 2754 
224 64 2 


.12 4 12 348 

a 

4 146 

43 21 15 2288 
244 44 II 916 
S3 

33.2 *2 

* ffi 


24% 24% 24% 

30% 30% 30% 

31ft 31% 31l%— % 
21% 20% 21 +14 
55ft 54 V. 55% +1% 

4 VS 4% 4ft + % 
6% 6% 6%— ft 
39% 38% 39 — % 
35 34% 34%— % 

24% 34% 24% + ft 
21% 71% 21% 

5% Sft Sb + ft 
45% 45% 45ft— % 
21% 21% 21% + % 
IK U 13 — % 
15% ISIS lift— ft 
64V. 64 64 — % 

12 12 12 — ft 

33 % a a 
16% 16ft 16ft— % 
33% S 33% + VC I 
75 74VS 34%- ft 
24 23% 24 | 

15% 15ft 15% 

66% 64 Vi 64ft— Ift I 
55% 54ft 54ft — % 
44 53% 43% + % 

30% 30 30ft + ft 
9% 9 9ft + ft 
au 30 30ft 
Uft 17% 17% — ft 
10% 10 10% + ft 

lift 15ft lift— % 

49 48% 48%+ (4 

75% 74 74% —1% 

39 aw a% 

37% 37ft 37ft- ft 
48% 48ft 48ft— VS 
Sft 5% 5% 

>1% 1146 JIH+ft 
« 59% 5*%+ ft 

6% ift 6%- ft 
47 45 45ft— 1% 

10% 10% 10% + % 

11 n n — % 

65 65 65 -2 

5ft 5% Sft 
1SH 15 15 — % 

20% 30% 2016+ ft 
20 19% 70 + ft 

30% 30% 30% 

7A Sft 23ft— ft 

as as as — % 

27 aft 26% 

28% 28% 2S%— ft 
Sft Sft JOft— ft 
Sft 33ft Sft 
61 61 61 
24% M% 24% — ft 
15 14% 1«%— ft 

■VS Oft 8V5 
8ft 8% 8% — ft 
25% 24% 25 — ft 
55% Sft 55ft — ft 

12 lift lift— % 
4ft 4ft 5ft 

71 20% 20ft— ft 

Oft 8% 8%— ft 
2% 3 2 


H Month 
mac low sax* 

24% II 
36% a 
37% S 
22% 13% 

aft a 

47 MVS 
M ft 
13% 8ft 
18 11 
39ft 77ft 
Sft 15% 

43% 31 
25% lift 
19% 8% 

15% lift 
27 18% 

S 3% 
to 17% 

9% 6% 

31ft Sft 
26b Sft 
Sft 4ft 
Sft 14ft 
37 70% 

U 25ft 
34ft 12% 

14ft 10 
39ft 34 ft 

30ft a 

33ft 27 
20ft 12% 

18ft 14 


ft Ohm 

lDKHIDtl Law QBBlOro* 



JD .9 6 
136 62 6 
1 JO 44 6 
8 II 7 
JS 24 11 
288 6.9 10 
174 23 13 
-40 35 7 
13 

.Mb 25 9 
185*117 6 
157 45 7 
58 16 10 
30 

172 UJ 9 
IJO 53 11 

JUi id 13 
88 1.1 9 
150 40 7 
250 105 
.14 25 10 
32 IJ 13 
58 XI 7 
50 24 7 
25 6 
154 129 5 
55B 1X1 
' XB5 1X9 
4.40 145 
55*43 8 


180 47 
150 64 9 
08 64 
56 68 
204 45 B 
1-470) U 
18601X1 
,93 25 13 
56 37 18 
JO 23 11 
150 24 12 
.92 21 M 

50 29 16 
58 XI 13 

IJO X3 11 
1.12 4J 8 
150 UJ 11 
144 XO B 
.10* 18 7 
36 13 49 
32 24 16 

as 24 29 
3De 1J 34 
J8b 33 S 
36 21 10 
140 27 13 
4 

34 17 34 

140 XO * 
85* J 31 
IJO 34 13 


Sft 21% 
25ft as 
24% avs 
I Sft 14% 
21 Sft 
41 40% 

Sft SS 
11% lift 
15% 15% 
35ft 35% 
15% 15% 
36% a 
25ft 24ft 
lift 10% 
15% 15* 
52% 22ft 
3 2% 

17 16% 

7% 7ft 
25% 75 
35% 25% 
4% 4% 
Eft S% 
8 72 

27% 26% 
13ft 12% 
12% 12% 

: a U 

27% 27% 
30ft 29% 
13% 13ft 
14% 14ft 


H*— ft 

25ft 

26% 

15% + % 
20ft— % 
4B%+ ft 
55 - ft 
11%— ft 
lift— ft 
35%—% 
15% 

a — % 

24ft— % 
If + ft 
15%+ W 
22ft 
3 

16% — % 
7ft— ft 
35*4 — % 
25% 

4% 

22% 

Sft— % 
26%—% 
13ft 

12 % + ft 
a —vs 

27%+ ft 
30ft— ft 
13ft— % 
14% 


aw 18 

10 4% 

48% 35% 
77 Sft 
35ft 20% 
18ft 13% 
h« a 
sou a 

Sft 61 
22 ft 17% 
63ft 4IVS 

a 12% 
Sft 9% 
a 20V} 

17% 7% 

21% 12ft 
25ft 17VS 
33 19% 

24% 17ft 
am 23% 
22% 18ft 


73 7 13 

40 22 17 
jo it 
.15 14 9 
Jl 24 10 
150 3-3 14 
Hi 5 
.90 U 12 
180 1J 13 
2* 
4 

1.10 129 
JD 5 31 
JO 15 4 
JO* 8 10 
IJO JJ ? 
.90* 44 9 
1.12 4.9 7 


ias 
9 

2536 

14 
72 
S 
69 

834 
863 
779 

15 
1347 

602 
50 
14*6 
32 
46S 
1067 
94 
31 72% 


21 ICInds IJO 48 
63% 1C In pf X50 43 
4% ICN 

14 INAIll 192 119 
13% IRT Pra 140 &5 
20% ITTCP 180 34 
46 ITT OiH 480 78 
44 ITT PM 480 77 
40 ITTpHC 480 78 
44ft ITT ptO 580 *4 
a ITTpfN 22S X9 
42ft ITT nil 440 84 
15ft IU Int 170 77 
30% 


27% ImpOim 200 61 
5% ImuiCp 
8% INCO S 28 
91ft IndlMpflXOO 128 
14% IndIMpf 275 129 
lift IncUCti 148 78 
9* Imxcq .14 2J 
13% Infmtc 
35ft InoerR 260 61 
27% InflRpf 245 74 
10% lrwrT*c St 48 
» IrtWSff JO 24 
39ft IntdSlpf 475 120 
14 I ml Ico 180 X4 
4ft InapRs 
MapRwl 
11% WloRsc 
19 MeRPt 383 1X7 
46ft InluR Pf 663*167 
25ft IntaRpf 435 159 
7ft IntRFn 
15% I tcnSc 2108118 
55 Inlerco 388 S3 
9ft intrfst 40 54 
41 Infrtfc 240 62 
8% Ini mod 

14% IntAlu .72 64 
99 IBM 4J0 27 
22% IntFkw 188 61 
Sft IntHorv 
2% InfHrwf 
Sft inlHpfC 
20% InlHpfA 
17% InlHpfD 
72% Int Min 260 73 
S InfMlrit 176 67 
46 intPopr 240 48 
13% IfdROCS 
32% IntNrtti 248 63 
82ft IntNtpf SJ8 9.9 
B6ft InfNt pfHOJO 109 
23% IntpGps 180 29 
10 intBohr 
15% IntstPw 1.90 107 
Mb I owe El 1.90 104 
Sft IOwIIG 240 9.9 
25 lawoRs XOO 104 
a IPO lea 2.92 94 
9% IPCSCP M 37 
Sft IrvBkt 184 59 


5ft 

23% — ft 
27*—% 
lft 

a* 

45ft— ft 

>3 - — Hi 
18ft— ft 
36ft— % 
17%—% 
17% 

41ft 

43%—% 
8% 

27ft +Zft 
28ft — ft 

nth 

22% — ft 

a — ft 

15% + % 
2D%— ft 
10ft— % 
28%—% 
9%— ft 
lift 
15% 

16ft— ft 
16%+ ft 
43%+ ft 
13 — ft 
20ft + % 
6% 

32ft— % 
lift + ft 
39ft + ft 
Sft 
Oft 

37% — ft 
36% 

15% 

9%— ft 
19ft— ft 
5* — % 
3*%— ft 
39%—% 
73 — % 
lift + % 
mt— ift 
8ft— ft 

aft— % 
u%+ ft 
4ift 

57 — ft 
S + M> 
22% 22% — ft 
4ft 4% 

39% 39ft 

aft aft 

33ft 33% + ft 
16% 16% 

Sft 38% 

50 SO 
69% 69%— ft 
Sft Sft— ft 
42ft 43ft + % 
13% 13%+ ft 
17% T7ft+ ft 
23% 23%—% 

12 12ft + ft 

13 13ft 
18% 18% 

23% a 

Sft Sft— ft 
28ft Sft— % 
22ft 22ft + ft 


7 4* 27% 26% 27ft 

5 81ft 81ft Sift— ft 
49 250 9 8% ■%— ft 

14 lift 16 lift 

10 9 19 18% 19% — ft 

■ 30917 30ft 37ft 30ft +2% 

2 57 56 57 43 

1 52 52 52 +1 

IS 51ft 49% 51ft +lft 

B 52% 50ft aft+IVS 

m aft 35ft a +2% 

57 55 52ft St +1VS 

21 235 16ft 15% 15ft— ft 

7 109 37ft 37 37 — ft 

75 15ft 14% 15ft + ft 

6 610 22% 22ft 22% — ft 

50r 16ft 16ft lift + ft 

IlOQz 16% 16% 16% + % 

3001 1BVS 18ft 18ft 

26408 31 30% 31 —1 

lOOz X 30 30 +1 

400x 34ft 33ft 33ft —1% 

2 31 31 31 + ft 

15 250 27% 27ft 27%+ ft 

12 1102 33 32ft 32% — ft 

55 7% 7% 7% + ft 

ns ioft ion io%— % 
660x100% 97 100ft +4% 

5 17ft 17ft 17ft + ft ! 

6 63 34ft 23% a 

15 3532 5% 5ft 5% 

13 93 15% 15% 15% + % 

248 42% 42ft 42ft- ft 

1 31 31 31 

19 38 13ft 13% 13% + % 

214 20% 20ft 10% — ft 

7 39% 39ft 39ft 

10 93 18% 18% ISft + ft 

151 S 4% 4% 

a 4% 4% 4% 

5 292 12% 12 12% + % 

213 19% 19 19ft + ft 

4 45% 45 45 —1ft 

67 Z7 26% 26%— ft 

46 8% B% B%— ft 

a 17% 17% 17%+ % 

I 177 59ft 59 59 — ft 

7 1170 10% 10ft 10%+ % 

6 29 «ft 42 42 — ft 

86 9% 9% 9% + ft 

8 19 16% 16ft 14ft 

II 12763 120 ft 117% 117% — 2% 
M 147 %% 25% 36%— ft 
2114 7% 7% 7%— ft 

199 4% 4% 4%— ft 

45 39ft 38ft 39ft + ft 

4 a 26% 26% —lft 

at 23% 23 73 — % 

11 201 37% a a — ift 
s 30 aft a aft 

10 3171 51 49% 49% —1% 

12 93 14 15% 15%— ft 

7 1459 40 39% 39% — ft 

13001 86 86 86 +1% 

106 96ft 96ft Mft + ft 

11 538 34ft 34 34 — ft 

a 15% 15% 15% 

7 71 18% 18% 18% + ft 

8 127 18% 17% 18% + % 

7 S3 26% a% a% 

7 30 29ft » » — ft 

7 131 31% 31ft 31ft— % 

9 197 10% 10ft 19% + % 

6 234 31ft 31 31 — ft 


27% a 
37 23% 

19ft 13% 
IS 10% 
39ft 23% 
55 46% 

15% 12% 
a 5% 
4>% as 
49% 37% 
30% 71ft 
21% 15ft 
32% 21% 


36% 35% 
27% 26ft 
17 16% 

13% R 
a J7ft 
54% Mft 
15% ISft 
7ft 7ft 
3Sft 35% 
40 39ft 
at j* 
20ft aft 
25% 75 


26ft— ft 
36ft— 1 
lift— % 
12 — % 
37ft— ft 
54% +lft 
15% 

7% 

35ft — % 
40 

a 

20%+ ft 
75 


ift KDI JO 25 
«% KLMs 

KMIrt 440 111 
K man 1J4 16 
KN En 

Kala-AI JO 44 
KalsC* JD 1J 
KalC Pl 1J7 XI 
Koneo JO 4_0 
Kpn*b pfl2J3*)4J 
KClyPL 246 127 
KCPLPf 4-35 14.0 
KCPLoi U3 13-2 
KCSeu IJO XI 
KCSo pf IJO 8.0 
KanGE 2J6 I3J 
KanPLt 276 14 
KaPLof IS IU 

ICatvln 

KotVPl 1J6 25 
KaulBr * | 17 
Koufpf 14b 107 
Kaufpf 075 II J 
JCrttoo 0 1.76 44 
KeHwd IJO 4.1 
Kenal 

Kenmf 40 44 
Ky Util 246 9.9 
KorrGI J4 XI 
KerGpf 1.70 V 
KWTMC 1.10 37 
X*rBk 1,10 4.9 
KvrCnn 

Kralnf Jib XO 
KUdc 1.15 4J 
Kid pfC 4J0 4J 
KlmbCs 220 49 
KnohlRd 44 2J 
KO09C 230 9J 
Kalmar 33 1J 
Kopen jo 44 
KopprpflOJO 10J 
Korean 

Kroon 200 5J 
KubtUl 5 40 19 
Kyaars -Mt J 
Kysor 40 U 


13 607 
400z 

5 8658 

6 87 
16 

334 
3 

8 I486 

10 
213 

12 757 79ft 

5 18 24% 

297 Ift 
ii n mi 

7 109 34% 
149 11% 

5 1*% 
U 7439 30ft 
7 45 22% 

1 2 % 
17 a 16% 
17 1798 27% 
1 63 

9 SS 45ft 

13 333 77% 

75 53 a 


8% + % 
12% — ft 
34ft + ft 
34%— ft 
23ft + % 
13% — ft 
17%— % 
17 

HJ ♦ % 
87%+ ft 
18ft — % 
31 —1% 
17% 

48ft + ft 

12% 

17ft 

32%+ Mi 
19ft— ft 
23% + % 
59% +1% 
14% — 1% 
14 — ft 
74ft— 2ft 
39ft— % 
Mft— % 
1W 

Sft— % 
23ft + ft 
11% 

19ft + % 
29% +2% 
S%- Mi 
2ft 
16% 

2? + ft 
63 + ft 

45ft 

27ft- ft 
35% 

17%+ ft 

17*— % 
100 + % 
13% — % 
37ft— ft 
15ft + ft 
57ft — % 
16% 16% + ft 


36ft 22% 
14% 7% 
«Vi ift 
17ft 11% 
5% 2 
12% Sft 
19% 9ft 
30% H 
60% 51 
31% 19% 
17% 13% 
19% 12ft 
23ft 14% 
12% 8% 
31% Mft 
19 12% 

3ft 1% 
14% 10ft 
26ft 13% 
29% Sft 
49% 37% 
19ft 14 
40ft 26% 

a aft 

13ft 9 
21% ISft 
5 2% 

38% -S 
19% 13% 
19% 9% 
27% 16 

29% a 
411% a 

46ft 25% 
50 Sift I 
79 61% I 

26% 21 I 
66ft S3 I 
an rsft i 

41ft 26ft I 
— lift i 
56ft I 


H 

Fc 

FEpf 40 SJ 
LERv 220*142 

Li — 


i 46 XI 

. a id 
f 287 120 
IJO 4J 
t J6 U 
140 U 
JO 3.2 
MBS JB 21 
Plot J4 25 


25% a 

13% 12ft 
8% 8% 
15% 15% 
3ft 3ft 

a a 

9% 9ft 
15% 15ft 
52ft 52ft 
17ft 18ft 
13% 13ft 
13 12% 

27K Sft 
Jft 8% 
25% 75V, 
13ft 12% 
2ft 2 
lift IT 
19% 19% 
a 23% 
47% 41ft 
15% 15% 
27ft 26% 
75 a 
9% 9% 
17% 17% 
3 3% 

a a 

IS 14% 
12ft 11% 
26% 26% 
29 28% 

25 24% 

37ft 37% 
44ft 42% 

n% a% 

23% a 
63% 63% 
35 34% 

37% 36% 
28ft 
63% 


25ft + ft 
13ft +1% 
B% + % 
15ft— ft 
3ft + Ml 
8 — ft 
9V.— % 
15ft— ft 
52ft + ft 
H% — ft 
13ft— ft 
12%+ ft 
Sft+ ft 
8% — % 
25% + ft 
12*— ■« 
2 

11 — % 
19%— ft 
24 + ft 

41ft— Ift 
15% 

Vft+lft 
75 —ft 
9% 

17% 

3 — ft 
a +i 

14% — ft 
12ft + ft 

a%- ft 

28% — ft 

as + % 

37ft— ft 
43% —1ft 
71ft + ft 

a — % 

63ft— ft 

as * m 

37 

20%+ % 
63ft— ft 


11M9A 
HUiLow Slack 


Hft 16% 
«% 30ft 
46ft 30% 
9616 ft 
31% 19 
31% 24% 
29% 17ft 
53 44 

13ft 3% 
33 16 

30 Mft 
53ft 21ft 
55ft 23% 
23ft 8ft 
23% 9 
aft 9ft 

a ii* 

23 a% 
17ft A 
18 7 

49% 34 
29% 18ft 
34% 23* 
29% 17 
31ft toft 
» 16% 
a 22% 

49% 36 
25 lift 
Mft 18ft 
32 23% 

19% 15% 
16% 10ft 


13ft 
34% 
Mft 
34 
7% 
JJft 
9ft 
9 

lift 
2ft 

T7Vj 
17% 

41 
12ft 
34 
17% 
Mft 
13% 
15% 
22ft 
41 
40 
5% 
18% 
21 
3 

— 1 
77 19% 

Sift 40% 
42% 77V. 
15 9% 

IDft 
80*6 
Mft 


SO. QHB 

UteHWiUw QMtCtrae 


II IM 

■ JS* 1.1 8 
JD U 11 
LOO T.I 7 
1.16 X8 12 
236*1X7 10 
ISO 73 9 
SJ7 IU 
4B| 2 


13 UI3 
JS 1.9 15 
IJO X4 10 
job 4J 24 
4J0 1X5 
XU MO 
XU 9J 8 
XOO XI 5 

2X2 IJ M 
1.16 X3 13 
44 2JJ 19 
1.16 X9 9 
JO X5144 


32 1 A 
m 23 
1J2 64 
XSO 93 
20 28 
J4 U 
J4 27 
PfJ4 34 

JO* u 
4 

JOB 32 


5 21 
3306 42ft 
27 31ft 
a 09* 
a 30% 
a 31ft 

80 Mft 
1 49 
1827 7ft 
i400z a 

200* aft 

102 40ft 
350* 41 
M 17% 
35 T7% 
W 17 
79 20% 
14 16% 

a is* 

17 13% 
283 43% 
834 24% 
I2M 29% 
738 20% 
27 31ft 
M 22% 
223 a 
54 39% 
596 24% 
196 22ft 
208 27% 
T73 17% 

a lift 


30 29 is a 
2B2 14 12 1150 
142 U f M 
2-00 54 11 373 

1J4 21 M 1304 

a 

ZJO 6J 10 127 
9 225 
165 

JO XI 9 3 

1J0 X5 8 450 
JO U 17 19S 
Ji 28 I 182 
240 6J 7 210 
280 11.1 1 
IJ2 25 11 713 

IJO 23 9 44 

120 16 13 948 
40 14 Ii 42 
JO 10 110 5294 
694 


J1*14J 7 234 
II 

X32 1X1 5Qz 
.13* 4.7 587 

X19 128 6 

ije ?8 7 a 
J4 1J 9 9x 
224 5,7 B 262 
1 78 13J 5 3571* 
IJO A4 19 690 
268 1X1 10 229 
.40 14 12 no 
240 63 13 1516 
246 9J 7 156 
JBI 737 

1 JOb U 4 11 

244 124 S 

261 IU 2 
360 

ZJO BO 812798 


4 

lift 
Ift 
14% 

41ft 

a 

Mft 
14% 

6% 

34% MooreC 
18% Mor*M 
23ft MorMpf 
Mft Maroon 
36% MorKnd 
10ft JMoneS 
20 Marins 
29M> Malrlc 1 
15% Munfrd 
13% Mum 
26 MurphC 
34ft MurpO 
19 MwirvO 
11 MutOm 
4% MyerLn 



6 329 

37% 

7 14 

ao 

4 1760 

22b 

40* 

Xb 

2 

a* 

10 

16% 

7 

28ft 

10 20 

15% 

37 52 

39% 

13 SO 

Uft 

at 

9% 

19 194 

36% 

551 

4 2562 

Terr 

m 



IJO U 10 
248 43 20 
240 IU 
2-36 11J 

200 63 10 

IJO XI 11 
XlSelXl 
29e U 10 
Ji U 11 
J2 47 
UD 11 I 


1321b 

saz 

1124 

20 

1400 32ft 
1032 57% 
3 Zlft 
10 20 % 
13 11 
346 33% 
252 23% 
U 51 
507 25ft 
S3 29ft 
192 7 

964 74% 


70 30 ~2 

40% 41 — 11% 
31 B — % 
89% 99% 

29% 30%-% 
31% 31ft + % 
M M 
49 49 

6% 6%— % 
75 75 

22% a* +1 

40ft 40ft 
41 41 

17% 17%+ % 
17% T7V. — % 
17 II 
am M 
16% 16% + % 
13 13% + ft 

13% I3%— % 
« 43% — % 

Mft 34%— % 
29ft 29% + % 
20 20 - % 
30% 30%-% 
22% 27ft — % 
25% 25%+ % 
39ft 39ft. 

M 24% 

21ft 21% + ft 

aft 26ft— % 
16% 16% 

11 11% + % 


15% — % 
40 —ft 
Mft- % 

a 

11%+ % 

37ft— % 
11% + % 
lift 

n% + ft 

3%—% 

lift + ft 
19% + % 
41ft— Ift 
41% —1 
13% — ft 
33% — ft 
27ft + ft 
lift 

15% — ft 
34H+ ft 
319,-1 
46% — ft 
41%— ft 
5% 

Iff ft— % 
34% — ft 
3% 

1ft 

an + m 
44 + % 
on*— % 
11%+ % 
16%+ % 
70ft— 1% 
54ft + % 
41ft— I 
67ft— ft 

9ft 

27ft + ft 
11% 

14ft + ft 
2ft 

23%—% 
II . 

56% — ft 
lift 

79k— % 
27 - U 
12ft— % 
39%—% 
Mft 

a 

25ft + ft 
71h— ft 
7 

50ft— ft 
67ft— Mi 
lift— % 
39%— ft 
27ft— ft 
38 %— % 
10ft— ft 
3% — ft 
23%+ ft 
34% — % 
lift— ft 
26% + % 
43%+ ft 
25ft + ft 
37% 

54% — ft 
Mft— ft 
S5% + % 
26% —I 
3 

21ft + % 
S% 

5%— ft 
3 
SS 
3% 

25 

15% 

4% 

39ft + ft 
13ft— ft 
78 — U 
26% — % 
11%— ft 
7S%— % 

28%— ft 

19 

19ft 

XTfc-l 

6% 

20% 

11%— Va 
15% — ft 
*?%- % 
28% 

a%— % 

Mft 

45$=,* 

a%~* 

74ft— % 
33ft+-ft 

18ft 

25% + ft 
33 +ft 
20ft— Mi 
17ft— ft 
41ft + ft 

12% + ft 
4%— ft 


17%+ ft 
«%+ ft 
15ft 
18ft 

31%+ ft 
2SH— % 
15ft— % 
11 — ft 
31ft 
1 

39V. 

51% — ft 
«%— % 
a 

37%—% 
15 — % 
25% as*— ft 

32 32 +1% 

17% 17% + ft 
13ft 13% + ft 
at a%— % 

31 21 —1 

» 39ft+ ft 

2ft 2ft 
Mft 38% — % 
82 62 
18% 19 + % 

22% 22ft— ft 
7% Ift + % 
34% 34%+ ft 
11% 11%— ft 
26% 26% — ft 
13% 12% — % 
10% 10%+ ft 
37ft 77ft 
13 13 + % 

lift 14ft + ft 
20 2D + ft 
14ft 14ft + ft 
lift— ft 
37M. + ft 
26+16 
22ft— ft 

av.— I 
23ft + ft 
lift — ft 
28% 

15%+ ft 
39% — % I 
13ft— ft 

3|ft+ft 

17 + ft 
2S%— 1 

as —nt 
73 —a 

36% + ft 
39ft +1ft 
57 +1% 

16% — ft 

Mft 

26% + ft 
13ft— % 
54ft— ft 
33% + % 
Mft— ft 
51% 

37ft— 1ft 
Mft— % 
18% 

18 
41% 

30ft + ft 
34% 


W%— % 
3% 

31% 31% — ft 
57% 57ft— % 
Zt% 21% 

2B% 50ft 
Wft 10ft— ft 
J2V4 32ft— ft 
Oft 22ft- ft 
51 51 — ft 

25, 75 — ft 
29% 29% — ft 
6% 6%— ft 
73% 73% 


17 Month _ 
HWl Low Stock 


Mft » 
17ft 12 
30 34% 

24% 15 
19% lift 
12% lift 
16% 12% 
39% 30% 
a 30% 
lift 5% 
30% U 
19 11% 

69V] 93ft 
13ft 9ft 
25ft 71 
33% 27ft 
38% 21% 
B 34% 
34ft 21ft 
9% 4 
A 1% 
22% 13ft 
40 31 

6% 3 
16% *2 
19% 18% 
26 IMl 
13% 6 

36% 25V. 

21% 12ft 
7% 1% 
Mft M 

a 12% 
25ft 13ft 
Mft 6% 
1% 

SOSO 
122 


DiV. YI6. PE aOBWMlLnw QuoLQnw 


JS 14 M 46 Mft 34ft 34ft 

144*9.9 10 W Uft Mft lift + H I 

L44 44 7 359 33 32ft 3Z%— ft 

M 29 US 31 »t 2D%— % I 

1.90 IU 3 M* 16% 16%— % 1 

LSD TZJ 27 12% 12ft 13ft 

1J3WJ 75318 l«l»IW+h 

133 IS 11 929 39% 38% M»— % 

IJO A3 Ii 19 25% 25% 25% + V. 

J5r J 148 6% 6% 6% , 

I 200 111 6 15% 15% 1514— ft I 

JO 27 M in IS IS IS 

IJO U 8 590 68ft 67% 87% 

JD 4J) II 5 10ft 10 Mft + ft 

ZJ2 93 7 148 24% 24% Mft 

4J77 12* 14 31% 31ft 31% — ft 

JO 21 37 366 38% aft a%— % 

IJO XI TO 23 38% 38% 38% 

46 11 V 20 21% 21ft 21% + ft 

1531 4% 4% 4ft 

303 7 1% 1% 

JO 1J U 175 15ft 15 U — ft 

ZJO 6J 10 873 37% 37 37 — % 

10 34B 4b 3% 3%— ft 
JO X4 13 30 15 14% 14% 

40 726 12-4 11% 11%—% 

10 27D M 13 V. 13ft— % 

.16 26 3« 6% ift ift 

l.R 15 11 294 32% 32ft 32% 

S3 IS 35 7015% 15 15— % 

344 1% 1% 1% 

J4 U 14 100 23% 22 22 — ft 

JO At 12 20 14% 14% 14% + ft 


Company Earnings 

Revenue and profits, in mllltonx ore in tocal 
currencies unless otherwise indicated 



JD 4J> 11 
232 U 7 
4JJ7 12* 


1531 4% 4V 

303 3 11 

1 JO U D 175 15ft 15 
ZJO 6J 10 173 37% 37 
10 34a 4b 3V 
JO X4 13 a 15 14* 

40 726 12ft 119 


S3 IS tS 70 
344 

MUM IDO 
JO At 12 20 


.16 IJO 12 374 ISft 15ft 15ft + ft 

JO 28 44 7ft 7ft 7%— ft 

76 % * %— ft 

40 4M 45% 45% 45% 

533 63 a 111% TIT 111ft— % 
236 4J 8 1078 49% 49 49 — ft 

248 ixe a m 24% «%+ * 

4J0 112 2Qz J4 34 34 

BJO 1X3 2(b 65 65 65— ft 

iMIM 219 26ft 25% 26% + ft ' 

rxro iu a 23% a aft + % i 

8.40 117 330z 64 61ft 41ft + ft 

fXJS 129 23 25V. 25 25ft + ft 

r3J5 115 18 27% 27ft 27% + ft . 

MO 1X8 10! 51 a 58 

A7D 1X9 53BZ 64 62ft 6Zft— Ift 

220 6J 9 40 35 34% 34%—% 

250 A9 1 51ft 51ft 51ft— 1% 

2J0 52 » 2173 43 42ft 42ft— 1% 

J.M 63 7 *55 lift 15% ISft— ft 

J6 IJ 13 175 28% ffift 25% 

IJ8 A2 19 3414 41% 79% 40%—,% 

.56 23 15 2371 25ft 24% 34ft— ft 

1J2U14J 7 308 8% Sft 8% 

J4 L4 14 31 16% MM 18% + ft i 

IJO 4J 15 440 33ft 33% 33ft— ft 1 

153*1X4 48 26% a% 26b— ft 

1-57 10J 17 14ft 14% Mft + ft 

1 30*1X3 SB 5% 5% 5% + ft 

IJ2 3J 13 3950 yr/k 38ft 38ft + ft 
1375 13ft 13% Uft + ft 
XOO IAS 166 » Mft 34ft— ft 

J4 U 9 4684 30ft 29% 29%— % 

2J0 ZX2 4 2473 14% 14ft Mft + % . 

ISO 14.7 300z 26ft 25% 25%— ft 

OO UJ 100* 29b 29b 29b— % I 

4J0 1A7 50* 30 30 D + ft ! 

4JB TA2 35fcz 33 37ft 33 +1 

175 MJ ItttC 59 58% 58% — ft ' 

1J3 1A4 70 9% 9b 9%— ft 

7J5 1A7 390* 54 53b 53% 

1-28 110 117 9% 9ft 9ft 

17.12 1A9 10*115 115 115 +1 

9 JO 111 10140* 64 67% 64 

7 JO 117 30Qz 54 S3 S3 — ft 

7J5 14J 200* 53b 53% 57b— b 

L32 7J 10 25 Mft 16% 16% + ft 


Britain 

John Brown 
iu »aif mj mj 

Revenu* 3920 2154 

Pretax Lass- 15 ‘ 93 

Ranks Hovis 
FHc. YW vn* 190 

Rcvanu* 1J30- L180. 

Preta x P r o fi t SU +U 
Per Share XC3 0.109 

Canada 
Royal Bk Cawodn 

4tbOuar. MM MB 

Profit 106X1 8X0 

Par Share _ OJB MS 
Yoar 19M 1981 

Profit 450.1 40OJ 

P*t Share __ 187 ASB 

Seagram 

mow. net i9Bi 

Rnwut 7418 701 j 

Prona iau2 iam 

Per Share-. M2 M3 
f Meattn im in 

Revenue 2000. UPC, 

Profit 299J9 329 JO 

Per Share— 3J1 256 

Results hi US Ooilors. 

Japan 

Tochzba 

ltt Half 1984 Iff] 

Rowenue 1 J T IJ T 

Profit* 41,770. 26.180. 

Per Share 1580 MUM 

r; nun pa 


New Zealand 

N.Z. Forest Prod. 

tatHatf MM 1983 

Svwu* 53IJ4 397a 

Net Income- OS 31J6 
Per Share— WWS X168 

United States 


GENEVE 


w i f l" a 


3rd Over. 

Revonu* 

n*i me. 

Par Shore— 

VMOiltM 

Revenue — 

Nat Inc 

Par Share — 


. Stores 

MM 1983 
1450. 1.97X 
xw wg 
1.10 067 

1t«4 M83 

295 215 


Dotted 

4tb floor. MM 1« 
Revenue — U3X 1.102 

Mat Inc. 3AS 5U 

per Shore — Ml 285 
Year MM 1988 

Revenue 5J02 3.970. 

Net me. 10W 2U 

Par Shore— U5 234 
Quarter nets fnctodepafns 
ol SMS million w *l&3 m ft- 

Uer from red u ct i on of UFO 
Inventory. 1903 offerer not 
also fnctudes oatn at SttJ 
million from aommmonl at 

suit 


Ml floor. im MM 

Rivanue 2510 22L0 

Net IRC. — 5-50 20 

Per Stare— 239 o.is 

1933 net taeMAo* goto at 
SBOOOOO tram tax benefits. 



12 Month 
HtahLaw Stock 


Sta. Cta* 

DJv. YU. PE MB* WrtiLow QuoLOTw 


XSO TA7 300* 26ft 25% 25%— ft 

OO UJ 1001 29b 29b 29b— % 

140 1A7 SOt 30 30 3D + b 

168 712 350* 33 37ft 33 +1 

ATS MJ 1MZ 99 58% 58%— ft 

133 144 70 9% 9b 9b— ft 

7J5 1A7 390* 54 53b 53b 

US 110 117 9% 9ft 9ft 

17.12 1A9 10*115 115 115 +1 

9 JO 111 10140* 64 67% 64 

7 JO 117 300* 54 S3 53 — b 

7J5 14J 200* 57b 57b 57b— % 

L32 7J 10 25 Mft 16% 16% + ft 

3.40 13 10 7130 80% 79% 79% — % 


-59 28 6 ID3 
200 3J TB 87 
213* A7 4 1845 
.70 2J 7 '423 
36 28 10 123 

5 SO 
JS If 11 731 

IJO 123 7 IM 
IJO XO 14 3218 


250 11J 1 

AS ID 22 71 

.96 7J 21 165 

280 X5 ■ 199* 
-96 IJ 13 23 

ISO 29 13 340 
18S U 7 IM 
.16* 1.1 19 1068 


Jl 25 IB 80 16% 16 Mft— b 

1X0 25 1 40ft 40ft 40ft— % 

240 IS 975899 56 b 52b SJ% +5% 

JO L6 9 642 2Sft 24% 24% — % 

30 3 7 536 33% 32% 22%— % 

232 TJ 7 36 30ft 50ft 38ft— b 

4 74 16% 16ft 16ft— % 

1J6 18 W 584 42ft 40% 41b + % 

1.24 4.4 7 4844 2B% 37 28ft +lft 

,17r J 41 102 21ft 21 21ft + ft 


3B I J 10 
.16 IJ 12 
3 

11D* 42 11 
JO XI 18 


JO XO 15 
JO 2J 

1- 82 1X8 S 

2- 60 124 
A40 1X6 
432 73L6 
1-56 53 IT 
154 82 7 
450 11J 
A04 1XT 


IJO* XI 10 484 34 33% 33% + % 

xn U 7 67% 66ft 66ft + ft 

247 ion tau uru— % 

a IJ 10 184 12ft 11% tl% 

.16 IJ 12 65 13b 12% 13 — ft 

3 17 10% T0% Ktb— ft 

1 JB* 4J 11 I Mft 34ft 34ft + b 

JO X4 18 74 18ft 17% T7%— % 

1XK 3J 71 400 27% 27% 37% 

JO J 7 637 12% 12b 72b— ft 
JO SS 15 71 16% 15% 15% 

JO 2J 2D 16% 16% 16%— ft 

lie 1X8 5 354 17 16% 16% + ft 

7J0 12J 1 31 21 31 + % 

440 136 34 32% 37ft Dft 

433 I iff 16 31% 3>% 31% + ft 

1J6 52 IT 18 30ft 30 30ft— ft 

154 12 7 701 73b 73ft 23% 

4 JO 11J 360* 39 38b 38b 

404 111 20* 33ft 33ft 33ft— 1 

22 134 17% 17ft 17ft 

54 1.7 M 70 31b 30% 30%— ft 

JD IJ 7 1341 19 18% 19 

IJO 54 I 162 33b 33b 33ft— b 

13 754 15b 15b 15b— ft 

.12 1 18 13 23% 23% 23ft— ft 

ZJO AS 11 910 58b 57ft 57%- % 

30 23 20 143 10ft 10% !0%— ft 

IJO 16 9 37 3*ft 38ft 38ft— % 

152 HU 8 335 11% 18ft 18% + ft 

7.15 1X1 10* 59 St A 

X10 11J 1 18b 18b 18b 

ixn 1X7 3 1002 a 7% 7% 

3-50 15.1 200* 23ft 23ft 23ft + ft 

1-04 143 36620* 7% 7b 7b— ft 

isa 144 703* 7b 7ft 7ft— b 

9J4 16X1 100s 59 59 99 

X52 ISO MO* 54 53% 54 + % 

-53, T 1005 4ft 4 4ft— ft 

J91 600* 9% 9b 9W 

■7TH 11 HW. 10 10b 

1561 17 14 14 14 

.941 n 12b 12 12 — b 

561 25 12% 12b 12b 

511 11 10ft 10ft 10ft 

jui x lib im im— ft 

288 1X1 9 449 23% 23% ZJb— ft 


IJO 16 
152 HU 
.if 7.15 1X1 
pf X10 IU 


Pf 154 143 36620* 7% 7b 

Bf 15S 144 700* 7% 7ft 

Of 9J4 16X1 100* 59 59 

Bf X52 ISO 140* 54 53% 

IH JS I 1005 4ft 4 
fpf J91 600* 9% 9b 

19b 6% PNM DfB JTH 11 Hlb 10 

a 8ft PNHofC 1561 17 14 14 

24 7 PNHefD .Mi 12 12b 12 

75 7 PNH&fE 561 25 12% 12b 

21% 5% PNHufF 511 11 10ft 10ft 

22ft 7% PNHotG JUI X lib 11% 

27% I9ft PSvNM 288 1X1 9 449 23% 23% 

26% 20% PSvEG X72 HU 6 1029 25% 25% _ 

13b 10ft PSEGpf IJO 118 7 12% 12b 1 

31% 70 PSEGpf 408 1X4 3300* Xft Xft 3 

35 Sft PSEGpf 418 1X1 100z 31% 31% 3 

41 33ft PSEGpf SJB 1X4 100* 37b 37% 3 

109 98ft PSEGpflXaO 1X5 14 M2ft 102ft 10 

111% 101 P$EGpfUJ4 128 19 105b 105b 10 

18b 15 PSEGpf XI7 1X0 I 16b lift 1 

20% 16% PSEGpf 243 1X1 3 18% 18ft II 

104ft 96 PSEG pf T2J5 127 100* Mft 96ft 9 

64 55 PSEGpf axe 1X2 2DQ* 61% 61 6 

62b 51 PSEGpf 7J0 13J 120* 56 55% 5 

29**1 » * 
- ® 127k 12% T 


10b 

14 

12 — b 


12b 12% + b 
Xft 30ft + b 

31% 31% 

37b 37b— 1ft 
102ft I02ft + ft 
105b 105%— % 
lift 16% 

£%£%=iS 


7 2D 

A9 

N 

u 

110 

9.1 


if 

140 

127 


2 

X05 

9.7 

7 

264 

2J4 

*8 

B 

a 

.SOI 

1.1 

11 

u 

UB 

A4 


118 

1841 2X4 

M 

<2 

284 

97 


UU 

182 

107 

6 

4759 

7 JR 

73 

7 

34 

764 

78 

8 

132 

383 

111 


10 

177 

67 

16 

M 

.9? 

38 

8 

270 

X 

J 

10 

101 

30 

31 

4 

599 

.13 

3 

12 

343 




819 

IX 

95 

11 

166 

*60 

84 

7 

969 

.52 

73 

16 

IX 

IX 

9.1 

a 

187 


JS2 48 IS 61 
a 210 


R w ,J i b 

15 9b PuBTtP 176 1X9 8 646 12% 12% 12%— ft 

27b 10% PufteMm .12 7 19 29 17 16ft 16ft— ft 

<7% 23% Puroftt 1-28 S3 14 211 25 Mft 24% — b 

9% 5ft Pvro 8 201 8% 8b 8b 


73ft 54% QuakO La U 11 709 72% 72b 72b— b 


62 35% TDK 

X M TECO 
17% 8% TGIF 
14b 11% TNP 
M 17 TRE 
82 58% TRW 

Mft 3ft TocBoBl 


79* 7 1« 3 

Xa 75 8 383 

M 3a 
1.19 85 7 42 

180 A* a 05 


IA( — tk 

55% + % 
31% — ft 
25 — % 

i!e~ * 
gJ + % 
3%=i5 

29ft + b 
194 + ft 


9b + ft 
34% — ft 
34%— ft 

Mft 

24ft + b 
M — % 
W%— ft 
23 b — ft 
2*% — ft 
45% — ft 
34% 

7% 

M + ft 
33%+ ft 

J3ft= b 
2Jft+ ft 

a — % 
12ft— v. 

6ft 

20 - b 
la — ft 
12% + ft 
66ft 

ZFH + ft 
« 20% 

13 U | 
OT 2D — U 
JP6 27V, 

at a* 

38% 39b + % 

51% *n%— % 

19ft 19ft— ft 
11% 11% + ft 
13% M — b 
S3 53%— ft 
41% 42 —ft 
14b 16b— % 
14ft IS — ft | 
Mft Mft— ft | 
29% 29% — ft 
9% V%— ft 
lift 16ft— Vi. , 
3 3ft 

1*%- % 
9% 

27%+ ft : 
16%— b ' 
29% — ft 
10% + b 
42%— ft 

aft— ib 

37% — ft 
17ft— ft 
7b— ft 
*3Vi- ft 
Mft— ft 
4b 4b— ft 
Z7 77 — % 
29ft Mft 
9ft 9ft+ ft 
48% 49b + % 
100ft 101 +2b 

42ft 42ft— Ift 
9 * — b 

6b 6b— ft 
Mft 31ft 
31ft aft— b 
15% ISft— ft 
If 19ft + ft 
31% 31%— b 
12ft 12ft + b 
46ft 47ft + ft 
32ft 32ft— ft 


3 39% 39ft 39% 

383 27% 27ft 27% — ft 
33 8% Ift 8ft— b 

42 13% 13% 13ft— b 
85 31% 21 71 — ft 


Available at leading jeweflere worldwide 
Chopard & C3e SA, 8k roe de Vayro+Geniva ffl2 82 1 7 1 7 


U Month 
HWiLow Stock 


Dtv. YKL PE MfcHWiLo* Quot-arw 


27b 

4S 
23ft 

a 

8ft 
28H 
21ft 
21ft 
17% 

Uft 

a% 2i% 

23ft 5% V otero 


a 14 Velar pl 
5% 2ft Vtrfevfn 


pf AM 1X5 A 
pf 1.90 157 47 

nd -S2B 28 10 2S5 
mi a j a a 

15 U I 7 
7 140 

I 52 
.12 J 6 99 
380 58 6 131 
.141 1238 

76 25 8 96 

JA U II 369 
180 A1 2493 
X49*IX5 75 

1275 1X5 187 

235 87 304 

U4 A3 12 1361 

5,0 li a m 

1.40 48 7 1272 
2J5 XI 2M 
152 97 • S7B 
150 50 1 

13 U I 12 
-X 8 16 340 
JOb 48 7 31 

184 4J 13 1 

52 A4 8 81 

180 2J 921877 
X56 3J 12 2ZU 
184 11 18 148 
2-25 73 a 
184011.1 a 

232 108 10 747 
280 128 2 
290 IU 19 

236 11.9 1 

204 IU 7 

1.12 42 7 612 

ra 331 861 


Velar pl 144 215 


Mft Mft VqnOrs 84 4J 5 « Mft 

7% 2b VKS IB2 2% 

SBft Mb Vartan 26 3 13 414 MU 

15ft 9ft Vara jo 4.1 7 II id 

26% 17% Vmco 32 U 15 SB 20V: 

7ft 2% V*ndo 55 4ft 

1DU 8% VatSe 1380117 75 10b 

34% 23% Viacom 42 IJ II 133 31b 
71 60ft VoEP pf 884 1X6 8360* 70 

78ft 67% VoEPpf BJO 1X2 7V« 

77ft 68% VoEPpf 935 1X8 70 * 75b 

58% 49ft VoEPpf 7a 1X7 3020* 56ft 

41 51% VoEPpf 7J5 1X4 320* 40 

2Dft 14% Vtsftav 1851 9.9 11 M 11% 

38% 25b Voraod 16 20 Mb 

73% SB VufcnM 2J4 3J 11 a 72b 

»b WICOR 230 X6 6 S 

34ft WbbRpf 450 1X1 60, 

20% WttChv* 52 33 9 162 

18% Wochfit JO 27 13 2D 

4b Woinoc 119 134 

Xb WolMrt 31 5 B 3S7 

68 WUMrtPf I 

28% Woftm M 28 14 479 

15% WkHRsoUO 194 

23% WalCSv JS U 14 24 

22 WaltJs 1JD X* 7 190 

9b 7% WaltJ Pt 180 11.1 1000* 

29b Mft Women 88 43 I 3*4 

29ft 17 WraCm JW 1599 21% 

35% 27% WamrL 141 45 12 578 33b 

Uft 14% WuhG 115 U I 62 W 

28% 15ft WshNot 188 52 11 35 

20% 16 WMWt 2J8 13J 7 213 

4|b 27b Waste 


25% 

12ft— U 

n%- v. 

37 -It 
32b— Vl 

« — X 
+ ft 
ft n%— % 
>b 60b— % 
5ft + ft 
34%+ ft 
3<ft+ ft 
24ft— b 
51% +1 
lfib— 2 
2S%— % 
33% -1 
66% 

34% 

b »%— ft 
20% 28ft 
25% 2S%— b 
15% 15% — k. 
M Mb— 1 
M% T7 + b 
22% 22% — ft 
21ft + ft 
38% — ft 
65%-% 
33ft- ft 
31% 

9% 

ljz iimi iv h» *in 23b 
JO 128 2 Mb Bb ab— % 

L90 1X3 19 23% 23% 23% 

L36 11.9 1 19% TO% 1*%— ft 

LQ4 114 7 17ft 17% 17ft— ft 

.12 42 7 612 26% »% 36% 

331 861 6% 6 4b 

144215 a 14% 14% Mft + ft 

61 2% 2ft 2ft- ft 

84 44 5 « TOft 19b »b- ft 

102 2 % 2 % 2 % 

36 3 13 414 Mft 34% M%— ft 

JO 4.1 7 II 10 9% 9ft + ft 

32 IJ 15 SB 20ft 20ft 20ft + ft 
55 4ft 4 4 

380113 75 10b Uft 10b + ft 

42 IJ 11 133 31b 30% 30% —1 
L34 12J 8360* 70 69ft 70 - ft 

JO 123 70% 70% 70% +1* 

.75 138 70* 75b 75b 75b— b 

30 1X7 3020* 56ft 54 36ft + ft 

45 124 320* 60 60 60 

JB5I 9.9 11 M 11% Uft Uft + b 

16 a 31% 34% 34ft- ft 

44 34 11 a 72ft 71% 71%— ft 

X 84 6 55 26% 28% 26% 

50 1X1 60* Mft 44ft 44ft— 1ft 

92 33 9 162- 27% Mft 27ft— b 
60 17 13 20 22b Mb 22b 

119 IM 7b 7 7ft 
21 5 a 3S7 39ft 3Bb 38%-lft 

I SS 8S 85 —6 
88 28 14 479 43%43b43ft+% 

48 194 17% 17ft 17ft— % 

45 U 14 24 30% 30% 30ft— ft 

a if 7 190 aft 38% a 

DO 11.1 1000* 9 Bft 9 +1 

88 43 • 3*4 20ft 20b 20ft— ft 

501 1599 21% 21 Mft— % 

60 45 12 570 33b 32% 37% — H 

54 87 7 62 U 17b 17% 

08 S3 11 35 Mft 20% 20% — ft 

A 1X6 7 213 Uft Ub Ub— b 


:i\ \ m 


1.9 15 559 43% 42 


380 43 W 145 » 69ft **% + ft '5 M ,J 13 ’?! *IS ^ a l?“ £ 


37% Z7b QuakO wt 
98Vi 90ft QuaO pf 956 9.9 


1 34ft Mft Mft— Ift 
■420* 96b Mb 9ib +1% 


48ft TottBrd 1.12 1.9 13 171 57% 57 


Ift 3b 3% — ft 


QuakSO 80 4J 12 111 17b 17% T7b + ft 


12ft 6% Quanta 

32% 72 QuMtw IJO SS 


45 7ft 7% 7% — ft 
87 29 28% 2H%+ ft 


30* IJ 12 200 15b Mft M%— ft 


.16 XO 
1XA 38 10 
350 103 
X12 75 
345 HL9 
30 23 I 

50 14 7 
82 2J 13 
73 

84 58 8 

7 

J4 J 15 

IJO XJ 14 
A SI 53 
XII I1J 
lJ5elX5 10 
14 

30 33 13 
12 


Ub 7ft 
40% 31ft 
72 IT ft 

2 6 20% 
55% 52 
32% 21ft 
29% 2Db 
18% M 
37ft 23b 
13ft 9% 
40ft 2B*H 
Mb 17% 
20% 12% 
72ft SZ% 
48% 45% 
41% 36 
Xft Mb 
Mft a* 
27b 17ft 
35% 25 
48V, 36% 
12 
12b 
27ft 

a 

267 

48% 

27b 
10% 
6 

6% 

2ft 
12% 
2Sb 


IH 7ft 

35 

: 33% 33% 
28% 28b 
33% Xft 
7% 4b 

4 4 
14% Mft 
32% 32ft 

5% 5% 
17 16% 

5% 5 
52ft 52 
IS 14% 
37% 37 
■ 7% 

18% lBft 

u n% 

13% 13b 
9ft ■% 

"5 

31% 31ft 

5 4% 
1% 1ft 

40% 40% 

13 12% 

36% Mb 
22 32 

24% 24% 
54% 54ft 
26 25V> 

7 4ft Mft 

14 16 
24% 23% 
lift lift 

34% 32% 
19% 19% 
Mft 13b 
71 78b 

47% 47% 
31% Bb 


TOft 38ft 
19% 19 
TO 18% 
32% 32 
29% 29ft 
288ft 238ft 
63 61ft 
43 47% 

15% 15% 
14ft Ub 
Mi 9% 
3ft 2ft 
ISb IS 
27% 73 
18b 10ft 
49% 48% 
43% 47% 
15% 15 
15% ISft 

Mb 24 
46% 46b 

19ft 19ft 
9% 9b 


34% — ft 
33% +1% 
28% 

33%—% 
6b— lb 

4 + ft 
Mft— b 
32%+ ft 

5%— ft 
14%— % 
5ft— ft 
52b + b 
14% — b 
J7ft— ft 
7% 

18%+ ft 
11% 

»b 

* — ft 

31ft— % 

5 

1% 

40% — ft 

13 

Mft + ft 
22 

M%— ft 

54% + ft 
25% — b 
Mft 

14 

23% — ft 
lift— % 
33% —1 
19%+ ft 
13% — ft 
7TT%— b 
47%+ ft 
3I%— ft 

a%— % 

22 — b 
2Sb 

28%— % 
39b— b 
19% + ft , 
U%— ft I 
32b 

29ft— b 
■Bft+Tft 
41ft— lb 
43%— % 
15b— ft , 
13% — % 
9% + % 
7%— ft 
ISft— ft 
Z7 —1 
Ub + ft 
«%— % 
47% — b 
Uft— b 

iSft- ve 

Mb + b 
46b— b 
l»ft 

9%+ % 


15% 9% Tat lev 10 

17% 13ft Talley pf 180 63 
60% 46% Tonbrd 380 55 11 
44 23% Tandy 9 

lift 11% Tndycft 11 

78% 51ft Tekfmx 180 14 8 
4b 2ft T*ia»ti 5 

302% i«7b Takhrai 11 

23% 13ft Taira* 32 18 26 
Mft 18% Telex II 

37% 25% Tempi n 50 15 9 


10 92 13% 13% 13%—% 

63 9 Mft 16 M 

55 11 53 5i% SBft 58% 

9 1772 Mft 23ft Bft— % 

11 31 12% 12ft 12ft— ft 

14 I XI 55ft 55b S5%— % 

5 14 2ft 2ft 2%— ft 

13 5U 259% 257ft 253 —6% 

15 26 203 17ft 16% 17 + ft 

II 717 32% 31% 72 + ft 

15 9 119 34% 34ft 34% + ft 


10% 4 W*onU 18 

Mft 12ft WetabD .15* J 12 3S1 
36ft 29% WebMk M 14 13 14 

47% 30% WMbF X16 A* 7 520 
SO 40 WMPpf 5JKSellJ 
28% 22% WelFM 280 IU 10 
20ft Uft Wendy 9 30 IJ 14 


44% 32% TennCO 292 A3 7 1909 35% 35 


97% 87ft Taftcpr 1180 I1J S 94% 94% 9*%— % 

76 65 Tancpr 7 JO 10.1 4 Bft Bft 73ft— b 

39% 71b Tentvn 12 1415 22ft 21% Jl%— % 

20% 10 Tesoro JO 44 17 125 10b TOft 10ft— ft 

36% 21 Tesornf X16 108 12 21ft Bb 21ft + b 

48% Mft TtaOCO XOO 98 8 M22 33% 33ft 33ft— ft 

47% 33% TxABc 152 4J 9 57 34b M Mb 

48b 37 TmcCm 156 38 7 295 39% 39b 39ft— ft 

35ft 26ft TXEstl 2-20 7-9 * 1155 28V* 27ft 27% — % 

23b 20ft TxET Pf 2JD IU 152 20% 2D% 20% — b 

25% Mb TxET pt XB7 115 7 35 Mft Mft— % 

40% 25 Taxlfld 880 29 14 46 27ft Mft 27%+% 

49ft 112 Tex Ins, XOO IJ 9 S» 118% 117ft 117%— ft 

5% 1% TtalrV SM Ift 1% 1ft + ft 


38% lib WestC* At U 
40 M WPwiPpfLSO 118 
Sift 38% WstPtP 220 58 
12% 9% WstCtTO 184 
5ft 2% WhAIrL 
2b % WMJrwf 

8b WAIrpf XOO 172 
13% 8% WAIrpf XM 178 
lift 4 WCNA 
53% 47 WCNA Pt 725 IAS 
109 HI WPoel 
39% Bft W Union 1 JOI 
89 77 WnUnpf A60I 

9% 3ft wuntfpf 1.181 
15ft 7 WUnpf 871 
48ft 25 WUTIpt tool 
ar% b wuTipt 2561 


Sft 5b Sb— b 

-IS* 8 12 351 Uft 17* 18 - b 

J4 18 13 14 35 Mb 35 
LI6 48 7 520 44% 44 44%—% 
JKSellJ 229 44b 43% 44b 

80 iu io a ab a a — ft 

30 IJ 14 792 17b 16ft 17 — ft 

J4 U 9 254 17% 17b !7%— b 

jo iu 1120* a a a 

JO 58 7 127 37b 36% 37% — b 

84 2 10ft 10% 10ft + ft 

389 3% 3ft Sft- ft 

■19 1 I 1 

80 172 16 11% lift 11% 

.14 172 8 12% T3b 12% 

685 «* 4% 4%— b 

JS 145 XX 49b a +1b 
4 144 185 105 US 


3153 
10 

311 4% 

164 7% 

75 Bft 


9b— % 
28ft— b 
4b 
7ft 

25ft— b 

8% 


40% 25 round 880X9 
149ft 11 2 Tex I ns, 280 IJ 
5% 1% Tvxlnf 


27% 17% TxOGs* .18 18 11 5637 18 17ft T7VS— b 


39ft 32b TxPoc .40 U 17 
ab 70% TexLTlH XM 88 4 
8b 2b Twfl In 


19 Xft 32 32 — b 
997 27% 26% 26% 
a 2ft 2% 2%— b 


47ft 25% Textron 180 55 12 2268 32% Sft 32% + b 


<7b 2Bb Textrpf 288 5-9 

9* 3% Thoc* 

22% 13b ThmtE* 19 

Mb aw ThroBts U4 13 14 

17% 12% Thomln JOb 19 10 

26ft 13b TtwnMed JO XJ 7 

21% lift Thrifty 52 X7 M 

29ft 17% Tldwtr .90 48 

103ft 99ft TtdNlPf 666* 65 

9 4% Ttoerln 


52ft 33% Tlmvn 


LOB 5.9 4 H 35 35 

17 ift ift 6ft 
19 B 14 15% T5%— b 

184 17 14 35 33% 33 33b— ft 

JSb IS 10 24 1 7Vb 17ft 17b— b 

JO 2J 7 120 15b 15ft 15b 

52 Z7 M 233 20 19ft 19b— % 

-90 48 1332 18% 1B% 1B% + ft 

186* 65 100 101% 101% 101% +ib 

797 6% 6% 6ft— b 


B% 1»% WshlE* 180 A1 8 2940 25ft 24% 24% — % 

*}* 5% 1-32 3J 1 85 35% 35b 35ft- ft 

26ft 25 W*y*rti IJO 48 IS 2452 Mb 27b 27b— * 

£b M% Weyrpf 280 7J 27 38 37% 37% - b 

525 S* SS^fPr A50 9J 20 47 4648 46*+ b 

35* SWP'f. — 245 16ft Uft 15ft— % 

2 WhPH pf 680 17.1 110* 35ft 35 35 — % 

M 30 WhPit Pf 5JM 1A7 2te X M § -1ft 

» “ft Whlrlpt 2JM A7 8 512 42ft 42 42ft + ft 

47% Mft WhIIC 150 58 8 288 Mft 26 26 — ft 

45ft 36% WhHC PfCXOO 73 1 37% 37% 37%— ft 


fib 17% WhHafii 
22ft Mft Whitt ok 
9 6% WlrbWt 

10* a Wliird n 


90 19% 19% TO%— % 
475 a 19% 19% 

B 7 7 7 

33 8% Bb 8b— ft 


28 13 738 41% 40 


95 60ft TlmlpfB 157 X2 TO 71ft 71ft 71ft— ft 
21% 12 Tlmpix ,9 255 M 17% 17%— % 

45% ab TlmeM s IX 11 11 152 39b 38% 38ft— % 

67b S3 Timken 180a U 12 145 51% 50ft 50ft— 1b 

35% 28% TodShs 18 U 6 63 31ft 31 31 — b 


35% 28% TodSftP UJ U i 63 

31 22b Takhm J( 22 10 38 

18% 13% ToJEdts 252 138 S 340 

26% 22 TolEdpf 3J5 IAS 11 

25% 20 TolEdpf 3J7 I4J 11 

33 25Vk TolEdpf 428 148 10 

Ub 13b TolEdpf XM 148 U 

17% Uft TolEdpf X21 MJ 2 

48% 30b Tanka JO 15 U 

Mft 16 Tocrrttol JOb U 10 16 

Mb 18% Trctm* 180 12 11 295 

13% 9% ToraCo 30 15 9 209 

5b 1% Tosco 266 

Bb 14% Tow* 32 1 M 

52% 31% ToyRU . 25 Z745 

2*% 18ft Trocar 34 15 11 680 

14 7% TWA 7 2392 

15% 11% TWA pf 135 178 115 

Mft Mft TWAPfB 125 115 87 

33 20ft Tronsm 18 U D 917 
18% 14% Tnxilnc 122 1X2 32 

13 10% TARItv 180* BJ 14 

SSVe 33 Traroco Z04h Al 9 374 

59% 41ft Trmcpf 187 78 16 

25% 19 Tran Ex 220 95 379 

fib ift Traraoi 5 29 

72 63 TrGPpf &J5 9J 20. 

07% 77 TrGPpf 8J4 1O0 Stt 

M 20 TrGP pf 250 1X6 3 

t? 6% TmsOti u a 

Xft 73 Tronwy 131 57 9 129 


52 43 4 63 31ft 31 31 — b 

JO 12 10 » 38% 27b 27Vi— % 

52 135 5 340 18b 18 Uft 

L75 IAS 11 25% 25b 25% + b 

U7 1 4J 11 34ft Mft 24b— % 

3B 148 10 29ft » 2? — % 

-36 140 15 17 16% 16ft + ft 

51 M3 2 15% 15ft ISft— ft 

JO IJ) 12 40 39% 40 + ft 

AQb U 10 16 29% 29ft 29ft— ft 

-00 12 11 295 31 30% 30% 

30 15 9 209 13ft 13b 13b— b 

266 1b 1ft lb— ft 

XI M 14% Mft Mft— ft 

„ , B Z745 48% 45% 46%— 1% 

54 15 11 680 23% 23% 23ft + % 

„ „ 7 2393 9% 9% 9%— % 

-3S 175 115 13ft 13b 13b- ft 

JS 115 87 1996 79b 19ft 

J4 45 13 917 26 25% 25% - % 

■22 1X2 32 1B% 18ft 18b 

*6 _ M im ns 11% + ft 

-04b +1 9 374 50 49% 49% + ft 

-87 7-0 16 55 55 SS + % 

^ t 3* 22% 22 22ft + b 
„ S 29 9ft 8b 8% — ft 

■f? -.W ^ 70ft 70ft 70ft— ft 

54 IU 50* 86b Bib Mb 

58 1X6 3 23ft 23ft Bft 

18 a 9 9 9— ft 

■» SJ 9 128 31ft 31ft 31ft 


JWWtan IJO if 6 426 27% 27ft 27%- « 

2 WllmEI 76 2ft 2 2 — b 

WJ'shrO .10 15 14 10S 6% 6% 6ft 

2S% WteCHx 1J8 53 11 151 73 30b 31% + % 

7% Wbuibo .10* J 13 5DB 13* Uft 13% _ 

?* gbiner. 11 MB Sft 5b Sb— % 

4b WtnterJ 7 Ift ~ 

SS 2a 7J 7 563 30% 

Bft Wt*G pf 255 1X9 4 23ft 


Bft WjoG pf 255 1X9 4 23ft 2Jft Bft 

25% WliePL 256 U a 50 2S* 28% 28% 

MbWorf-s 256 ax 7 » arn a 31%+% 

225° 1J8 46 7 237 32b 31% a — b 

,Ei JK°*S2f M 47 M 141 in* »b tow— % 

ltafc WoodPt 72 14 15 188 2)% an 71 ft— % 

29*1 WofwHl 150 55 9 340 36ft 36% 3*ft— % 

eft Wolwpt 2J0 A3 1 51 51 51 — b 

2% WrhfAr 69 2% 2% 2%— % 

« Wrtoly 150o M 10 28 57 55% 53%— 1% 

Wwlhf 1 3% 3% 3% — b 

10% WvleLh -32 25 a 12D 72% 17ft 12%— ta 

lift Wynns JO U 7 17 18 17% 17%— ft 

Sft Bb Xerox 350 U 11 1308 34% 35% Mft— % 

50ft 43b Xtaoxp, sS IU » «%- % 


5„ . £M*Cp 132 47 f 12 38% 20 28ft— b 

M% lg* Zitaoto 54 5.2 13 1X3 16% 16% V6ta— % 

S S2l mE „ .? U15 21% 20% 2116- % 

“ft Zero JO 15 16 «9 21b a 21 — b 

21% Zumln 1 JS tl 11 188 at 25% 25% + W 


NYSE Htghs-Lows 


17 
ft lfl 
ft 49% 
! 185% 
% 99ft 
ft 22% 
Mft 
Mft 9% 
K 22ft 
34 a ft 
54% 41 
36% Ub 
Xft 21 
14% 10% 
63ft 47ft 
91 77 

17% 13% 
18% IS 
IM 98 
27ft TOft 
8b 7 
33ft Xft 
36% am 
32% 5% 
23% 14 

a 26ft 

Mb 19b 
13* Sft 
a uft 
17% Sb 
12 Aft 
30% 29b 
27% 1*% 

MU 13% 

31% 17 
21% ,3% 
35% 25V* 
44b 31b 
30% lift 


1J2 &7 
250 8J 
350 1X1 
113 1X2 
XX 1,5 
635 1X5 
IS JO MJ 
IA63 1A1 
150 35 
150 75 
OMoEd 154 1X9 
Oh Ed pf 350 144 
Oh Ed of A56 ISO 
Oh Ed pf 754 143 
OfiEdPf 350 141 
OtlEdpr X92 1A3 
Oh Ed p, 150 1X1 
OfiEdPf X64 1A9 
OhEof 1X76 1X5 
OhAtola JO 19 
OtlPPfG 237 1X6 
OhRpfA 1450 1X5 
OfcloGE 1.92 15 
OfeioGpf 50 10J 
Olln 150 45 
158 73 
591 

50 55 
X56 93 
254 X9 
53, 53 
Or tonC J6 15 
OrtanP 

Orion** 50 65 
Orton pf 2.75 95 
- — j4 as 
50 XJ 
54 7 A 
JO 35 
IJO A4 
■58b A3 
JO U 


IM 3% 2ft 3% 

10 3 26% 36% 36% + b 
7 1394 29% 28% 2B%— b 

7 20% 20% 20%— V4 
1 17% 17% 17%- b 
, TOft l*ft TOft 

a son xie aft + b 

681 108ft 107% 107%+ ft 
7 104b 104 184 

16 SOS Mft 25% Mft + % 
12 XI 26% 25% 35% —1 

5 8S4 UU 13ft 13b 

448* 27ft 73 73 — ft 

2800* 30ft 30% 30% —Xft 
80* 51 51 51—1 

15 75 24% 24% + ft 

9 37% 73 27% + % 

9 13% 13% 1344 — b 

300* 60 a st — a 
40* X X X —1 
16 7D3 IS 14 14 —1 

a 18 U 18 + % 
50* 103ft 103 ft 183 ft 
a 76 a ai% 3i% 

100* 7% 7% 7%— ft 

a za son 30% amt— n 

TO 308 36% 36% 36% 

7 1S7 7* 7% 7%— ft 

9 X Mft Mft 14% + b 

8 9 X 27% 27% 

8 64 23ft 22% B — % 

14 ICO 10b 9% 10 — % 

a a a a aa — b 

a 197 10% 10% 10ft- ft 

7 8 7% 7% — b 

36 2t% X Bft— ft 

9 596 26b 25% 26 — ft 

8 U 17% 17ft 17% 

11 81 2SH 25 35 — % 

8 159 Mb M Mft + ft 

9 278 Sb 31% 33 + % 

8 485 39% 38ft 38%— * 

6 314 13ft 12 12ft— ft 


33% SCM 
23% SFN 
7% SLInd* 
21 SPST*e 
15b Sabine 
18% 5(5*1 Ry 
11% SfedBj 
Sb 


15b 
T 

6ft 
21 
17% 

7ft 5JUBH 
6ft SJuan 
Mb Sandr 
11% SAnlll 
20b SFvSF 
7ib Saiw* 

12% 500 1 R, 

13b SavEI 1 
9% SavEi 
x% Savin 
Oft 
73 
37b 
7b 
19b 
39% 


, 42% 42%— ft 
i 42% 42% 
i 10% 10% — ft 
Bft 31ft— % 
16 16b + ft 

19 19 — ft 
i 13 13b— ft 

8 8 — b 

1% 1% 

35% 3S%+ % 
as% 73 +05 
30b JOb— ft 
18% 18% 

I Oft 1 7ft 
7ft 7ft— ft 
76 76 —1ft 

23% a + ft 
7% 7ft— ft 
fb 9% — ft 
37ft 37% 

20ft 2Db 
Mft Mft— % 
30% » + b 

T6b Mft + b 

U% 18% 
tab 10% + ft 
5% 6 — b 
10 10 — ft 

M 36% — 1b 
38ft 38%— b 
10ft 10b 
Mft Mft— % 
57% 58 
32 B -I 
13ft isft— ft ; 
Mft 26% — b 
an am— % 

M% 14* 

14% 14% + b 
Ub Ub— % 
Sft 3% — ft 
36% 36ft— 1 
38% 20*— ft 
24% 2S»+ ft 

75 as 

61 ft X + % 
Xb 30b— % 
97% 9M+ % 
49% 5D 
43% 43 b — b 
13 Uft + ft 
27ft 37ft— 1% 
13% 13 — b 


Mft 33% Trow Id JO 13 19 335 30% 30% 30b— ft 
Uft 9% TMdWtA 37 14% Mft 14%_ w 

27% 23ft Twldpf 280 7.1 5 X X a T {? 

2f£ Ywfdpf 1.90 11 J 212 16% Ub Ub- % 

Xb 25ft Trtnrier 1.92 54 8 883 Kb 35b ab— » 

26% 21ft TriCen 357*219 83 Sft 24b wi. JS 

ab 20b TrlCnpf XSO 1X8 3 Xft Bft 22 ft 7 ft 

6% S TliSoln II HI 8b 6ft 4b 

SS ISS ,■*} J3 42 3 17b 17b 17b— % 


2% 12% Trlalnd JO 2j «2 3 17»4 ,7b 17b— b 

2W8 20% TrtoPe IX 43 7 118 Bft 23ft StekT m 

xn It Tribune M 26 U 132 32ft ^*-1 
,6% 4b Trtcnfr J6a 7 j 9 9 4% 4* «S + V 

11% Sft Tries .16 Xi 70 44 4b 4ft Bft— ft 

«» Irirtfv 50 M 113 Uft lift 


9 4% 4* 4% + ft 

44 4b 4ft 6ft— ft 

IS Jift-I 


19% 11b TrltEnu ,10b J 17 116 17b 17 17yJ + u, 

lift 8% Trite pf 1.10 iu IB 1 Oft Sift 

41b 33% TutaEP 240 68 8 63 38b Mft jSZZ ft 

16% 10% TulUn 53 45 9 49 Uft Ub Uft + l? 

St H '2 9 Ii* Li 


37% 25ft TyesLb 
a an Tyur 


TBi a an 31%— % 

15 28% X% 28% 


*6 B UAL . -50e IJ 6 1022 40ft 39* 39%— ft 
* UALpf «o xs __ la 28* aS SS- 2 


12% 7* UCCEL 70 156 lift lift Hu, j. iZ 

”ft UGI 2JM 104 10 MSI X 19 19% t % 

ft UG1 pf X75 »Xl mi a% 21 21 

UNCRra 72C to 9% to + ft 

URS JOb 13 M A 12b 12% 12b ^ 

USFGs XX XO 7 4K Mb 2S% 26 — ft 

liHiSS * ft 227 i** ,3V « ^b- % 

UniFret X 15 11 * 13% mi i*w_ 7 

UnINV A20* AB B 30S TO 86* ftSZ," 

UCamai U4 AO 9 » m% bSA 

Unv«? 140 14 44ft 43ft 44ft— 1% 

UrnonC #3 4ft *% au. 

JH 4 15 2. 12? 22? 15?- % 


Bailee 
DdE 7 96p1 
M*9aPirl 
SonDle Gas 
TnwW 2pf 


Aim Chaim 

Arrow Elec 

BafhSt2S0p 

DameMo 

Faislealn 

Gennca me 

IntoRsodlp 

LTVIOiaf 

PhainDod 
SuntaMn 
TxPacLd 
Volley l nd 
World Aim 


NSW HIGHS X 

BankofVas CwE7Maf 
HarporRaw indMch I2*f 
MlehEnRu NDhd45Qpf 
SeeCnlLMpf 5aulndGE 
UGI Cora UnEIOiQpf 


AmHaiM 

BemwetB 

CarlbiBB 

OeroevCe 

nscmca 

Hatlburtn 

KanalCp 

MGHftUAwt 

RLC 

TCI Fri 

tlmkpnCa 

wnaeiPli S» 


AmlAMare 

B eifi | 5 »wl 

FtaStwl 

HetanCura 

LLCCareef 

McLean wt 

Roman 

TwEoTpfB 

TewfeMta 

WhloPItAp! 


CaviNG 

LaetedoGasi 

PfllHnM 

SlowW a h 

Untrov®<«* 


AracamP, 

BeWiSJSpi 

CJarkEa 

Estertm 

Gfimal.. 

iiwxaOi' 

ltvcpaa 

MHianRay 

UnCartM* 

MnnenCP 


AMEX Higfafr-Lows 


UnElpf 4-50 1X8 
. UnElpf 640 1X1 
ft UnCIpfWHM 117 
ft UEIpfL LOO JIB 
ft UnElpf 2.98 1X2 
Uft UnEIPf X1S 126 
19% UnEI d 132 1X0 
45 UnElpf 7 At iu 
« UEIPtH XOO 119 


Or 5% 2% 

180* 49 48 49 +3 

TO 29% 29% Xb— ft 
4* 58 SO SS + % 
M 22% 22ft 22ft— b 
7 16% 14* 16% 

1 22* 22* 22*+ ft 

«ta 54% Mft Sift— % 
»?* » 2% 57ft— S 


new highs a 

8^ T *ng . OlFst250p HUBCOn- 
Leuwv Cml Media Gem PLt«4 36pf 

HEW LOWS X 


jupinr ind 
Swifts by n 


vtn * ’y 
£ « sss a 4 'z A h 

§ft TO ulllUrn 39? Jil s ’5? »2 as** »*- 
17 n uiiiuoi xa mj 8 - 


145 Mft left 14%— . w 

31 25% 25 X - 5 

U 15 15 — ft 
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BUSINESS ROUNDUP 


Deutsche Bank’s Profit 
May Equal ’83 Record 


By Warren Getler 

International HentU Tribune 

DUSSELDORF — Deutsche 
Bank AG, West Germany's largest 
commercial bank, reported 
Wednesday that a strong upturn in 
its credit and trading badnesses 
has set the bank on course to reach 
last year's record operating profit, 
after allowing for risk provisions. 

F. Wilhelm Christians, the man- 
aging board spokesman, said that 
Deutsche Bank's 1984 profit would 
indude marked improvements in 
trading on its own account, Deut- 
sche Bank did not specify the re- 
cord operating profit that it posted 
m 1983. 

Mr. Christians also declined to 
provide figures for 1984 operating 
profit, as is common among West 
German banks. Bui, he said, the 
figure fix the parent bank after 10 
months this year was equal to 
10/12thsof the full 1983 result. He 
did notgive group profit figures. 

Mr. Christians said that 1984 op- 
erating profit should enable the 
bank to achieve its objective of 
maintaining the record dividend of 
12 Deutsche marks (£3.88) a share, 
which it paid last year on parent 
company net profit of 469 million 
DM. 

However, partial operating prof- 
it, excluding trading on the bank’s 
own account, was down by 2.7 per- 
cent in the first 10 months, to 1-55 
billion DM. 

Mr. Christians said the bank’s 
interest-rate margin declined only 
0.1S points at the end of 10 months, 
from 33 percent late last year. 

Wilfried Guth, another spokes- 
man for the managing board, said 
the chan ces are good for a light 
retreat” in West German capital- 

ITT to Raise German Stake 

Reuters 

FRANKFURT — ITT Coip. 
will increase investment at its West 
German subsidiaries by SO percent 
to 6.4 billion marks ($2.13 billion) 
from 1985 to 1989, the president of 
ITT Europe Inc.. Daniel Weadock, 
said Wednesday. 


market interest rates, from their 
current level or just over 7 percent 
This would improve the bank's 
I98S profit prospects, he said. 

However, the bank’s shares fell 
220 DM to close Wednesday at 
382.80. The price appeared to re- 

it figunjwhich still la^edb£mi 
the year-earlier level, combined 

with the likelihood that sharehold- 
ers will not see a dividend increase. 

Deutsche Bank, the last of the 
so-called “big three” banks to re- 
port on their 10-month earnings, 
said it would increase provisions 
for risks on foreign loans, as did 
Commerzbank AG and Dresdner 
Bank AG dozing die past two 
weeks. 

Discussing foreign loans, Mr. 
Guth said that a major slowdown 
of the world economic recovery 
oemki “very quickly bring us back 
to a crisis situation* with the Third- 
World debt problem. 

Both Commerzbank and 
Dresdner Bank said their 1984 re- 
sults mil approach the record levels 
achieved last year, w^ih both banks 
also showing an imp r o vement in 
partial operating profit since late 

summer. 

But Deutsche Bank clearly out- 
paced its two smaller competitors 
in profit performance. Commerz- 
bank reported 10-month partial 
operating profit down 83 percent, 
to 527.3 million DM from a year 
earlier and Dresdner Bank said its 
partial figure was down 79 per- 
cent, to 648.7 million DM. 

Concerning other credit areas, 
both Mr. Christians and Mr. Goth 
noted that the domestic construc- 
tion business has been hit hard by 
numerous insolvencies and that fu- 
ture lending to the sector, while 
generally profitable ova- the past 
few years, must now be done, in 
Mr. Gulh's words, “very selective- 
ly" 

Mr. Gath said the banks are not 
increasing risk provisions on lend- 
ing to construction companies 
themselves, but will raise provi- 
sions to cover risks in its mortgage 
business with private customers. 
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MobU Sets Ban 
On Advertising, 
News in journal 

JVcw York Tuna Srmce 

NEW YORK —Mobil Cbrp. 
has announced that it will with- 
draw its advertising from The 
Wall Street Journal, and will 
refuse to cooperate in the news- 
paper’s efforts to cover Mobil. 

Spokesmen for newspapos 
and other corporations said 
that news boycotts are usually 
ineffective because important 
news would be covered even 
without a company’s coopera- 
tion, and could be sdf-defeat- 
inz in that the comnanv loses its 


Phillips Evaluates Offer by Mesa 


opportunity to leu its story or 
correct factual errors. 

Mobil said Tuesday that the 
action came “after five years of 
problems,” but gave no specific 
reason as to why a boycott was 
declared now. The action fol- 
lowed a Nov. 16 article in The 
journal on Mobil’s plan to 
build an office tower in Chicago 
with a company that employs a 
son-in-law of Rawleigb Warner 
Jr_, Mobfl's chairman. 

Mobfl’s action is not unprec- 
edented. In May 1954, General 
Motors Corp. announced a 
news and advertising boycott of 
the Journal following the publi- 
cation of a photograph of a 
1955 Chevrolet sedan before it 
had been intended for release. 
GM lifted the blackout a month 
later, a Journal spokesman said. 


The Associated Press 

AMARILLO, Texas — Phillips 
Petr ol eum Co-, the eighth- largest 

U.S. oil company, Wednesday 
asked its sbareoolders to tit tight 
while it evaluated a S9J-billion 
takeover bid launched by a part- 
nership led by T. Boone Pickens Jr„ 
the president of Mesa Petroleum 
Co. # 

Mesa, in partnership with Jack 
E. Brown and Cyril Wagner Jr. oF 
Wagner & Brown of Midland, Tex- 
as, who are both independent oil- 
men, said Tuesday that it was seek- 
ing control of Phillips. ■ 

Analysts said it was likely other 
bids could emerge, boosting the 
value of any transaction to more 

than SlObwkm. 

The Mesa Partners group dis- 
closed that it already has acquired 

8.8 milli on shares, or 5.7 percent, of 
Phillips stock outstanding. It an- 
nounced an offer of $60 a share for 
another 15 million shares and said 
it was seeking finnndr^g to buy an 
additional eight million shares to 
bring its stake to 20.6 percent. 

Mr. Pickens did not disclose bow 
he intended to acquire the remain- 
ing stock. But Mesa said the offer 
was “a step in obtaining control of 
Phillips and ultimately acquiring 
all or substantially all” of its stock. 

Phillips said it has yet to receive 
formal details concerning the offer. 
It said its directors would soon 
send a message to shareholders 
stating the company’s position. 

“The company requests share- 
holders defer malting any decision 
until after that announcement," 


Phillips said in a statement rdeased 
at its headquarters in Bartlesville. 
Oklahoma. 

Prior to the announcement of the 
offer late Tuesday, and on the basis 
of takeover speculation, Phillips 
stock jumped $3,375 to dose at $48 
a share, with more than 1.6 million 
shares changing hands on the New 
York Stock Exchange. 

Phillips stock shot up $7.75 to 
$55.75 a share in early trading 
Wednesday. Mesa shares also rose, 
and were up $1.25 in the first hour 
to $21.50 a share. 

Mr. Pickens said he was attract- 
ed to Phillips because “the ap- 
praised value of the company is 
greater than its market value." 

John S. Herald Ino, an analysts 
firm, said be estimates the value of 
Phillips assets at $76.85 a share, 
including Phillips's recent $1.7-bil- 
lion acquisition of Aminoil Inc. At 


such an appraisal Phillips would 
have a value of $11.9 billion. 

Sanford Margoshes, an analyst 
who follows the oD industry for the 
New York investment firm of 

Shearson Lehman/ American Ex- 
press Inc, called the offer “on 
opening wedge that will probably 
lead to Phillips being taken over.” 

Mr. Margoshes said that either 
the Mesa Partners group would 
prevail or Phillips would seek out 
another suitor. He estimated such a 
rescue might raise the price to more 
than $10 billion. 

Mesa had a profit of more than 
$500 million earlier this year from 
iu hostile bid for Gulf Corp., in 
whidt Wagner & Brown also was a 
partner. Gulf sought oui Chevron 
Corp. as a suitor, and Chevron 
wound up paying 5133 billion for 
Gulf in the richest corporate 
buyout in U.S. history. 


RCA, Sony DiscussmgMaAetiiigPart 


• - . Reuters 

TOKYO — RCA Corp. and 
Sony Cop. are negotiating an 
agreement under which Sony 
would market RCA's satellites in 
Japan, a Sony spokesman said 
Wednesday. 

The spokesman said that an offi- 
cial of RCA’s satellite unit, RCA 
Astroelectronics. would visit To- 
kyo next week for further talks on 
the accord. 

Two other TJ5. satellite makers, 


COMPANY NOTBS 

Bine Befl Inc. of the United 
States, citing losses in Belgium, 
said it will close its four plants that 
make Wrangler jeans in Limburg 
province 

Dnniop Holdings PLC, the Brit- 
ish tire mak er, said it has asked for 
trading In its shares on the London 
Stock Exchange to be suspended 
pending farther information on its 
planned capital restructuring. The 
rihafrman, Sir Mich ad EdwaideS, 

said last month that the planned 
rhang fs will result in a substantial 
dilution of share holders’ interests. 

Deere & Co, the US. farm- 
equipment maker, said profit last 
year totaled $104.9 million, or 
$1-55 a share, up 350 percent from 
$233 millio n in the previous year. 
Sales increased 10 percent to S4.4 
billion. But fourth-quarter profit 
fell 41 percent to S382 million, or 
51 cents a share, despite a 12-per- 
cent increase in sales to $1 1 billion. 

Dixons Group PLC, the British 
photographic and electrical-goods 
concern, said its £248-miIlion 
($297. 6-million) offer fix' Currys 
Group PLC is now wfaoQy uncon- 
ditional following a favorable High 


Court ruling dismissing Curry’s at- 
tempt to block the bid. Dixons bad 
declared the offer unconditional as 
to acceptances on Nov. 30 prior to 
the legal action. Dixons has now 
acquired 523-percent of Currys’ 
ordinary share capital and 63 per- 
cent of the preference shares. 

General Motors Corp. said it 
plans to reinvest the major potion 
of its profits on new products and 
diversification and wtD not use 
earnings to buy back part of its 
own common stock. 

International Harvester Canada, 
a unit of International Harvester 
Co. of the United States, said its 
875 workers ratified a new three- 
year contract, ending a three-week 
strike that shut its assembly plant 
in Chatham, Ontario. The United 
Auto Workers union members in 
fjmada voted 80 percent in favor 
of the pact. 

Kirin Brewery Co. of Japan said 
it signed a contract to seD soft- 
drink-making technology to China 
National light Industrial Products 
Import & Export Corp. and China 
National Light, Industrial Machin- 
ery Corp. 


McDonnell Douglas Corp. has 
resumed supplying F-18 fighter jets 
to the U3. Navy after redesigning 
a defective tail section. The Navy 
suspended acceptance of the air- 
craft in late July when h discovered 
that cracks were developing in the 
taik of about half of the F-18 air- 
craft. 

MobOeCbsmRmkatkHisCorpof 
America beads a partnership that 
won the cellular mobile telephone 
franchise for Southern California 
when the Federal Communications 


Hughes Communication! Inc. and 
Ford Aerospace and Communica- 
tions IncL, recently concluded simi- 
lar marketing agreements with Jap- 
anese companies. 

The agreements anticipate pas- 
sage soon of a law that would open 
Japan's teleco mmunica tions mar- 
ket to private companies. 

C Itoh & Co. has the right to 
market Hughes satellites in Japan, 
and Mitsubishi Corp. will market 
Ford satellites here. 


Commission reversed an adminis- 
trative law judge’s order. On a 3-to- 
2 vote, the FCC rejected a tentative 
award made last February to a 
partnership headed by MCI Com- 
munications Corp. 

PUfips NV, the Dutch electrical 
concern, said it won a contract 
from China indued at more than 
100 milli on guilders ($28.7 million) 
for shipments of color television 
sets, radio recorders and scientific 
instruments. 


r ^ 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 
on December 3, 1984: U.S. $138.04. 

listed on the Amsterdam Stock Exchange 

Information: Pteraon, Hekhing A Piaraon MLV., 

Herengracht 214, 1016 BS Amsterdam. 
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YOU MAY NOT NEED 
OUR NEW OPTIONS. 



The Chicago Mercantile 
Exchange, the world’s most 
successful foreign currency 
futures and options market will 
soon launch currency options on 
the British pound and the Swiss 
franc. 

Although if s not yet a year 
since the CME opened its options 
on Deutschemark futures, it is 
already the most actively exchange- 
traded currency option in the world 

Leading banks, institutions 
and government dealers now use 
the CMEs Deutschemark option 
as an essential currency dealing 
and arbitrage tool to lay off risks. 
Options have also enabled them 
to provide their customers with an 
improved and more sophisticated 
service. 

Corporate treasurers use 
them as “insurance policies” 
against future rate fluctuations in 
hedging strategies* tender, or 


takeover situations, and as an 
insulation against translation 
exposures. 

When British pound and Swiss 
franc options are added to the 
Chicago Mercantile Exchange's 
currency offerings, bankers, 
dealers and corporations will have 
even greater flexibility in managing 
rate uncertainty. 

For a free copy of “Options on 
Currency Futures: An Introduction”, 
writeortelephone Keith V\foodbridge 
at Chicago Mercantile Exchange, 

27 Throgmorton Street, London, 
EC2N2AN. (01)920 0722 


CHICAGO 
MERCANTILE 
EXCHANGE 

FUTURES AND OPTIONS W0RLDWDE 

27 Throgmorton Street, London EC2N 2AM 01 -920 0722 
30 South Wacker Drive, Chicago. Illinois 60606 
312/930-1000 

67 Wall Street New York 1 0005 21 2/363-7000 
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IF YOU CAN TELL US EXACTLY 
WHATTHESEWILLBE WORTH 
IN SIX MONTHS TIME, 


CITIFUNDS 


© 


•.ll-l-C' 



Institution or individual, 
you should send for it. 


Introducing Citihinds. A global money market 
ftind that offers the best possible combination: secur- 
ity of principal, notably high yield, with immediate 
liquidity. 

Qtifunds are advised by Citibank NA. 
The world’s largest banking institution with mrr 
S35 billion under discretionary management 

Qtifunds offer top security. The rule is to invest 
only in the best quality monetary instruments, and 
there are no exceptions. 

Qtifunds produce a top yield three ways. 
First, by investing in high yielding money market 
instruments, which include CDS and floating rate 
notes. Second, by global management of the interest 
rate yield curve. Third, by taking a frankly modest 
margin of profit. 

Qtifunds give you daily redemption by 
telephone with two day notice. You enjoy far 
greater liquidity than with time deposits, but you earn 
a higher yield. 

Qtifhnds can offer substantial tax advantages 
to institutions and individuals. Advantages which 
include deferred taxation and utilization of excess 
foreign tax credits. 

Qtifunds are available in frve of the strongest 
currencies. US Dollar, Deutschemark, Japanese Yen, 
Swiss Franc, and Sterling. There is also a managed fund 
across a basket of currencies. Buy’ shares in any or all 
funds. Switch on demand, at no cost. 

From time to lime an investment instrument 
is created which is significantly better. This time 
it Is Cilijunds. Send for your prospectus now. 
It will pay. 

Objectives ■ M-airity of principal hij>h return*, low risk, immediate 
liquidity. Pape 7 Each currency fond separate -no currency risk 
within cadi fund. Pape Investment policy - quality instruments only. 
Page 8 Citibank -over S>5 billion under management Page Tele- 
phone Redemptions ■ Page 11 Special arrangements -bearer 
depositary receipts, Pape 1 1. Taxation - Jersey Law: no income, no capi- 
tal pains, no inheritance, no transfer taxes, etc Pape 1-i . No dividends • 
daily accrual of income. Pape 11. Application Form -Page 22 


Enquiries receive immediate attention. Please send me the new Citihmds 
■ prospectus, which 1 understand is the sole basis for in wsunenL 


To: CirifundiPO Boa 549, Green Sl, St. Helier, Jersey, Channel Islands. 
Ijikphone: Jersey (0534J 70334 



| ADVISED BY C/ 77 BAAKO 

H 1V8S AO PLACED BY OTlCOHFINTEnNATIONALBAMtLMrrED AN EXEMPTED DEALER. 
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WHAT WOULD UR BE UK£ 
WITHOUT fT? 

WEEKEND 

EACH FRIDAY IN THE JHT 


BERLINGSKE DDENDE 

BERLINGSKE TIDENDE - 34 PILESTRAEDE - DK-1147 COPENHAGEN K 
TEL.: (+451) 157575 ■ TELEX 27094 BEANN DK 

ADVERTISING REPRESENTATIVES IN FRANCE ■ GERMANY ■ GREAT BRITAIN 
ITALY - SWEDEN • SWITZERLAND ■ USA 


RcralbSifcgribttnc 

PERSONAL INVESTING 


« 

On Monday, December 10 
in the International Herald Tribune: 

Our Editors report in-depth on the economic outlook for 1985 
and its impact on the world’s four major bourses. 

The volatile silver market is explored and 
indications given as to key buy and sell signals 

New methods of syndication now make it possible for investors 
to purchase race horses collectively. 

The challenging Parisian real estate market is examined in derail 

This month’s profile: Ben Rosen, a leading figure 
in the world of hi-tech investment 

And more. 

Ail in the International Herald Tribune. 

Bringing the worlds most important news to 
the world’s most important audience. 
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financial links 


DOUBLING OR TRIPLING PROFITS 


1\ 


In 1982, while the DOW was drooping below 800, one of America's prestigious 
publications, in mirroring the malaise on Wail Street, mused 'The market seems to be 

saying it’s seen the future and it doesn’t work." 

As contrarians, we demurred, chiding their bearishness, predicting: “The DJI will 

touch 1,000 before hitting 750.” k , . 4nnn 

A week later the “Average" rocketed 38 points, ultimately topping 1290; our 
optimism was sustained. In flouting the behavior of the “Crowd" and their oracles one 
must emulate the manoeuvres of the “Power Elite’, of those who buy into weakness 
and sell into strength, contradicting the thinking of the L“Street-" wecA _ e 

ftfsamatter of record thaiC.G.R. recommended BOEING at $17, FORD and SEARS 

at $18 (before splits); recommendations that at the timeappeared heretical. Aftereach 

stock doubled or tripled, the Crowd became euphoric, chasing every uptick with the 
zeal of a tax collector turned loose in a Swiss bank vault 

What does the future portend? .... 

In ourview the DJI will escalate over2,000as theU.S A reverts totheconwetjonthat 

anyone can attain a rosier life through tenacity, enterprise andsensiblethrift; that life s 

prospects are essentially good, that “penniless ambition/’ ^bankable. 

Mankind will enjoy, despite temporary ailments, what Walt Whitman nailed in 
“Leaves of Grass “as a" better, fresher, busier sphere/’ 

A contrarian must be selective, there are times when short selling is prudent 
When APPLE COLECO, COMMODORE and TANDY were mesmerizing investors at 
bloated Price^Eaming ratios, we urged readers to short the “Quartet" asking: “Is Apple 
a Lemon at $56?" 

^XEOC coSapsed from $ 50 to $16, COMMODORE buckled under $ 20 from $ 52, 
TANDY which we “hit" at $ 54, Is currently $ 25. 

Ourforthcomingletterfocuses upon oversold senior stocksthatappearto beunder 

massiveaccumuIatioaperhapsasapreludetoacorporate-raid"atpremiumpnc^ln 

addition, C.G.R. highlights "special situations" with the dynamics to vault, as did a 
recent low-priced, energy stock that catapulted 800% in six months. 

For your complimentary copy, please write to, or telephone: 

I AADITAI F.RS. flnanciai Planning Services tw ""l 

| H | CAPITAL Kahrefstraat112, I 

AJklNfi 1012 PK Amsterdam, The Netherlands I 

9B l2!kI?.r«^U Phone: (020) -27 51 81 

! HOB RESEARCH Telex 18536 1 


Name: 


Address: 


Phone; 


at home 


and abroad. 


With combined assets of some 
US $ 325 billion and approximately 
37,000 offices. UNICO BANKING 
GROUP is one of the most extensive 
financial organizations in the world. 
The Group members and the bank- 
ing systems which they represent 
provide comprehensive and uni- 
versal banking facilities as well as a 
number of specialized multimarket 
services. 

UNICO BANKING GROUP is a 
one-stop source for guidance to the 
specialized services of its member 
banks and subsidiaries. 


Members of the Group are: 
m ANDELSBANKEN 


m ANDELSBANKEN 

DANEBANK (Denmark) 

m CREDIT AGRICOLE (France) 

^ DG BANK (Germany) 

[X] GZB-V1ENNA (Austria) 

djp OKOBANK (Finland) 


S RABOBANK NEDERLAND 
(The Netherlands) 


The UNICO member banks have 
established the Luxembourg-based 
UNICO INVESTMENT FUND 
which is traded on the Luxembourg 
and Vienna stock exchanges. 

The UNICO TRADING Company, 
which is located in Vienna, special- 
izes in East-West trade. 

For further information or your per- 
sonal copy of the Group’s Report 
contact a member bank or the 
Standing Secretariat at: 

UNICO BANKING GROUP 
N.Z. Voorburgwal 162-170 
NL-1012 SJ Amsterdam, Telex 15 412 




UNICO RANKING GROUP 
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1375X 703X Jon 71 BX 71X0 

7215 7110 Feb 

1420X 712X Mar 723X 7215 

1S13X 722X MOV 735X 737X 

146IX 735X Jul 7465 74BJ 

1IIOX 744X Sea 7S7X MOD 

1230X 7JOX Dee 781 X 781.5 

1315X 7865 Jan 

119X0 781X Mar 

1048X 81X5 May B1XX 81X0 

94SX B24X Jul 831 X B31X 

940® B»X SCO 

E8i. Sales 14X00 Pr*v, Spies 19,342 
Prev. Dav Open Int. 76238 off 2 
PLATINUM (NY ME] 

SO tray oz.- dollars per tray az. 

337 JO 31150 Dec 314X0 31600 

447X0 31150 Jan 319X0 320.99 

447X0 321X0 Aar 325X0 329X0 

4493a 3211X0 Jul 332X0 333X0 

393X0 334X0 Oct 34040 341J0 

37X50 -M-inn Jm 

Est. Sales 1,997 Prev. Sales 10M 
Prev. Dev Open Int. 14X30 UP 2 


70X5 707.2 

7100 71L3 

7164 

71X5 mst 

730 X 73X3 
7 OX 7461 
757X 7377 

7760 7777 

7BM 
790.1 


FRENCH FRANC (IMM) 

Seer franc- 1 peMeaualoSQXaOOi 

.12145 .10415 Doc .10580 .19590 .10580 .WHO 

.11805 .10393 Mar .10520 

.11020 .10400 Jun .10520 .10520 .10320 .10480 

.10400 .10400 Sep _ .10440 

EM. Sales 11 Prev. Sales 20 

Prev. Day Open Int. 582 oft 20 
GERMAN MARK (IMM) 

S per mark- 1 palfit equals 30X001 
,4080 7202 Dec 7248 7Z72 7232 7234 

AMO 7234 Mar 7297 7301 7243 7244 
7733 7272 Jun 7330 7330 7295 7294 

7S4S 7330 Sep J3S) 

jail! 7410 DOC 7388 

Est. Sales 28708 Prev. Sales 29754 
Prev. Day Open litr. 46479 oH3V2 
JAPANESE TEH (IMM) 

Sper r»n- 1 print equals 5DXWOOI 
004443 X04029 Dec X04043 JXM044 X04049 X04D1 

X04495 -D040S2 Mar X0409S X0409S X040EK i» 

X04450 -B34100 Jun X04135 X04135 JD04125 X04TO 

X04W2 -004132 Sep X84MS 

X04350 X04180 Dec X04210 

Est. Sales 7.123 Prev. Saks 7X57 
Prev. Dav Open Int. 19X83 atf 117 
SWISS FRANC (IMM) 

5 per franc- 1 point equals 30X001 


81Z4 

—J 

JOOO 

jm 

Dec 

B27X 

—J 

J03S 

xni 

Mar 

843X 

—.9 

jam 

J9B5 

Jun 



jm 

j*05D 

Sea 



.4340 

4153 

Dec 


Est. Sales 16453 Bnjv.Sales 17771 
Prev. Dav Open int 26073 up 139 


31600 31470 
31770 31970 
32650 32650 
33250 33X90 
340X0 341X0 
349X0 


Industrials 


(Continued from Page 15) 
deregulate the London Stock Ex- 
change- "UBS was falling behind 
Credit Suisse in the issuing busi- 
ness and wanted to make good the 
loss,*' one banker said. 

While attempts to gel rid of the 
withholding tax are falling on deaf 
ears, the chances fora change in the 
stamp duty are considered good. 

Mr. Slich acknowledged the 
stamp duty hampers short-term 
Swiss money market business be- 
cause it takes virtually no account 
of the maturity of securities. 

Some bankers argue that abol- 
ishing the stamp tax for papa with 
a maturity of up to six m o nths , or 
at least introducing a pro-rata tax 
which would make the duty a direct 
function of the maturity, might not 
diminish the government's tax rev- 
enue. 

Any loss in stamp-tax income 
might be compensated for by an 
increase on income tax accruing 
from the extra business generated 
in the new market, they say. 


Hyundai: A Test for Korean Stocks? 

Concern’s Listing May Widen Foreign Merest in Market 


Reuters 

SEOUL — Hyundai Engineer- 
ing & Construction Ltd. will be 
listed next month on the Seoul 
stock exchange, and economic ana- 
lysts hoe are seeing the event as a 
test of efforts by the South Korean 
government to confidence and vol- 
ume on the exchange. 

At present, foreign participation 
in the market is limned to two 525- 
million investment funds and the 
$ 60 - million Korea Fund in New 
York, which specializes in buying 
stocks listed on the Seoul exchange. 

But the government is trying to 
attract a limited number of foreign 
investors to buy equities directly, 
beginning next year or in 1986, and 
to create a fully open market by 
1990. said Kang Yang Ju, the direc- 
tor of the Finance Ministry’s secu- 
rities bureau. 

The analysts said that a success- 
ful listing of Hyundai Construc- 
tion. flagship of the Hyundai group 
and the country's leading construc- 
tion company, would encourage 


the government to piss other lead- 
ing groups to go public. 

So far, the Hyundai operation 
has looked successful- Hyundai 
Construction's floating last week of 
50 million new 500-won shares, at 
850 won (SI JOB), each, was over- 
subscribed, with applicants se ekin g 
double the number of offered 
shares. 

The issue, the biggest by a South 
Korean company not involved b 
banking, raised 415 billion won. 

The Hyundai operation also 
meant success for Chung Ju Yung, 
the founder of the company and 
<me of South Korea's most influen- 
tial business figures, in a five-year 
struggle with the government to 
keep the company under restricted 
ownership. 

The analysts said the potential 
interest in the Seoul market had 
been illustrated by the launching 
last August of the $ 60 -million Ko- 
rea Fund in New York. 

The fund was many times over- 
subscribed. It is now trading at 
about S15 a share, compared with a 


little more than S12 when 
launched. 

Ahn Dok Su, manager of Lucky 


Securities Co„ said foreign inves- 
tors could take advantage of low 


tors could take advantage of low 
share prices in the Seoul 
He said the general price- to-eam- 
ings ratio for publicly quoted com- 
panies is 4 in Seoul compared with 
11 in New York and 29 u Tokyo. 

The profits of companies feed 
on the first tier of the exchange rose 


44 percent last year, after a 50- 
percent rise in 1982, Sales increased 


18 percent last year and 21 percent 
in 1982, Mr. Ahn said. 

There are, however, weak pome 
in the Seoul market. The analysis 
note that South Korean companies 
borrowed heavily to finance their 
rapid expansion, and that the aver- 
age deht-to-equity ratio is a un- 
healthy five to one. 

The economists also say that the 
Seoul stock market is plagued by 
speculation and therefore prone to 
distortion by rumors. They also say 
it is too small, with 222 companies 
listed in the first tier. 


per bushel 

1X8 IX8V* 177 lX7fa 

Mar 172ft: 17214 J72 )-B2to —7014 

MOV IJBMi 178W 178 179 —into 

Jul 174 177 1.74 174 -MV, 

1.7V 17* 177 174 +X014 





138X0 13473 13878 
14000 13650 139-20 
139X0 13873 13655 
138X0 137M 13775 
13775 13473 13655 
344 



13690 150X6 — U0 
158X0 14070 —1X0 
14670 14470 —70 

171-90 17270 —M 
17630 175.10 —.10 

17670 173X0 -K30 

11050 181X0 
18600 18640 — XD 


EMPLOYMENT 


COTTON 2 (NYCEI 


33370 33370 
34030 33770 
34570 34370 
349.90 349.TO 
354X0 351X0 
343X0 342X0 


50000 cents per tb_ 



79X5 

45X5 

Mar 

44X5 

4443 

79X0 

4&45 

Mav 

47.10 

67.17 

79X5 

67X0 

Jul 

48.15 

6ixa 

77JJB 

67X5 

Oct 

AMtn 

48J13 

7X00 

4BJ» 

dec 

40X5 

6BX5 

76.75 

69X3 

Mar 

Mav 




Est. Saks 1X30 Prev. Sales 2X21 
Prev. Day Open Ini. 16455 oft 145 


4570 4572 +72 

45XS 4630 —.12 

64X5 67.10 +.10 

48X0 4630 +73 

46X3 4615 +70 

6614 4620 +X5 

6970 +JH 
48X1 +X5 


FEEDER CATTLE (CME) 

46000 lbs.- eenta per lb. _ 

7175 45.75 Jon 70X5 70.95 

7170 45.73 Mar 71X5 7170 

7697 47X0 APT 70X5 70X5 

BUS 64.4S May 48X3 6680 

49XO 4640 Aua 

4780 47X0 Sep 

6750 6750 Oct 

ESI. Sales 689 Prev. Sales 732 
Prev. Dav Open Int. 5709 up 1 16 


Financial 




INTERNATIONAL CLASSIFIED 


SERVICES 


YOUNG LADY COMPAMON. la* 
don/tfeoifcrowL Tot : 244 7571 


(Continued From Back Page) 


AUTO SHIPPING 


AUTOS TAX FREE 


SECRETARIAL 
POSITIONS AVAILABLE 


70X0 70X0 —.10 

71X2 71.® — X5 

3035 7875 

id 75 6B.n —.10 
4693 


30X00 lbs.- cents per lb. 




5240 

+X5 

5840 

4547 

Dec 

51.90 

52X5 

51X0 

50X0 

47X7 

Feb 

52X5 

53X0 

52X0 

53X7 

+XZ 

5445 

45.10 

Apr 

48X0 

49X5 

4840 

«X7 

+.17 

55.40 

4840 

Jun 

52X5 

fil 

51X0 

52X7 

+X7 

55X7 

48X5 

Jul 

5240 

52XS 

5255 

52X7 

+X5 

54X5 

47X0 

Aua 

49X5 

50.10 

49X5 

49X7 

+X2 

51.75 

4580 

Oct 

47 JO 

47 JS 

47X5 

4750 

—.15 

S0X5 

44X0 

Dec 




48X7 

+.15 

49.70 

47JK 

Feb 




49X5 

+J0 


US T. BILLS CIMM) 

SI million- ptsof 100 pel. 

9177 8772 DOC 9171 9173 

9152 B7J9 Mar 9134 7136 

91.13 87.14 Jun ms® 90.92 

50-74 0694 SOP 9055 9653 

WL34 0577 D*C 

90X8 86XB Mar 88X4 89X4 

8975 07 XI Jun 8971 8971 

89X5 8600 SOP 

EsL Sales 16493 Prev. Sales 10X48 
Prev. Day Open int. 46342 off 111 


CRUDE OIL(NYMR) 


UIMCSVE SEEKS far AMERICA! 

RUMS in PAHS: 


9155 9159 

9172 9176 

9000 96X3 
8050 *0,45 

9612 
89X1 89X1 

8971 8954 

8978 


EsLSotas 7790 Prev.5ales 12. 
Prev. Day open Inf. 21x22 off U 

PORK BELLIES ICME] 

38JM0 lbs.- cents per lb. 


4695 Feb 72X0 7605 

a 10 Mar 7259 7350 

U Mar 7370 7640 
42.15 Jul 7607 7435 

4620 AUB 7150 7150 

4115 Feb 7630 >670 
Mar 


7270 7195 +1X0 
7250 73X0 +1X5 
7160 7610 +78 

7350 7635 +55 

7150 7152 +32 

7030 m50 +70 

49.10 


73X0 64JSS Mar 
Est Sales 6442 Prev. Sole* 9X11 
Prev. Day Open Inf. 12X34 up 149 


10 YR. TREASURY (CBTJ 
sioaaoopfln- Pts 632ndiaf lOOpd 
B2-14 49-5 Dec 81-1 81-7 

81-27 76-25 Mar BO-10 80-18 

81-7 70-9 Jun 79-21 79-22 

80-23 75-18 Sea 78-30 78-30 

78-21 75-13 Dec 

78-9 75-11 Mar 

Est. Sales Prev. Sales 11X30 

Prev. Dav Open ini. 35X91 up 1.134 
US TREASURY BONDS (CBTJ 
18 pcf-n OOXOO-Pta & 32ndS of 1 00 pd I 
77-19 58-6 Dec 72-9 72-15 

77-15 57-27 Mar 71-17 71-24 

77-15 57-XJ Jun 70-28 71-3 

74-7 57- W Ses. JS-77 76-16 

745 572 DOC 69-SD 76 

72-30 57-2 Mar 49-13 49-13 

7B-S 56-29 Jun 49-7 49-7 

49-25 54-29 Sep 4822 4822 

4811 58-25 Dec 4820 6826 

487 56-27 Mar 4811 4811 

4811 64-3 Jun 

E51. Sales Prev. Sales 105X00 

Prev. Dav open Int 326531 off 2.936 


3155 

TIM 


27X5 

27X3 

2480 

27X0 

+.18 

3150 

2490 

Feb 

27X8 

2741 

27X7 

27 JB 

+.15 

31J0 

2475 

Mar 

27 JB 

27X9 

27X4 

27X9 

+X1 

31X5 

2460 

Apr 

27.15 

27X6 

27X7 

27 JO 

+.15 

3025 

2460 


27X6 

27X0 


27X0 

+.12 

29 55 

2452 


27X0 

27.15 

2498 

27.15 

+.13 

2954 

2445 

Jul 

27X0 

27X7 

27X0 

27X7 

+X7 

7957 

2435 


27X0 

27X0 

27X0 

27X0 

+X6 

29 JO 

7755 

Nov 

24X5 

2490 

26X5 

26X0 

— X4 



Dec 

9AM 

24X0 

2415 

2490 


EsI. Sales 


Prev. Safes 7,992 





EngKsh, Be 
secretaries. 


Dutch or German 
edge of French re- 


quired, Engloh shorthand. Mngud 
Mansis. Write or phone: 138 Avenue 
Vicnr Hugo. 75116 Peris, France. Tel: 


TRANSCAR 

THE CAR SHDmG 
SPECIALISTS 

PAHS m 500 03 04 

CA**E5/h0CE (73) 39 43 44 

FRANKFURT (MVfijjO 51 

BONN / COLOGNE 1022^712921 
STUTTGART gPtCnj 83081 

MUNICH 069)93 10 45 

BKBMEBHAVtft 0471) 43063 

NEW YORK QT2) fife 7061 

HOUSTON r\% 931 7605 

LOS ANGELES Zl3 215 3183 

MONTREAL 51-3 864 6481 

AGENTS WORLD WDE 
Leave it to us to bring it to you 


, RANGE ROVB « IANDROVER can 
in free Cor export. We d» have 
Uripart far jnport. Phan a* UK 
London J011 439 7832 office hours or 
01-589 0481 evttiaqs & weekends 




PARS Mr l PHSON AI/BUSVCSS 

I Anatom Tot A28-/932H 


AlHNt. Lody commion and person- 
I al anatont. TATO6196 


NYC COMPAMON W. Soadk 
aware of NTs b«L 2)2757-6068. 


WEST MKAN LADY COMPANION. 
Td: London 01 381 9847 


LOW COST FLIGHTS 


AUTOS TAX FREE 


Prev. Day Open Int. 40X54 up 332 


8824 8824 
881 882 
79-11 79-13 
7830 7827 
7811 
77-30 


Stock Indexes 


Don’t ah 
INTBMATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

in fba IHT OaidM Sadiaa 


TRANSCO 

TAX FREE CARS 


BOATS & 
RECREATIONAL 
VEHICLES 

41+2 T5DT, Hy- 

j 6— Jfc. n. 


new7£20j000 


GtSC LADY M LONDON 01 com- 
avion. Tet 01-731 6932. 


YOUNG LADY 01-245 9002 Lnfcn- 

/Airpgrts/T ravel 

TOKYO 645 2741. Tawing & shop- 


KHANDAR 

NEW YORK WASHNGTON 

Che vmy R990 • round 043 F3ZSD 

ORCAGO 

One way F2350 - round (rip F3690 
lA Me 743 52 26 


YOUNG LADY 01-630 0757 London-! 


(Indexes compiled shortly before market dull 


71-30 71-30 
71-5 71-4 

70-17 7818 
79 TO 
49-17 49-17 


SP COMP. INDEX (CME) 
paints and cents 

179- 20 150.ro Dec 14650 14645 142X0 142X0 — 1JB 

100X5 15X30 Mar 147X5 147.10 14SJ0 16X35 —1X5 

180- 70 15610 Jun 170383 TOJ2 148.10 14X25 —1X5 

Est Sales Prev. Sales SUHl 

Prev. Day Open InL 55273 up551 


SECRETARIES AVAILABLE 
RB4CH-GNGUSH YOUNG Indy. 31, 


HUNCH-ENGUSH YOUNG 

excefimt prmenbAon, fan 


eruiting agent end PJL, 
weretmiaf dutie s je eta picitcrpoaticn; 
in Paris. CJ Paris 297 51 77, p-5J 


We keqp a csratait Rode af mare than 
one Uindred brand new cars, 
CampeMWy priced. 

Send for free catalogue & stock fat 
Trrenco SA, 95 Noardetaan. 

2030 Anivrerp, Bala urn 
TN: 03/542 62 40 jlCI Enei 
Tbt 3S2Q7 TRANS 1 


LOS ANGELES - Lady companion & 
guide. 714-828J23&. 


ran 4'.v.v 4 


TO USA ROM £119 one m ay. 
NaTC London 01-734 8100. 


] HAJHBUliG- Ya 
I nerttiEnguaL Tel 


compamm 


DBOOUNT RIGHTS. Tet Tap Cede 
■%+k London 01-373 8406. 


LEGAL SERVICES 

US IMAUG8AT10N visas, Altyv Sp&x 
& Rodney. 1925 Bricked Ar, Mrers H. 


LONDON - YOUNG Caribbean Lady 
01-774 1859 Airports/ Travel 


HOLIDAYS A TRAVEL 


HONG KONG7KWIN-3/6S3-379. 
SootebaXod asT PA. 


m < I ftvR r 1 » f - - * /i - .ILL-: A 


4824 4834 

4814 4814 
684 48-1 

47-37 47-37 
47-19 


VALUE LINE (KCBT) 
points and cents 

210X0 144X5 Dec 175X0 175X0 173J0 173X5 —1.90 

19450 148.10 Mar 17850 17850 175.90 17525 -225 

197X0 17100 Jun 179X5 T79X5 179X0 179X5 —120 

Est. Sales Prev. Sales 1967 

Prev. Dav Open Int. 5283 up 140 


GKMTBBM - The Most Re&able Tem- 
aanry Personnel in Park French & 
bSmud office persoreicL Gail Dan- 
MUe^ 82 30 


YOUNG RB401 BALLERINA. Very 


NYSE COMP. INDEX CNYFE1 


COOPS ST JAMES 

OfHOAL AGENT 
OF BMW (GB| UD 


SERVICES 


CO WNH AQPl YOUNG LADY Gom- 
panian VIP. Phome 01-22 20 19 


CHARTS! PABS-NY (ONLY-JFIC). 

Each Sunday by Boang 747. 1 way 
|n,95a lfaurdlnpF3^50taxindudad 
COUNC-I. TRAVtL Services, Tet Paro 
325.0986 or 634.0290. 


COFFEE C (NY CSCE) 

37500 lbs.- ewits per lb. 

15450 114X0 Dec 14IXS 143X0 

15350 12150 Mar 13924 1405B 

15100 I2ZX1 May 137.90 139X0 
14920 121X0 Jul 134X0 13725 

14750 127X0 Sep 13450 135X0 

141X0 12925 Dec 13325 13X75 

133X0 12850 Mar 13225 13225 


133X0 12850 Mar 13225 13225 

May 

Est. Sales 6990 Pr+v. Sates 2.144 
Prev. Dav Open Ini. 10X30 off7B 
SUGAR WORLD n (try CSCE) 

1 12X00103.- cents per to. 

1X10 641 Jan 670 671 

1X40 694 Mar 5X2 534 

1050 525 May 5X2 5A5 

9.95 557 Jul 594 5X6 

9.75 5X6 Sep &e? 6X9 

9X5 6X3 Oct 4X1 4X3 

950 625 Jan 4X8 6X8 

9X3 7.18 Mar 7X0 7X0 


141X5 141 AS 
138.10 13821 
13450 13451 
13670 13424 
13350 13340 
13250 13154 
132X0 132X0 
130.75 


GNMATCBTl 

flMXOOprfn-pf* A SButtaf IMpef 
49-29 55-18 Dec 487 487 


57-s Mar 4813 4814 

484 57-17 Jun 47-24 47-24 

6820 5813 Sep 67-5 47-5 

*813 584 Dec 4824 4820 

67-15 5820 Mar 4818 <811 

47-4 5825 Jun 487 487 

Est Seles Prev. Sales 1267 

Prev. Day Open Ini. 9239 UP 341 


481 481 

485 484 

47-18 47-18 
47-2 47-2 

4820 4820 


paints and oenta 


94X0 

94X5 

93J0 

93X5 


88X0 

Mar 

94X0 

9435 

95X0 

95X5 


9 0X0 


97 JD 


«X5 

94X5 


91 JS 


98.90 

98,90 

98X0 

Est. Sales 


Prev. Soles 10,117 




EDUCATIONAL 
POSITIONS WANTED 


Prev. Dav Open Int. 7,949 up 73 


Commodity Indexes 


AMERICAN CLASSICAL PIAfflST 
seeb leaching pastoi in rnvrfe 
Parisian or European jehocL Contact 
Min Bcddwn tet Svnberiand 
030/43026 8 - 9 JO cm or 8 - 11 pm 


We caa offer tax-free BMW's attourist 
prices. Left or rigfx hand drive, Ameri- 
can specification, ful factory wreronty 
and affidd decnr back-up. 

Afco fadory-bufi bufatproaf BMWs & 
spaoafct cswdr&uefeg, «g 
anbulances, ci tax free far eoorl 
CM London {01} 639 6699. 


YOUNG LADY 

I PA/Weifralw & Taurim Guide 

PARIS 562 0587 


PIom Your Classified Ad Qukldy and Cmfly 

toThs 

INIBNATIOflAL HBUUD TRUUNI 


Prev. Dav Open ln». 9239 up 361 


Est. Sales 5X44 Prev. Sales 3X48 
Prev. Dav Open Ini 84215 up 172 


647 659 

520 521 

552 553 

5X5 5X5 

6X9 6X9 

430 422 

4X8 428 

725 728 

752 


CERT. DEPOSIT (IMM) 

S) million- pts of )00 act 
91,14 86X6 Dec 91X8 91X9 

9025 85-63 Mot 9064 9044 

9028 8520 Jun 90.12 90.12 

89X7 85X0 Sep 8921 B921 

89.49 BS24 Dec 8921 8921 

89.10 8454 Mar 

88. 1H 86X3 Jun 

87X6 87X6 Sep 

Est. Safas 1,119 Prev. Sales 1X18 
Prev. Day Open Int. 14X44 otf 340 


91X0 91-00 
90X7 90X8 
90X0 8959 
8941 8957 
8921 89.18 
88X4 
8854 
8824 


Close 

Moody's 98220 1 

Reuters — 1X93.00 

D_l. Futures 126X4 

Com. Research Bureau. NA 
Moodv's : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base TOO : Sep. 18,1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
98550 f 
1X91.90 ! 
126-71 
25120 


DOMESTIC 
POSITIONS WANTED 


ALWAYS AVAILABLE - AU PAIRS, 
children's nanny, mum’s helpers S d 
U i i i d ea of IP doss Sv«Jn domxk 
help worldwide. Col Soane Bureau, 
London 730 8122/5142 \m hawd U- 
CO/PJIGY, Tlx: 8950670StOANE G. 


buy, drive A save 

mw Mercedes C azotic com 
frem stock sre rfdi ds ih rq iy 

2SO-5O0. SEL. SEC. StPbMdbn, He. i 

best service 1 

•hyptofl, inwraBa, band, alia 
dtf«i>%i USA with conversion 
(B*A & DOT] 


PARIS P.A. 

BOiNGUAL YOUNG LADY 

PARIS: 520 97 95 


By Phono: CM your local IHT rapraartfenive with your tod; You 
raB ba u donned aFfha cost unmntfcdBly, and one* prapayment % 
made your ad wil appear within 48 houn. 

Cash The baric n*> it $9.10 per few per day + bed totem There are 
25 fatten; dgnt and tpacas in the firtf Em and 36 to Xm blowing toes. 
Mirenuzn moc» it 2 into. No abbre,ialion s o ccftod. 

CwR Cards: Amoriccn Eep re a , Diner's Chib, Eurocard. MaPnr 
Caret Accbh and Visa 


YOUNG LADY PA 
PARIS 565 03 80 


HEADOmCE 


LATIN AMERICA 


Porto for Just i f ied odyh 
747-4600. 


Bogota: 212-9608 
Birenan Abac 41 40 31 


JS3. 


COCOA (NY CSCE) 


EURODOLLARS (IMM) 

SI mllitan-ptsaf UMpd. _ 

902* 75.94 D« 9023 9824 

9036 *5-14 Whir 9025 «« 

89.92 83X9 Jun W27 8927 

69J1 8653 Sep 8955 8924 

89.12 B4J50 Dee 8858 8828 

88.74 84.18 Mar 8841 8841 

88X4 8423 Jun 1830 8820 

8612 87X8 SeP *1-90 8600 

Est. Salto 25X70 Prev. Sales 23X15 
Prev. Dav Open Int. 94277 off 817 


2580 

1972 

Dec 

2205 

2224 

7185 

2570 

1918 

Mar 

2127 

2133 

2005 

257U 

2020 

Mav 

2125 

2130 

2088 

2400 

2050 

Jul 

2129 

2129 

2093 

2415 

2070 

Sop 




vat 

2040 

Dec 

2075 

2075 

2055 

2045 

2065 

Mar 

2005 

20SS 

2085 


Eli. Sales 2535 Prev. Sales 1571 
Prev. Day Open Ini. Z1X41 off 70 


Market 


90X4 9045 
9008 9009 

8959 8940 
8923 89.18 

88X4 8882 
1851 88X9 

8630 8619 
80X0 87.90 


CBT: Chieapo Board of Trade 

CME: Chlcaea Merca n tile Exehanae 

IMM: international Monetary Market 

: Of Chicago Wurcanttlc Exawige 

NY CSCE: New York Cocoa Sugar, Cattee Exchange 

NYCE: New York Cotton Exchange 

COMEX: Commodity Exchange. New York 

NY ME: New York Mercantile Exchange 

KCBT: Korku a hr Board at Trade 

NYFE: New York Futures Exchange 


MQUSHTIAiNB) NANNIE aged 30, 
experienced with children from birth 
upwards, very erfm refiahle giri, free 
toon, good nrfargnan Fry Staff Cart- 
wlki»L 7 SLAWorehot. H aits 
UK Teb 025231069 UK Lxwmd. 


BUTE WC, Taunug tr. 52, 6 Frankfurt 
W. GemCte! (0) 69-23^1 T* 411M? 


YOUNG MULTILINGUAL LADY 

PARIS: 525 81 01 


eurok 


Guayarerib 431 943/431 
1W 417 852 


EXPHB0KB3, RESPONSB1E, enihu. 
acetic ytwnfl woman reeta a owme a 
paetian in Europe far Engfih speed- 
ing family. Cofcgs grad, adores dd- 
dren. Available inradialrfy. Cal 
USAJtonee G15) 6710072. I 


TAX FRS CARS 
P.CT. 


Amsterdam 020 182197 

TRUSTFUL 1AOY COMPAMON 


Lcrgefa S howroom B hnwat w y 
Al makes, dl modeb, brand new 


London Commodities 
Dec. 5 


Asian Commodities 
Dec. 5 


Paris Commodities 
Dec. 5 


Cash Prices Dec. 5 


ALWAYS A VAUAB1E LONDON only 
bobynandore & Id dal) da3y mods. 
CoS 9ocxm Bureau, London: 730 
8122/5142. UCJEMP. AGY. 


berioan 1, 2008 Antwam, Belgium 
Tet 3/231 59 00 _ 


Tet 3/231 59 00 
Tb 35546 PHCWT B 
Apply far our colour cctdbgu 
US$5 cash 


MTL YOUNG LADY GURXS 
educated, far dnr, dmaare & travel 
PAMSBAnFORK Tet 527 90 W. 


YOUNG GERMAN IADKS. mriOn- 
gud, to your bnmedate service in 
Europe. Nonstop from Bnmrts to 
Europe. BRUS^I 322/73* 38 86. 


Figures in sterling per metric tan. 
Gasoil in U5. dollars per metric tan. 
GoW In U5. dollars per ounce. 


HONG-KONG GOLD FUTURES 
U5J per ounce 


Sugar In Pmdi Francs per metric tan. 
Other figures in Francs per IN k6 


AUTOMOBILES 


High Lew Clou 
SUGAR 

Mar 144X0 VCLU 14140 143X0 
May 15140 15040 151X0 15120 
Aua 142X0 14140 14120 161X0 
Oct 1)0X0 146*0 14680 149X0 
Dec 176X0 17600 17680 17540 
Mar N.T. N.T. 19088 19040 
MOV N.T. N.T. 196X0 197X0 
863 lots at ID tons. 

COCOA 

Dec 1.931 1X97 1,905 1.908 
Mar 1X67 1X32 TX37 1X38 
MOV 1X62 1X36 1X37 1X38 
JIV 1X54 1X43 1X37 1X40 

s«p ix45 ix40 tx40 ixg 

Dec 1X10 1X92 1X93 1X95 
Mar 1X05 1X05 1X10 1X10 
600* Mb at 10 tans. 

COFFEE 

Jon 2X42 2X04 2X10 2X13 
Mar 2X41 2X4B 2XS3 2XS4 
May 2X34 Zita Z11B TJX 
Jly 2X23 2X10 2X21 2X23 
SCO 2X20 2X06 2X05 2X15 
MOV 2X15 2X10 2X15 2X20 
jan 2X10 2X81 3X00 2X10 
2XM tots of Stans. 

GA50IL 

Dec 22650 227XS 227X5 22600 
Jon 73 100 229X5 229X5 23600 
Ffltl 23625 229X5 229.75 23600 
Mar 227J0 22650 22650 224X5 
WH 226S0 222X5 22600 22240 
MOY 2 2300 222X5 220.DC 22200 
Jun N.T. N.T. 21600 22700 
Jly N.T. N.T. 21600 229*0 
Aug N.T. N.T. 214X0 231X70 
1465 lots at 100 tans. 

GOLD 

Feb 33540 33650 334X0 334X0 
API 339J0 31900 339.10 339.90 
Jun N.T. N.T. 344-00 34500 
Aug N.T. N.T. 34900 35000 
Otf N.T. N.T. 35400 35500 
1191015 01 100 Itoy 04- 


Wab LOW BW Ask 
Dec - 33UH} 331-80 33000 33200 
jan _ N.T. KLT. 33200 33400 
Fea . N.T. N.T. 33400 33600 


4340 14360 
15060 15000 
141 XD 16140 
16900 169X0 
17SOO 17660 
19000 19060 
19640 19800 


API - N.T. N.T. 33900 34100 
Jun— N.T. N.T. 34400 34600 
Aua - 35000 35DOO 35000 15200 
Otf _ N.T. N.T. 35500 35700 
Valiiftie: 25 tats of 100 az. 



Hfge Lew Close CTiVe 

SUGAR 

Mar 1490 1401 1485 1487 +10 

May 1640 LS35 1-K15 1637 +8 

Auu 1625 1625 1628 1627 +11 

Oct N.T. N.T. 1685 1695 —5 

D« N.T. N.T. 1X60 1X78 —9 

Mar 1095 1095 1075 1J89 +7 


SINGAPORE GOLD FUTURES 

UJLSpar ounce 


Mar 1695 1095 1X75 1J89 +7 

Est val.: 400 tots of SO tons. Prev. actual 
sales: 827 tots. Open Interest: ISvVSV 
COCOA 


Ce ai mu DU r end Unit 

Coffee 4 Santas, tb 

Prlntclolh 64/30 38 n. yd 

Steel billets (PltU. tan 

Iran 2 Ftfry. Phfta. tan — _ 
Slew scrap No l hvy Pitt _ 

Lead soot. R> 

Conner elect. IB _ 

Tin (Straits), lb 

Zinc. E. St. I- Basis. Qi __ 
Pcdiadhim,az , , 

Silver N.V. oz 


COUKTCTS CAR. lata 1982 < 
wng De Lorean, very low gde 


NBW MERCHXS CARS 
Bract Delivery fro m M l 
500 SB, 5KTSEC 500SL 
380 SB. 380 5K, 380S. 


UNION. Young Gemtan/Frendi (A- 
an to meet you an your vest to I 
London. Teh UK 01-381 6652. 


Angeles with Gmxnian spedfiat- 
tians. Would suit Anwnazi returning 
la US. Offers united. Tel UK London I 
<011 935 3875. . 


Porsche Carrera. Pdrvhe Turbo 

Autobaus-fcwf.GmbH | 
Bodwntcr5B' 103, 4350 fatkjnghcznen | 
Td 02341/70M Tx 829957 AHS D 


MTBB4ATIONAL BEAUTVUL Peqpfa 
UM-TO. USA & WORLDWIDE. M 


UMLTD. USA & WORLDWIDE. 
21274W793 / 7AS77W 


PAB5 527 01 93 PA YOUNG 1ADY 
Why not aurnmnoata vdh mo in 3 
languages even if I haw to travel? 


Aw e to id i pii . 26-3&-15. 
A Mi w t i 351-8397/360-2421. 
Dreretoto 343-1899. 
Cn p toih B gto. pl) 32944tt 
Frankfort 72-67-55. 
ItoMCRMto 29-Sm 
IUmb 67-27-93/66-25-44. 
l emiam pi] 336680Z 
Madrid: 455-2891 /455-33Q&. 
MBara (02) 7531445. 
Norway: 845545. 

Rone: 679-3437. 

Td Aviv. 03655 559. 
Vienna: Contact Frankfurt. 


Urea: 417852 
Panama: 64-4372 
San Josa: 22-1055 
Sanffa^Bi 6961 555 
SaaPkafa: 852 1893 


MBOUEAST 


Bdnafas 493592. 
Jordrec 25214. 
Krwdfc 5614485. 
Qatar. 41653S. 

Saudi Arabia: 
JtofddK 667-1500. 
Dmnau- 334-3466. 
UJLE: Dubai 224161. 


MR EAST 


VAN VEEN OCX 1000 DaytonaThe 
World's Finest Motor cyde Manque. 
The mast coaxeits of oriy 10 bu£. 
Factory new.P.OA. 47 (W31 93017. 


Bangtaic 390-96-57, 
Hang Kang: 5420906. 
Mania: 817 07 49. 
Seas* 7258773. 
Singapore 222-2725. 
Tahwat: 752 44 2S/9. 
Tokyo: 50+1925. 


1697 1699 
1648 1449 
1445 1446 
1447 1448 
1450 1451 
1X97 1400 
1X94 1405 


Prev. 

Htok low seme Sente 

Dec N.T. N.T. 33060 331.10 

Feb 335.40 334J0 335X0 335X0 

Mar N.T. N.T. 337.50 338J3D 

API N.T. N.T. 33940 340X0 

Volume: its tots of 100 az. 


Dec 

X125 

1093 

2.104 

1112 

+ 7 

Mar 

2,105 

X082 


2X89 

+ 2 

Mav 

N.T. 

N-T. 

2XB5 


— 5 

Jiv 

N-T. 

N.T. 

1X70 

— 

— 20 

Sep 

N.T. 

N.T. 

2X75 


— 20 

Dec 

N.T. 

N.T. 

_ 

2X40 

— 25 

Mar 

N.T. 

N.T. 

— 

1060 

— 25 


Dividends 


Dec. 5 $9000 or ben 


PORSOC911 S, 72 perfect eoneftien 
$9000 or best offer roris7B3 4645 


BfltOPOKT TAX RB CARS 
AS malms. Gal far free cototog. 
to 1201 1, Rotte retan Aiiport, HoSid. 
Tet 010403077. Tba 25071 ffCM NL 


PABB NOTE TH5 PHONE AT ONCE 

757 8348. Trustful VIP. fedy. travel I 


UNRH> STATES 


AUSTRALIA 


‘PARIS YOMG LADY, taurni guide. 
Teh 807 8495. 


Ito* Yariu (212) 752-3890. 


Sydfasy: 929 56 39. 
Mefeaame: 690 B233. 


2X32 2X34 
2X54 2X57 
ZXtfl 2X19 
2X17 2X18 
2X10 2X15 
2X13 2X15 
2X00 2X10 


SINGAPORE RUBBER 
Sfnoupare cents per Ule 
due 

Bid AN 

RSS I Dec- 174X5 174X5 


Est. voL: 84 lots of 10 tans. Prev. actual 
sales: 79 lets. Open Interest: 958 
COFFEE 


Per Amt Pay Rec 
INCREASED 


ESCORTS & GUIDES | ESCORTS & GUIDES I ESCORTS A GUIDES ( ESCORTS & GUIDES I ESCORTS & GUIDES 


RSS I Jon_ 174.75 17740 

RSS 2 Dec— 14460 1*560 


RSS 3 Dec- 14160 14360 

RSS 4 Dec- I5SJ0 15760 


RSS 5 Dec- 14760 14940 


Preview 
Bid Aik 
172X5 177X5 

175X5 1 75.75 

163.90 14440 

14140 14240 

15440 15440 

14440 14840 


Jan 

2400 

2X00 

_ 

2X20 

5 


2J40 

2J3S 

2-537 

2539 

— 7 


N.T. 

N.T. 

2510 

2535 

_ "j 

Jiv 

N.T. 

N.T. 

2510 

2SS 

— 1 


N.T. 


2500 


— 2 

Nov 

N.T. 

N.T. 

2490 


_ 5 

Dec 

N-T. 

N-T. 

2XM 




__ Eat. voL; 8 loti at 5 tons. Prov. actual soles: 


Allen Group 
Lowensteln (M.1 
Sanesta Hotab 


8 .15 1-8 12-14 

40 12*31 12-17 

S XO 1-17 1-2 


INTERNATIONAL 


Langley Corn 


SPECIAL 

A 


XS 1-25 Ml 


22 tots. Open Intaresi : 172 
SOYBEAN MEAL 


22940 239X5 
331X5 23160 
23140 231X5 
22740 22840 
22440 22540 
•men 22540 
22240 22440 
22140 22640 
21840 23840 


London Metals Dec. 5 

Figures In alerting per metric ton. 
Silver In pence per Troy ounce. 


33440 31440 
N.Q. NO. 
N.Q. N.Q. 
N.Q. N.Q. 
N.Q. N4L 


Today 

Hlati erode cooper cathodes: 
spat 149540 149440 1 
3 months 1.11140 1.11240 1 
Copper cathodes; 


Dec 

N.T. 

N.T. 

179 

180 


Jan 

N-T. 

N.T. 



182 

Unch. 

Mar 

N-T. 

N.T. 

_ 

IBS 


May 

N.T. 

N-T. 





Jly 

N.T. 

N.T. 

w_ 



Sep 

N.T. 

N.T. 





N.T. 

N.T. 

__ 



*»f. voL: 0 tot» at 50 tons. Prev. actual 
boIm: a lata. Open interest: 14 


S&P 100 Index Options 

Dec. 4 


spot 1,10440 1.10840 1.11240 1,11440 

3 months 1.11840 1.12000 1.12240 1,12440 
Tin: 1P01 943540 944)40 944240 945040 

3 months 941240 941&40 940540 941D40 ! 


Chicago Board 


Gold Options tfdemeSTcej. 


SB 19X52140 

SB 07X625 21402259 S4H075 
M 840 930 1&3U740 2325305 

39 633 440 IUM37S ItoBIWS 

350 225 375 775 9X3 144009 

3» tfD 225 5»675 H2M173 

JO 335. 6)5 MP- 933 

Gefanuo-nuD 

ValeanWUteWeM &A. 

U Owe i de M eed Bfan c 
1211 Gcarve L Swi at riind 
Tri. 318291 -Tdra 28385 


Lead: snot 

334X0 

337X0 

3X1X0 

334X0 

Strike 

CeUFUSi 

Pnts-LBf 

3 months 

33250 

333X0 

329 JO 

330X0 

Price 

Dec Jan 

Feb 

Dee 

Jaa 

Fab 

Zinc: tool 

44200 

443X0 

A3&X0 

439X0 

145 

179k — 

— 

— 

1/14 

— 

3 months 

44250 

44250 

440X0 

441X0 

150 

— 13U. 

— 

1/14 

3/14 

7/14 

Silver: soot 

5B4JD 

585J0 

590X0 

591X0 

1SS 

140 

7H TO 
3Va Star 

10 

616 

to 

1 to 

fa 

j 

Ito 

2fa 

3 months 

59150 

599 JO 

404X0 

405X0 

145 

15714 29k 

3% 

4to 


Sto 

Afamlnturn: 





170 

3/14 1*. 

2to 

9to 

9to 

9 

9P61 

923-50 

«24X0 

920X0 

929X0 

175 

1/14 7/14 

1 


13% 


3 months 

94450 

947X0 

95150 

953-50 

100 

1/14 3/14 

Vfc 

— 

WVS 

— 


Akako Airlines 
Beatrice Cos 
BIb mI ubsCotp 
B rtjtoi -Mvera 
Commonweal m Rlty 
CvciaasCorp 
Fst Jwrjey Natl 
General Doterae 
Hotter a s Inc Sec 
Lmgview Fibre Co 
ME i core 
Murray OtitoMtg 
Peabody Inti 
Prime Motor inns 
Republic New York 
Rlblet Products 
Salta Man! eo Bank 
Shaklee Carp 

Storett f lsj Co 
Wltco Chemical 


Mwed; m Moothty. 


Q 43 Vi 2-5 1-14 

Q 62 to 1-2 12-14 

9 XO 3-1 M I 

O M 2-1 1-4 

Q .10 1-15 12-15 I 

Q X7 to 1-2 13-14 

Q AS 12-31 12-7 

Q X2 2-19 2-5 

Q -IS 12-31 12-14 

- J2 1-10 12-25 

9 .11 1-2 12-13 

Q JO 12-28 12-14 

Q 4S 1-2 12-14 

O 43 1-31 1-4 

3 60 1-1 12-15 

O JJ5 1-15 12-21 

9 .15 1-2 12-12 

9 .18 1-15 12-01 

O SS IMJ 12-14 

Q 47 1-0 12-14 

O-Qa ar ta i lv; S-Scart- 


ESCORT 

sarvta 

USA & WORLDWIDE 

Head office in New York 
330 W. 56th SI., N.Y.C. 1001? USA 

212-765-7896 

212-765-7754 


LONDON 

BBjGRAVIA 

Etort Sanrice. 

Td: 736 5877. 


LA VENTURA 


ROME OUB aWOFE ESCORT ^ 

a Guido SentoTek 06/58? 2804-589 ^ 34 ^ , 

1146 from 4 pm to W pw) ICM30N OLYMPIA ESCORT Ser- 
— doe- Teh 01 381 <852 


NEW YOfK ESCORT SERVICE 
212-8M-1666 


MAJOR CREDIT CARPS AND 
CHECKS ACCSTB) 
Rmrdto Mtod u n hi pe Avtddblg 


LONDON 

BKT ESCORT SERVICE 
TEL 200 8585 


AMSTERDAM 


OBSEA ESCORT SBTVICE 
51 Beauchamp Flare, London SW3. 
Tet 01 584 6513/2749 (4-12 pm) 


VBMA W ESCORT SERVICE. Teb 
I IWennol 65 41 58 


Tot 01 584 6513 


naSBIMRM»10G?«SSBI E*. 

| Amve escort service. 0211-6799863 


• SHE * ESCORT SBtVTCE 
Tet may 227837. 


GENEVA • BEAUTY* 
ESCORT SBTVICE. 
TB: 29 51 30 


BABB1FS ESCORT 5BNKZ Fndp 
furtaren. Tet 62 88 Q5 


WJNKH-MTRNATKMAL Society 
ferert Senfaa. 22 48 71 or 22 48 17 


MADRID TASTE 


Ga * v t^£n£i££UJsrvE 
ESCORT SBtVICE 
THj 022/29.13J4 


TATJANA ESCORT SERVICE. Fredt- 
fartcreo. Tot 81 01 67 


a> Rw top 1 mad 
ret Serv i ce by 


USA B fatomaEamd nowf ra 
I nrl u riln B mta sand TV. 


FRANKFURT 


Teh 4117257 - 4117602. Credt cards 


I HUMCnjIT - PETRA Escort & Tired 
I Service. TeL 069 / 682405 


_GBHEVA -"WELCOME 


REGENCY 


ESCORT AOaKY 
Tot (0<Wj 682376 or 68tt?9 
from 2 pm - tl pm 


MADRID INf L 


MuMfagwL feoortCuido Sorvire. 
1* 22 / 35 93 68 


GENEVA -H&ENE ESCORT SBtVICE 
SpJB. to 12 pJk. U 36 29 32. 


BCdtT savia 

TBz 245*548 C8HXT CARDS 


NtcfceCoBOf 348040 198500 
3 months 402540 402840 


344040 196540 
<4)0*00 600740 


DM Fntures Options 
Dec. S 


Total call vetamc 132X61 
Total eon open let <18499 
Total not vcHorae 8U0S 
Total put open InL 2HX62 
ibAbr 

Hh* Ml 50 Low 1NL32 don 1<MLB5 + (L53 


Chkaga Mercontfle Ezzhan. 
WGinmMRitfiSillBnvnaAnr^ 


\AJ i 


Strike Cotta-Seme PvH-Selfte 
price Dee Mer Dec Mar 

30 — — 0401 0.15 

31 1X4 — 011 103 

32 0J9 1X5 045 046 

31 042 OBO 048 1.12 

34 QJJQB 048 144 1X8 

35 8408 0X9 244 154 


Estimated total woL4AI! 

Cults; Tue* vol.40»ap*fl int. <8259 
Puts : Tubs, vbl ix» open im. 1*977 


Reuters 

LUXEMBOURG — Industrial 
production in the European Com- 
munity rose 1.S percent in Septem- 
ber compared with September 
1983, (he EC statistics agency, Eur- 
ostat, said Wednesday. This com- 
pared with a 3.9-percem year-to- 
year rise in August 


Coastal to Shut Antwerp Unit 

Reuters 

HOUSTON — Coastal Corp. 
said Wednesday that it would close 
its 65,000-barrej-a-day refinery in 
Antwerp as pan of a realignment of 
its refining operations. The realign- 
ment, which includes the purchase 
of Texaco Inc.'s Eagle Point refin- 
ery here for S42i minion, is part of 
a strategy of emphasizing U.S. dis- 
tribution and marketing. 


WORUWMDE MUUUMGUAL 
ESCORT SBtVICE 


BRUSSELS, AMSTERDAM 


GENEVA RRST CLASS ESCORT 
SERVICE. WSSfflMD + TRAVEL 
1Hz 31 49 87 


GENEVA OMHBC GUDE Swim. 
Tet 283 397. 


HAMBURG ESCORT + Guide Sen** 
Tet 54 4503 


NEW YORK OFFICE 



ZURICH 


CAROUNE ESCORT SERVICE. 
Tet 01/252 61 74 




KAHN FRANKFURT ESCORT Ser- 
1 vice. Tdb 069 681662 


VIENNA - EXCLUSIVE bcort Service. 
Tek 47-7461. 


Tok 212-838-8027 


(Brigtam/GrePHrey: 0031 20-} 


4 212-753-1M4 


* USA & TRANSWORLD 


ARJSTOCATS 

Unden Etcert Venice 


* ZURICH * 


ONSPS ESCORT SHVKE. 

TH: 01/363 08 64 


138 Wigmore SL London W.l. 
^ mcnor Gedi! Cmds Aoct^cd 


A-AMER/CAN 


All major Gedi uids Aoa 
Tet 437 47 41 / 474 ? 
12 noon - 


HUMOURT, esussas GENEVA, 
Mqbh. Gejmrei&oirt Service. Con- 
tad Brnstoh fab 322/734 38 & 
VBMA “CHARME” ESCORT Ser- 

LOieON BCOKT AGfNCY. 


VBNNA ETOHf ESCORT SBtVKX. 
Tet 56 78 55. 


VB«A QE0PA1M Escort Serrica. 
Tet 52 73 88 


BlUSSai CHANTAI BCORT Ser- 
wo« Tnt 02/520 23 65. 


ZURICH 


BCQKr SSVKE 
EVKYWH85 YOUAJSOR GOL. 

1-813-921-7946 

Cdfl free from U& 1-800-237-0892 
Col free from florida 1-8OQ-282-Q0& i 
Lowofl Boriern wricoraos you bodd | 


LONDON 


Sa man tha 1 * Ewart A Guide Senrire 
Tri; 01/56 96 92 


LOWMN E5COKT AGB4CY. 
Tet 935 5339. 

LONDON ESCORT SHlVta. Tet 937 
6574. 


FRANKFURT/ MUMOf Male BkdjI 
Service. 069/386441 S. 089/3518226 


Portmcn Escort Agency 

67 CUfain Street, 
London W1 

Tek 486 3724 or 486 1158 


ZURICH 




MBUS BCOKT SERVICE 
TB-- 01/47 55 82. 


[ ■ 


ADVERTISEMENT 1 

Botanicals 


I MSTil.I.KI i i.:immi> 


22 m 


9K 

Coriander 

90 

IS 

13 

28 

3 

23 

+20 

62 

Angebaa 

6.0 

BA 

7 

4? 

70* 

80 

+9VS 

18 

Orris 

J8 

3-7 

542 

24 

(Bh 

93 

+26ft 

12 

Juniper 

.40 

3D 

110 

13ft 

13 

56ft 

+ 43ft 

79A 

Licorice 

93 

16 

04 

17 

12* 

67 

+44M 

12 

Lemon Peel 

.90 

56 

132 

56 

23 

no 

+87 

m 

Almonds 

73 

67 

56 3 

67 

40 

567 

+517 

im 

Girin flarfc 

30 

6a 

77 

82H 

23ft 

987ft 

+ 964 



CAPRICE 

BCORTSBtVia 


IN NEW YORK 


10MX3N 

KENSINGTON 

ESCCRt S8tVKE 

10 KENSM01XW CHURCH ST, W8 
TH-- 937 91^6 OR 937 9133 


MADRID STARS 


ESCORT SERVICE 

Tet 2503496 - 2503494. Cradt conk 


Spirits raised by performance of 
Keeps one amused. 


Bombay Gin. hs unique cfistiBation 
Source: Any (Sscetwig bar in Europe. 


Cet , 

Fbdays 

CbsirK’ 7 

Rices. 


THj 212-737 3291. 


Aienastar Escort Agency 
London ft Heathrow 


AMSTERDAM JASMINE 

BCORT SBtVICE. 020-982563 


Madrid Exclusive 


BCOKT SERVICE 
Tefc 411 72 71 


Tel: 499 2225 
2nd floor. 114 New Bond Si. 
London W1 
12 noon - 


GENEVA 
ESCORT SSlVtCE 
Trib 46 09 28 


f y >l ”w t L + amaumeZ 

£25?" lIS**: * Tma h 1 **- 

gg^^Genreta^otoTri 


GBCVA - DANBlf 
GUDE SHNKX 022/86 0$ 19. 


ESCORT A»D 
GUS* SBT/JCE TO; 733 07 98 


tOI®ONTEimiE ESCORT Service. 
Teh 01 -373 8849. 

iam a*K boost Sereios. 

Tet 370 71 51, 

FWNWWT + SWROUtRUNGS 
ChratawiEimrt Service. 069/364656 

DWMDORF/ COLOGNE/ ESS0J 
EngSih Ewart Serwca. 021 1 / 383141, 

Teh (020)34 05 07. 

MUNKM -STARWOOD* Escort + 

_ Gride Serviee. Tafe 089/4486038 

CMBQLJBOgn 1 AGBICY. Tefc Lon- 
don 243 0553. 

UDY ESCORT service. Htothro*/ 
Gatwick. Lendtoi areaL 0895448152 

OOMIMGUE LOWON Ewart Secw 
wre. Teh 289 7972 

IOMXM BLONDE ESCORT Svviau 
Tel, 221 3112 UK 


MUMCH - BtONDT A TANM Enori 

Serriae. Tefc 3U 11 06 or 311 790? 


FRANKFURT - SYRUf Esaxt Service. 

Tefc 069/88 99 69 

DUSSBDORFMMBAEwsrt Serene. 

0211-395066. Cre<& cadtocapfed. 
RANKWRT JBMT ESCORT & (rare! 
ftovicB. Tefc 069/5572-10 
FRANKFURT "TOP TBT Escort S«f 

rire. 069/596053. . 

IOS ANGEU5 ■ Gobriefa Eastt Ser* 

vw« PI 3) 2763211. 

MAMWQM - AMANDA ESCORT 

Service. Tat 06301/65717 

MUMCH - NRST ESCORT SBIVK1 
Teh 915207 or 912314. 

MUNICH + WBnrWHBN WW*f 
escort service. Tel fl 89 / yi^ifa 
AMSTERDAM JEAWT Snort Sen** 
Tefc 9001 326420 ar 340110 
AMST^SDAM: CLASS Escort Senecs. 

Tefc M 30-198758 

NEW YORK MALE ESCORT- Tel. M 

86B1122 . 

DOMMA JAM GBCM-Eteeri Ser- 

vice. Tefc 022 / 31 26 73. - 

I i5?gg£g , ag?ffg. 

STUTTGART - Me Betfnafnrt 8, 
Guide StoVM. TA 071 1/262-115IL 
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Japan Ponders 
Dividend Tax on 
Foreign Securities 

Reuters 

TOKYO — He Finance 
Ministry will seek authority lo 
impose a 20 percent withhold- 
ing tax on interest and divi- 
dends from foreign securities 
held by Japanese investors, the 
Nihon Keizai Shimbun. a fi- 
nancial daily, reported Wednes- 
day. The newspaper said the 
ministry would levy the tax, if 
implemented, on securities 
firms, which would that pre- 
sumably pass on the tax cost to 
their customers. 

it said the ministry was con- 
sidering the tax cm the principle 
that domestic financial instru- 
ments are subject to .withhold- 
ing taxes in Japan. 

Currently, investors are not 
required to report interest or 
dividend payments unless they 
exceed 30.000 yen (S 121. 95) or 
50,000 yen a year, respectively. 
The newspaper said that in the 
event of such a new tax, Japa- 
nese investors with low total in- 
come would get refunds after 
payments of such taxes. 

Officials of the ministry’s tax 
bureau could not be reached for 
comment on the report 

Tax-system changes are ap- 
proved by the government’s 
Taxation System Council, 
which is due to conclude its 
debate for the year ending 
March 30 about Dec. 20. 


U.S. Suit Challenges Firms’ Secrecy on Mergers 


By Michael A. Hilrzik 

Ux Angeles Tunes Service 

NEW YORK — Bruce H. consequences for stockholders. troi," he added, “there are so many 

Greenfield followed the merger Moreover, because merger and personal, psychological, as we “ as 
speculation surrounding Heublem takeover negotiations often leak legal aspects that what one man 
Spirits & Wine Co. two summers out to insiders and professional in- may see as a mature agreement 
ago with particular interest He vestors. any misleading corporate (requiring disdosure), another may 
owned 400 shares of its stock, mid statements tip the stock market’s see as a hope and a prayer.” 
their price was heading np. odds more in favor of professionals Courts, lawyers and government 


possible. The resulting corporate the SECs division of enforcement, 
disinformation ran have costly “But in battles for corporate con- 


trol" he added, “there are so many 
personal psychological as well as 


their price was heading m odds more in favor of professionals Courts, lawyers and government says mat the Big Ban 

Thai Heublein punctured the 31 die expense of individual inves- regulators disagree over hew far enforcement is "not 
balloon. Prodded on July 14. 1981 wrs. merger negotiations may advance issue partly becat 

by the New York Slock Exchange One example of a suspect state- before a corporation is bound to arises so infrequent], 
to account for the suspiciously ac- nwt was by Los Angeles-based disclose than. The courts are even knowledges that thee 
live trading in its stock that day Carnation Dx, which announced unclear on whether a company closure rules “don’t 
the company deflated the merger 00 SepL 4 a S3-billion takeover by must consider whether a secret has muscle behind them.' 
talk by saying that it was “aware of Swiss-based Nestle SA The com- been leaked in deciding if confiden- . Many legal expert 


at the expense of individual inves- regulators disagree over how far enforcement is "not a competitive Sinopec, founded in July 1983, is 
tors. merger negotiations may advance issue" partly because the issue the holding company for ah of Chi- 


1 Mergers Hoechst to Study 
j® . . Ventures in China 

competition between the exchanges 
and the over-the-counter market Reuters 

have made the exchanges chary of FRANKFURT — Hoechst AG, | 

ejecting a company from its rolls hebigchenticalsandphaimaccuu- ! 
amply for a misleading announce- cals concern, said Wednesday that 
mem. it had signed an agreement with 

The chairman of the New York C hina Petrochemical Corp_ Sino- 
Stock Exchange, John J. Phelan, pec, lo study cooperation possibili- 
says that the Big Board's disclosure ties between the two companies. 


U.S. SI 00.000.000 Guaranteed Floating Rate Notes due 1992 

. Lloyds Eurofinance N. V. 

(Incorporated in the Netherlands with limited liability) 

Guaranteed on a subordinated basis as to 
payment of principal and Interest by 


no reason that would explain" the 
unusual trading. 


One example of a suspect state- before a corporation is bound to arises so infrequently. But he ac- na’s petrochemical activities. It had 
ment was by Los Angeles-based disclose them. The courts are even knowledges that the exchange’s dis- revenue last year of 25 billion yuan 
Carnation Co, which announced unclear on whether a company closure rules “don’t have a lot of. ($9 billion), Hoechst said, 
on SepL 4 a S3-biHion takeover by must consider whether a secret has muscle behind them." Sinopec produces monomers, 

Swiss-based Nestle SA The com- been leaked in deciding if confiden- Many legal experts believe that plastics, synthetic robber and fi- 
panies had been negotiating since dal information is affecting trading the Heublein case presents the best bers, fertilizers and refines crude 
July 19, SEC filings disclosed. But in its stock and thus most be made chance of getting some clear Judi- oil Hoechst said that joint working 
Carnation executives publicly dc- public. rial guidelines. Mr. Greenfield's groups would be set up to study 


19, SEC filings disclosed. But in its stock and thus must 


1 usual trading. July i?, dll mmgb uiauusgu. nui ui si 

Later, Mr. Greenfield was to re- Carnation executives publicly dc- public. 


gret taking Heublein at its word. 
The Philadel phia b usinessman sold 


nfiden- . Many legal experts believe that 

trading the Heublein case presents the best 

e made chance of getting some clear judi- 
rial guidelines. Mr. Greenfield's 

■ Jf . ■*> « * n vs rn 


Lloyds Bank P J.c. 

(Incorporated In England with limited liability) 

In accordance with the terms and conditions of the Notes and the pro- 
visions ot the Agent Bank Agreement between Lloyds Eurofinance 
N.V.. Lloyds Bank P.Le. and Citibank. NA, dated December 2. 1980. 
notice is hereby given that the Rale of Interest has been hxed at 
p-a. and that the Interest payable on the relevant Interest 
Payment Date, June 6. 1985, against Coupon No 9 will be 
US$251.20 per USS5.000 Note. 


December & 1984. London 

By. Citibank, TLA. (CSSI Dept). Agent Bank 


CmBAN< O 


nied on Aug 7 and Aug 21, when Even the nation’s leading judi- lawyer. Edwin P. Rome of Phils- possible joint ventures in plastics 
the stock was particulariy active, rial mediator of securities law, the delphia, says that he intends to ask and other areas. 

.i - - » u : i. T rt A .. r* “ -1 0 A 1 .1 ■ 


his shares, priced at $45.25 on July the existence of “corporate devel- U-S. District Court in Manhattan, the Supreme Court to take the case. 
27; two days later, Heublein an- opments." came down on both sides of the “There haven’t been many prece- 


nouuced that it was being taken 
over by RJ. Reynolds Industries 
Inc. for $60 a share. 

“It seemed to me I’d been bad," 
Mr. Greenfield says now. 

in a federal class-action lawsuit 
that appears destined to come be- 


taken 111 U5. District Court in Los issue in two contradictory rulings dents that hit these issues squarc- 
lusuies Angeles, a group of shareholders within a month of each other last ly," he says. 


who prematurely sold their stock spring 

ed to me I’d been had," are charging that the company lied. The New York Stock Exchange's that by July 14. the day that Heub- 
field says now. Carnation, citing the litigation, had rules for listed companies iheoreti- idn issued its statement denying 

era] class -action lawsuit 00 comment last week. ■ cally mandates greater disdosure any corporate development to ac- 

re destined to come be- Federal law is dean Although a than federal law by requiring com- count for the activity of its stock, 
S. Supreme Court, Mr. corporation is seldom required to parties to disclose any relevant in- its executives had met (on July 9) 
raises the question; Did volunteer news of otherwise secret formation. with the chairman of RJ. Reynolds 


Mr. Greenfield’s contention is 


Greenfield raises the question: Did volunteer news of otherwise secret formation. 


Heublein lie? developments, any statement it 

In a recent d ecision criticized by does make must be complete and 
other federal judges, the U.S. Court truthful 


developments, any statement it But what if an agreement is still and were seriously considering a 

secret and preliminary when an ex- merger to fend off a hostile bid 
chang e official asks if a merger is from General Cinema Corp. 


of Appeals in PhnacL 
to- 1 cm Aug 29 that 


merger is from General Cinema Corp. 


NOTICE OF ANNUAL GENERAL MEETING 

FIDELITY 
ORIENT FUND 

Sockfe d'lpnstkKnxnl a Capita! Variable 
37. rue Noire-Dame. Luxembourg. R.C. Luxembourg B |V0bl 


hia ruledi2~ “It’s not fraud (under federal sc- pending? Executives may issue a Heublein executives later testi- 


enough of the truth to be innocent 
of lying 

Because premature publicity can 
raise the price of a target compa- 
ny’s stock and thus make a take- 
over more expensive, the parties 
defer foil disclosure for as long as 


lein told curities laws) to say ‘no com- 


ment,' ” says Alan R. Bromberg a 
professor of securities law at South- 
ern Methodist University Law 
SchooL “But if you go beyond that, 
you have problems.” 

A company can never lie, ac- 
cording to John Fedders, chief of 


denial because they fear the market fied in court that they thought the 
will treat a “no comment” as a tacit jnly 9 meeting was still a well-kept 


pripiissiftn of imminent news. 

Stock exchanges have been less 
than firm in enforcing their own 
rules outlawing misleading, or false 
statements. Some securities indus- 


secret on July 14. The Court of 
Appeal's majority accepted that 
defense. 

But in a dissent. Judge A Leon 


statements, some secunues iuw»- Higginbotham argued that the ma- 
uy officials speculate that growmg - cot- 

" * .■ i_^vr 1 


When to Sell Convertibles Have Renaissance in the U.S. 

Tallinrr ^Itnolzc (Continued from Page 15) that dimininBri the last domestic convertibles had not goi 
M. alllllH kvMJUvS rized models totaled about 75,000. convertible in 1976. Instead, they of rumble seats and wc 

D AMP vf-irl TnimiQ Untnr Tn him nv ihp ertff Mn Ml inctim in flv amc fhf hrftv nrf»mn IIYK 


Derations to deal in half-truths. “So 
lo ng as they r emain unaware of 
leaks, even though there is informa- 
tion to leak, Lhev can falsely ass 
the public that all is proceeding i 




(Continued from Page 15) 
managers have made their trigger 
Fingers even more nervous,” Mr. 
Mmer said. 

Near term, he believes (hat the 
stock market will have difficulty 
mounting a broad and sustained 
advance “in the face of contentious 
Washington debates." Yet, be does 
recommend same stocks as “special 
or unusual value situations.” 

They are: Penn Central Mel- 
ville, Combustion Engineering Im- 
perial Chemical and Morton Thio- 

Mr. Miller, who recently toured 
Europe for Donaldson 1-nnrin, said 
investor attitudes toward Wall 
Street there are similar to those in 
the United States, “where people 
are viewing the markets as boring 
and u ninsp i ring " 

Hie big “ hang up" Europeans 
have now against investing on Wall 
Street, he added, is the expectation 
that the dollar Drill decline modest- 
ly, about 10 to 15 percenL 


(Continued from Page 15) 
rized models totaled about 75,000. 
AMC and Toyota Motor Co. have 
added convertibles for the 1985 
model year, and the number of cus- 
tom conversions is said to be in- 
creasing 

However, Mr. Cappy does not 
see the market for convertibles go- 
ing much over 100,000. “The mar- 
ket is only so big and the majority 
of car models don't have convert- 
ible versions — they are not the 
cheapest merchandise around,” he 
said. 

But John A Madej chick, mar- 
keting plans manager for General 
Motors Corp.'s Chevrolet division, 
said surveys of consumers’ car-buy- 
ing intentions have indicated that 
as many as 200,000 soft tops a year 
could be sold, if the vehicles have 
“the right combination of size, fea- 
tures and price." No one, however, 
expects them to approach the re- 
cord year of 1963, when convert- 
ibles accounted for 7 percent of the 
total car sales of 7-5 million units. 

Contrary to popular belief, De- 
troit executives say it was not air- 
conditioning or the government 


the public that all is proceeding at a 

that rffourmiBri the last domestic convertibles had not gone the way business-as-usual pace,” he wrote. 

convertible in 1976. Instead, they of rumble seats and wooden trim — 

say, the soft top fell victim to the was the hefty premiums — $5,000 ADVERTISEMENT 

domestic industry’s desperate need and more — that car buffs were ssassasss9^^^^9 
in the mid-1970s to improve its fuel paying for the custom conversions. uLTrmmm? 

economy by shrinking its entire The re-establishment of the con- saKT KEN MH) MENlffUK 


economy by shrinking its entire The re-establishment of the con- ® NEITlEtUB 

product line, and the lack of funds venible — and the success of non- (CDB*) 

for fringe product programs. The traditional products such as Pond- 

feared government regulations ac'stwo-seaL mid-engine Fiero and _ , 

were never adopted^ and com, Onysler’s mini-vans - are indica- P* "W — ^ 
ible sals are highest m the cooler Uons that American car buyers are 

areas of the country, where air- becoming more specialized in their OMUG^^Keen Z 

conditioning is not as important a tastes, marketing specialists say. Nettfefold* PLC-, t«* rep-, so 

“Etemand new really died,- Mr. . is a shag, spii. in ft. ia- 


oeconung more speaauzeo m urar ^ m at ilw CDK* Gout Keen mad 
tastes, marketing specialists say. Netdefoitk plc, e«* npr. so >faara. 
There is a sharp split in the in- ^ wiih Wh. 8.10 (** inumn 

dustry on howto mke convert- 


Madejchick said. “Rather, it was a 10 maw oonven- 0 

conscious derision by manufactur- ibles. Chrysler and AMC make cmfe £-i57 - Dh. &56 per CDR. 
ers to eliminate the lowest- volume them mtirar own plants, and con- Na»iw>d«Bi«afiinUi^KiiiB^cMoiib 
model during downsizing to simpli- that this is the only way to djj m au> m o«a wfam the tdenm tax 
fy the model lineup." As evidence maintain tight quality control. The .xwy ^ hoot,. 
of the continuing desire for wind- who use subcontractors, 

in-th e-hair driving, Mr. Madd- such as Cars & Concepts Inc. and Amsterdam depositary 

chick died the rapid growth of American Sunroof Ox, say their company N.V. 

small companies doing custom airangpmal gives them the Den- , _ 

conversions during the six lean Wily needed with a low-volume M Nov«i* 27, 19W. 
years between the time the last Q- product SSSSSSSSSSSS 

dorado convertible rolled off the Beyond their sales numbers, con- — — 

line in 1976 and the advent of the vertibles are good for Detroit, auto A f I l T TT1 

soft-top Qnysler LeBaron in 1982. execo lives say, because they bolster _ j\ I I— I 1 


NOTICE is hereby given that the Annual 
General Meeting ofi the shareholders of 
F1DEUTY ORIENT FUND, a socete 
d’investissemeni a capital variable organized 
under the laws of Lhe Grand Duchy of 
Luxembourg (the “Fund"), will be held at 
the principal and registered office of the 
Fund. 37, rue Nome -Dame. Luxembourg, 
at 11. 00 a.m. on December 27. 1 yS4, 
spedfically, but without limitation, for the 
following purposes: 

1. Presentation of the Report of the Board of 
Directors; 

2. Presentation of the Report of the Statutory- 
Auditor: 

3. Approval of (he balance sheet at August 3 1 . 
1984 and income statement for the fiscal 
year ended August 31. 1984: 

4. Discharge of Board of Directors and the 
Statutory Auditor; 


5. Election or eight (8) Directors, speeificallv 
the re-clecuun of all present Directors. 
Messrs. Edward C. Johnson 3d, William L. 
Byrnes. Charles A. Fraser. H Kashi 
Kurokawa. John M. S. Patton. Ham G. A. 
Seggerman and James E. Tonncr arid 
Fini intrust; 

6. Election of the Statutory Auditor, 
specifically the re-election of the present 
Statutory Auditor. Maurice J. Sergant: 

7. Consideration of such other business as may 
properly come before the meeting. 

Approval of the above Items of the Agenda 
will require no quorum and the affirmative 
vote of a majority of the shares present or 
represented at die Meeting. Subject to the 
limitations imposed by law and the Articles 
of Incorporation of the Fund, each share is 
entitled to one vote. A shareholder may act 
at any meeting by proxy. 

Dated: November 30. 1984 
By Order of the Board of Directors 


FIDELITY ORIENT FUND S^A. is an investment company managed by Fidelity 

International Limited, investing in a diversified portfolio of equities principally in Japan but 
also indntfing other Pacific Basin countries. At November 1984, the Fund's assets were 
invested 77% i > Japan. 5% hi Bong Kong, 4% lo AnstraHa and 14% in cash and others. 
The investment objective of the Fond b capital growth. Tbe Fond was bumebed on 23rd 
March 1982 and is now rained at S86m. 

Copies of the latest quarterly and annual reports can be obtained from Fidelity 
International at: 


Pembroke Hall. 
P.O.Box 670. 
Hamilton 3, Bermuda. 
Tel: (809) 295 0665 
Telex: 0280 3318 


9 Bond Street, ' 
St. Helier. 
Jersey, C.I. 
Tel: (0534) 71696 
Telex: 4192260 


Indeed, Chrysler officials said, 
the thing that persuaded them that 


a company's image and help build 
showroom traffic. 


Do you make the best possible 

use of your cash? 

Rothschilds are Europe's leading 
managers of international money funds. 

These funds provide an efficient 
alternative to a deposit account in any 
major currency. 

Their principal features are:- 

★ Security of capital. 

★ Wholesale rates of interest without 
deduction of tax. ■ 

★ Fourteen different currencies. . 

★ Ease of acquiring and switching 
currencies - free of charge. 

I / ★ Speedy redemption. 

1 1 ( MoHtbTUKt? shakes ibCtb) ★ A choice of interest distnbution 

S lx t putgh tStiiiLSERSiWHEK J or accumulation. 

n«» .« downed >*- 




AT HILTON INTERNATIONAL, 
WE DON’T JUST WELCOME 
THE AMERICAN EXPRESS CARD,* 
WE ROLL OUT THE RED CARPET 


Both large and small investors. 

Residents of all countries where no 
local restrictions apply. 

Those who wish to choose their own 

currencies. 

or 

Those who wish to use Rothschilds’ 
expertise in currency selection. 

Those who require income. 

Those who prefer capital accumulation. 


If you would like further 
details please return the coupon. 



This advertisement has been placed ty 

m such hinds mav only be acquired on the basis ot a currem prosper 
and application form 


Ti> N M Rothschild Asset StenaeementlC U Limned. 

PO Bo* 242 St lulians Court St Peter Port Guernsey 
Channel Islands 

"telephone Guernsey 10*8 1 1 26741 & 26331 

Please ptwlde me with details of your International Money Funds 


JBT6/12/R* 


I 


N M ROTHSCHILD ASSET MANAGEMENT 


THE HILTON RESERVATION 
SERVICE. 

Just a local call to your nearest 
Hilton Reservation Service office or 
Hilton International hotel, and you can 
immediately reserve a room in any of 
77 cities around the world. 




THE AMERICAN EXPRESS CARD 
ASSURED RESERVATION® PLAN. 
Quote your American Express Card 
Account Number and Hilton International 
guarantee to hold your room whatever time 
you arrive. Day or night NB: If your plans 
change, call before 6 pm (local destination time) 
and well give you a cancellation number. 


HILTON INTERNATIONAL. 


YOU’LL LIKE OUR STYLE. 


Visit any Hilton International hotel and 
you’ll find a warm welcome. A welcome that 
doesn't stop at Reception. 

You’ll appreciate efficient business 
services - and enjoy relaxing bars, health dubs, 
and the best restaurants in town - all at the best 

location in town. Whichever . A 

town you're in. : ' : £j 









For reservations, call your nearest 
Hilton Reservation Service office, 
Hilton International hotel, 

American Express Travel Service or 
Representative Office. 


DON'T LEAVE HOME WITHOUT US. 



Hilton international 

WHERE THE WORLD IS AT HOME“ 


m 






Page 22 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 6, 1984 



PEANUTS 


WE “LATCHKEY" KIDS 
GO HOME EVERY RAY TO 
AN EMPTY HOUSE.. 


WE 60 IN, LOOK IN THE 
REFRtGKATOR FOR SOMETHING 
TO Eflr.’TURNON THE7VANP 
SIT THERE ALL ALONE.. 


SOMETIMES IM A 
latchkey kip. too, 
WHEN MY MOTHER 15 
OFF PLAYING BR1PGE.. 


THAT'S NOT THE T IM 
5AME.MARCIE.7 NEVER 
ANP YOU -X ARE TO 
KNOW IT.. J( KEEP UP U«TH 

— r~r\T VVOU.SIK^ 


BOOKS 


MATISSE 





By Pierre Schneider. Translated from the 
French by Michael Taylor and Bridget Sire* 
vens Ranter. 752 pp. Illustrated $ 95 . 
RizzoU, 712 Ftfih Avenue, 

New York, N. Y. 10019. 


BLONDIE 


-* OAOWOOO 
& GETTING 
~ ON IN T- 

T YEARS J 


ITS TIME .1 L 

PHASED CUT 
THE OLD r 
*“T BREED ) 


ON SECOND 
THOUGHT, ^ 
I’LL KSP 1 
THE OLD J 
1 &tEED f 


BECAUSE vou cant- QO 

* — r THIS TO THE NEW T 




i i nc w «|- 

^^^bheto) 


ACROSS 


lGrackles 
5 Catkin 

10 Tweed twitter 

14 Actor Bates 

15 Sorceress 

16 Cinders of 
comics 

17 Prestidigita- 
tor's fooler 

19 Brilliant 
stroke 

20 Obelisk or 
bodkin 

21 Structures 

near Shubert 
Alley 

23 Dodge City 
lawman 

25 Wagnerian 
earth goddess 

26 G.I. in astalag 

29 Stray 

31 Tossed on the 
waves 

35 Qala Nau 
bigwig 

37 Orderly 

39 River at Tours 

40 With 64 Across, 
prestidigita- 
tion on Fifth 
Ave.? 

43 Deputy 

44 Post-D-day 
battle site 

45 Skirt feature 

46 Huarache 

46 Mound 

50 Comprehend 


51 Catchall abbr. 
53 Farm 
structure 
55 Hides 
50 A Conn, 
symbol 

63 Jai 

64 See 40 Across 

66 “It’s to 

TeU a Lie” 

67 Task 

68 Sinister 

69 Phoned 

70 Book of Hours 

71 Torn 


DOWN 

1 Curse 

2 Side petals, to 
botanists 

3 Engage in 

4 Sly and nasty 

5 A cause of 


24 Jetties 

26 Actress Irene 
from Greece 

27 Alpha's 
opposite 

28 Dilate; expand 

30 Religion 

32 Frat topic 

33 Banks of 
baseball 

34 Villa .at 

Tivoli 

36 Activity of 
masons or 
singers 

38 Anklebone 

41 Condition 

42 Propose for an 
honor 




C0! 


BEETLE BAILEY 


HAlt/ vVHO 
GOES THERE ? 


A 

FKIENP 


APVANCe ANP 
BE RECOGNIZED 


THIS IS A TOUGH 
| j 03 WH ESI WE'RE OH 

I camouflage y 

i TRAINING 




!Luitra ANDY CAPP 


6 Vandalize 

7 Let forth 

8 Recess 

9 Available 
bettors 

10 Sweet, as a 
drink 

11 Spiny plant 

12 Aspersion 

IS Curfew call at 
camp 

18 Decapod's 


weapon 
22 One kind of 


education 


47 Somewhat 
tardy 

49 Me — 'Ultra 
(acme) 

52 Slow, to Salieri 

54 Fun-loving 
furbearer 

55 Mosel feeder 

56 Actress 
Lanchester 

57 Father of 
Enoch 

58 Recipe verb 

66 Command to a 

loiterer 

61 Leprechaun's 
borne 

62 Cabbage or 
kale 

65 *■ Clear 

Day” 


New York Times, edited by Eugene Malesku. 


DENNIS THE MENACE 



• Oh .she manages to keep busy.' 


THAT SCRAMBLED WORD GAME 
m by Henri Arnold and Bob Lae 


Unscramble these trnx Jumbles, 
one letter 10 each square, to form 
four onjuiary worts 


You'll have to 
shape up 


VUCER 


t v 


NOFEL 


A: & 


^ n R 


LAFBLE 


CALPEA 


WHEW HE TOOK THAT 
COURSE IN A4ARIK1E 
BIOLOGY HIS 
©RAPES WERETHIS. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: BELOW j * 


l Answers tomorrow) 

t JumPes LINEN AVAIL BODILY LETHAL 


Answer What a male mountain goat is— 
A HILL "BILLY" 


WEATHER 


EUROPE 


HIGH LOW 


HIGH LOW 
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LATIN AMERICA 


Beendi Aim 30 86 20 68 
Lima 26 79 20 68 


22 72 S 41 


WORTH AMERICA 
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Atlanta 6 46 3 38 r 
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Miami 28 82 21 70 PC 
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cl-ctowfr; fo-foopy; fr- fajr; M wll; o-avercast; PC-Portlv doudv r-reln: 

ih-showers; sn-snew; « -stormy. 


THURSDAY ■» FORECAST 


» . FRANKFURT: Overemt. 
154—501. MADRID: Cloudy. 
Temp, n—7 153—451. NEW YORK: Rain. Temp. 6- -t <43-201. PARIS; Over- 
cost. Temp. 8—6 (46— *31. ROME: Cloudy. Temp. 16-9 (61— at. TEL AVIV: 
Cloudy. Temp. 18—13 164—541. ZURICH: Cloudy. Toma. 7—8 (45—32). BANG- 
KOK: Fooov.Tsmn.33— 21 191— 70). KONG KONG) Fair. Tempi 21— 16 (70 — 611- 
MANILA: Cloudy. Temp. 30-23 116—731. SEOUL: Fair. Tamp. 1—0 (36-26). 
SINGAPORE: Thundcrsnmis.Temp.3D— 25 (86— 771- TOKYO: Showers. Temp. 
2D— $168—41). 


ANY THOUGHTS ON 
> WHAT WECHCULD • 
[HAVE FOR LUNCH ? 


moral: eat more 

FISH AN 1 CHIPS i — * 


[ROAST BEEF 
> MACETHE -q 
B4QUSH7WAhT 
«+ WHAT HE -- 

TistoWw-I 


Reviewed by Michael Brcnson 

P ) IERRE SCHNEIDER’S “Matisse’* is one 
of the most ambitious monographs on a 
modem artisL It is 752 pages long, 14 years in 
the making, and it sets out to throw fresh light 
not only on every aspect of Hemi Matisse's 
work, but on many of the artistic developments 
around him. 

In the process of revealing the full and, in 
some way, religious dimension of Matisse's art, 
Schneider also encourages us to accept our 
artistic dialogue with the “sacred.” which he 
convinces us has beat going on without us all 
along. In addition, his empirical and “sympa- 
thetic*’ approach, as he caffs it, is intended as a 
challenge to traditional art history, whose sci- 
entific method the author believes to be inca- 
pable of grasping the "essential dimension* 
and the “most revolutionary aspect " of Ma- 
tisse's work. 

Schneider, a Belgian-born American art crit- 
ic who lives in France, shows us a Matisse who 
is both familiar and unknown. We have all felt 
the glow and heard the chant of Matisse’s 
color; we have all seen the way his lines flow 
and flower on canvas, waQ and papet. What we 
may not have known is that Madsse was some- 
times burnt by the heal and bounced around 
by the rhythms. In a century that defines major 
art by its convulsive appearance or effect, Ma- 
tisse has been overshadowed by Picasso. 
Srhneiriw argues that hehinri the COZy facade 
of Matisse’s pleasure house, there is an artist 
who. in his own way, risked as much as anyone, 
and whose silent journeys carried him every bit 
as far as the discoveries that Picasso’s art 
wears, like big game trophies, on its sleeve. 

Schneider emphasizes Matisse’s lifelong 
commitment both to the duality of human 
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Matisse by Matisse (1906), 


terrors of what he called this "savage and 
glutinous god.” “With color oneobtamsan 
energy that seems to stem from witchcraft," be 
wrote. While he produced some of the most 
delicate and luminous surfaces ever painted, 
Matisse also helped initiate and command , 
during the revolutionary Fanvc years, one of 
the most ferocious color wars. To tap their tire, 

the gods of color exacted a price. “Matisse was 


to be haunted all his life by the fear that the 
intensity of Ids colors would cause him to m 


intensity of his colors would cause him to go 
blind,** Schneider writes. Once, when , the 
painter suddenly came upon his 1909-10 
“Danse," he recoiled in alarm because of the 
intensity of its color and lighL 
It is a pleasure to read a book ou 20th- 
century an that is comfortable both with art 
and ideas. “Matisse** is not arranged chronolo- 
gicily but according to themes. Since each 
chapter also takes in Matisse’s entire career, 
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the whole is always present. Sometimes, for . . 
example when Schneider describes how Ma- 


experience and to the need for synthesis. Like 
most other great modernists. Matisse wanted 


most other great modernists. Matisse wanted 
“to do two things at once," “to reconcile the 
irreconcilable." Almost from the beginning, he 
went in artistic search of a Golden Age — a 
time and place of joy and pleasure that would 


in a pictorial dialogue with time, the book is 
extraordinaiy. Although he devotes a great 
deal of attention to the painter's formidable 


pictorial intelligence, Schneider lays to rest the 
Formalist view that Matisse's real subject was 


not be susceptible to the vicissitudes of history. 
At the same time, be always remained firmly 


VIZARD of n> 


At the same time, he always remained t irmly 
rooted in the most iirnnwiiaig world around 
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The Golden Age is explicit in paintings like 
the 1905-6 “Joie de Vivre.” After that, 
Schneider believes, the idea becomes largely 
internalized into Matisse's approach to light 
and color. “We see light as preceding time." 
Schneider writes. “A picture must possess a 
real power to generate light," Matisse said. 
“For a long time now I've been conscious of 
expressing myself through light or rather in 

lighL” 

Light was released by color. No one has ever 
known belter than Matisse the delights and 


painting itsdf. He reminds us that the language 
of form — light and shadow, line and color, 
repetition, figure and ground — are inextrica- 
bly woven into the largest fabric of human 
concerns. 

There ore many bones that anyone can pick 
with a book of tins sweep. Schneider’s insistent 
attempt to remove Matisse from any possible 
Cubist shadow seems to me beside the paint. 
The repeated references to the artist's ahrolute 
originality are unnecessary. The quality of the 
reproductions, like the translation, is first-rale. 
However, the thematic structure creates an 
immense organizational problem. We are 
forced, time and time again, to consult the 
index to find reproductions 


Michael Brenson is on the staff of The New 
York Tunes. 


\ §3 r 


m&r 


REX MORGAN 


BRIDGE 


f NO. YOU CANNOT STAY \ 
WITH JIMMY OVEENlGHT/1 
T SAW NOUVE TO BE , 
HOME AT MINE O'CLOCK J 
—AND ITS ALMOST 

'~-t iwat now/ ^ rar 


f GIVE A 2-VFAP-OLD 
AN INCH AMP HELL , 
\ TAKE A MlL£/ t0* 


da sorvy kstu/ 

S IM NOT VERY 
T GOOD CQMPfisN-- 


By Alan Truscoet 


O N the diagramed deal, 
there were two small de- 


V_/ there were two small de- 
ceptions in the bidding: East’s 
onc-hcan opening was a semi - 
psyche in third position with 
favorable vulnerability; and 
North’s three-heart bid denied 
a heart stopper in the partner- 
ship style. 


GARFIELD 


WHAT A TRAGIC SCENARIO... 
♦OWNER LEAVES FOR WEEK... 
CAT LOCKS SELF OUT OF HOUSE... 
CAT STARVES ON FRONT PORCH" 


HEY, WAIT A MINUTE ! I CONTROL 
MY DESTINY/ I PONT HAVE TO 
STARVE ON THE FRONT PORCH.' 


•’CAT STARVES 
, IN BOSHES* 


His normal procedure with 
this holding would have been 
to make a Lebeosotd bid of 
two no-trump and follow with 
the three-heart cue-bid. He 
wanted to encourage a heart 
lead rather than a diamond 
and West duly led the heart 
three. 


If West had held three small 
hearts, as was possible, it 
would have been right to play 
the queen from the dummy. 
But South guesed right by put- 
ting up the ten. East took the 
ace and drifted to a low dia- 


mond. The ten forced tbe king 
and the suit was returned. 


spade ace. and won the next 
diamond lead. He cashed the 
remaining spades to reach this 
position: 

NORTH 

4»— 

TQ4 
O — 

♦ Q 109 

WEST EAST 

7J 17987 

*84 * — 

♦J6 +K4 

SOUTH 

♦— 

OK5 

*3 

*A7 

It was now likely that East 
had begun with four cards in 
each nuyor suit, three dia- 
monds and two clubs. The only 
alternative was a 44-4-1 pat- 
tern with a singleton dub. It 
was also dear that East held 
the club king, although not 
from his bidding: The dimen- 
sions of the psychic opening 
were not dear. However. West 
had already shown up with 8 


So South confidently cashed 
his dub ace. When the king did 
not appear he led to the ten 
and claimed the remaining 
tricks, knowing that East's Iasi 
three cards were hearts. This 
helped his team to win the 


match by the overwhelming 
margin of 88 international 


margin of 88 
match points. 


NORTH 

45QJ83 

CQ104 

*7 

10985 

WESTtD) EAST 

’ ‘ *AB87 

v X9842 *J«5 

*J63 *K4 

SOUTH 
GK105 
3K52 
■> AQ103 
*A72 


North and South were vulnerable. 


and the suit was returned. 
South won. drove out the 


high-card points, and would 
not have bid two hearts with 1 1 


The bidding: 


West 

North 

East 

Puss 

Pass 

1? 

2P 


Pass 

Pass 

Pass 

Pass 


not have bid two hearts with 1 1 
high-card points. 


West led tbe heart three. 
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Soflro 

Sotvay 

TroclionEMe 

V Mon Kane 


1465 1445 
4350 4J0S 
282 2B3 

2475 2455 
UK 1105 
Z075 2460 
1585 1585 
6.100 64M0 
7490 7490 
7,130 7,100 
1X00 1J» 
7410 7400 
4X00 AMO 

1910 3 m 

5030 5X40 


Hong Kong 


AA Carp 
Allled-Lyons 
Angle AM GW 
Babcock 
Barclays 


Bourse :J«7-K 

Previous :MUt 


Frankfurt 


AEG 

Ailtaru-Vera 

BASF 


103X0 105.10 
14J40 140 
177 177 


Bk East Asia 
Chaims Kane 
Oilng Usht 
Cross Harbor 
Ituig Sena 
HK Elec 
HK Haleb 
HK Land 
HK atone tal 
HK Tel 
hk Wharf 
Hutch Whampoa 
Jardlne Math 
J online Sec 
New world 
Shaw Bras 
SHK Proas 
Slme Darby 
Slelux 

Swire Pod He A 


BJLT 

Beechom 

BICC 

BL 

BOC Group 
Boats 

B e— a t er Indue. 

Brit Home St 
Brit Telecom 
BTR 


513 NA 
158 157 

592 NA. 
139 V4C 
577 533 

428 434 

311 3T0 

375 378 

*3 * 

257 254 

1B7 1U 

IK 1B> 

S00 49« 

261 266 
6? 92 


STC 

SWQwrferedBk 

Tote a Lyle 


Them Emi 
T.i. G roup 
Trofotoar House 
Trujd Hse Fart* 

unromar 

Unilever 
United Biscuits 
V token 
w. Deep 
W-HoMina 
War Loon 3Vl 
WWVKrth 


16X0 

15.90 

Burmah 



155 

155 

Cadbury Sdiw 



iJA 

7AS 

Charter Cans 



4-fiS 

4JQ 

Coats Prions 



111(1 

1210 

Cons Gold 



7-55 

7X0 

Courtoutas 



6X5 

630 

Doloetr 



1X6 

1J8 





20X0 

Distillers 

296 

296 


BW NJL 

25 25 

275 278 

230 226 

180 181 
'KO 1040 
3D0 300 

179 JSJ 
624 622 

269 275 

«OT «tn 
674 <76 

172 171 
JOT 517 

155 157 

273 277 

lit 11* 

356 350 

s s 

20« 21J 

270 272 

Sn2VM112VS 

»4 274 

50 4 500 
292 NA 
C40X8 44043 

fJ! 

653 640 

266 

474 474 

^ 432 
m 237 
484 487 

233 240 

214 311 

Ml 144 

m 226 

UBS 1030 

173 174 

197 200 

533 NA 
<363* NA 
568 HA. 
HA 


Mlchelln 
MM Penncr 
Moe1-H*nr—ssv 

Moulinex 

Nord-Est 

OcckJentoie 

Pemod-Rlc 

PeirotosiFsel 

Peueeat 

Pectoin 

Prlntomps 

Radiotech 

Redoute 

Raussel-Uckn 

Sks Rosstonol 

Sour Perrier 

Teiemeamiaue 

ThamsorvCSF 

Valeo 


Clew Pre* 
1,440 1A40 
79J0 78JO 
37630 377 

1A17 1,901 
£3(5 2X85 
1,698 1A30 
778 775 

6940 67JQ 
1J2D 1X30 
92 9X50 
71 71X0 
699 651 

742 742 

250 24050 
23X60 23X90 
47X0 46X0 
19X40 197 

248 245 

1X12 1,185 
1*605 1.639 
1.741 1X45 
501 SEW 
1160 £1B0 
389 380 

561 JO 258 


Scales 
Stolen 
South lend 
Woodshie 
wu mu la 


ciew Pm. 

592 598 

148 169 

28 29 

ms IM 

302 306 


All Ordinaries index : 757.50 
Prevtoax :737J8 


Tokyo 


Aeefl index t 184X0 
Previo u s: 18539 
CAC Index :18XS* 
Prev tons : 1ST JO 


Singapore 


Beusteod 

CaWStorooe 

DBS 

FraserNeeve 

How Par 

Inchcone 

Keopetshlp 

Mol Bankine 

OCBC 

OUB 

5ern&9ilpyam 
Slide Derby 
S Steamship 

5 1 Trading 

UOB 


ias 1J5 

2.78 £48 
4X5 5 AS 
5.15 5.10 

£07 £03 

£41 135 

1.7S 1.71 

8X0 5X0 

9.10 £90 

fM 4112 
IJfl I.S8 
IA4 1A3 
M3 1.(2 
A8t 4X4 
*M 06 


Praser 1 ml Index :4jjut 

Preyto*»:MSM2 


Stockholm 


F T -W index :914J0 
Previous :917J8 


Botco Comm 14.900 


| Canadian Indexes 


Solution to Previous Puzzle 


Noaa Previous 

Montreal IWaa 109^7 

Toronto £361.70 £36150 

Modreri: Stack Exchange Industrials Index. 
Toronto: TSE 300 Index. 


Montreal 


German Stocks Index 
Rises to Record 1,102.8 


11288 Bonk Mont 
7MsConBoth 
3104 DomTxtA 
350 Mh IT rat 
15416 NetBkCda 
TUB Powe r Carp 
34107 Royal Bank 
800 Ray Tralcs 


HI Oh Law Clow CBM 
52414 24 24'fa + IU 

S|» 15 VJ 1 SVS— to 
5 m* 13V* I2W+ <% 
S12to 17to 12U+ to 
£4Mi VF*W + V* 
SM 25W 24 + to 
52844 S* 28 to — to 
*171* 171* 17VS+ Vk 


Total Sales 1X79X79 shores. 


Realm 

FRANKFURT — The Com- 
merzbank index of 60 leading West 
German stocks advanced Wednes- 
day to a record high of 1,1018, 
surpassing the previous record set 
Tuesday by one-tenth of a poinL 


bdqd saasn aiuns 
qeqq aanan □□□□ 
□quo [!□□□□ □□□□ 
□EtiiBCiaaaQQ aaaa 
□DEI □□□ 
.□□scan □□Ql^ehseis 
nnno Senas aaaatn 
□□□□a □□□ □□asH 
□onoa mana asaa 
BDHCianiHa Qaaano 
□an Qua 
QBaci aacaaciaataQa 
□dqh □{aaac3 aaBa 
ddhc Hanna aana 
deqe aaaaa nrrnn 


119 

Cemrale XIX 

crea Hal 1X20 

Rat 1^91 

P Insider 46S 

Gmrull 30.900 

IFI 4JW6 

iioHaementi 64X00 

Med iobanca 614160 

Mootedtoor 1X4? 

OhteHl 5S30 

Pirelli 3X48 

Rlnascenfe 499X3 

Snla tmt 

Standa 7J9I 


AGA 

Alfa Laval 

Asaa 

Astro 

Atlas Copra 

Balldon 

Electrolux 

Ericsson 

Essefts 

Handetsbfeikm 

Pbormoda 

Saab-scania 

Sandvik 

SkOMka 

SKF 

Swedish Match 

Volvo 


AWre varldwi Imta* : 

PrevtoM:3naB 


347 345 

196 19S 

345 343 

325 320 

96J) 97X 

IM 140 
239 215 

XI 243 
775 270 

188 181 
191 IX 
450 44S 
330 333 

BM 8SJ 

168 147 ; 

250 249 

226 221 


Akol 

AsohlChem 
ASahl Gkras 
Bank Of Takva 
Brktaestarw 
Confer 

O Nippan Print 
Dalwa House 
OaiwaSec 
Full Ban* 

Full Photo 
FlrtKsu 
Hitachi 
Hondo 
IHI 
Ifeh 
JAL 
Kallma 

Konsai EiacPwr 
Kao Soap 
KemSfeM 
Kirin 

Komatsu 
Kubota 

Matsu Elec inds 
Matsu Elec Works 
Mjtwb Ban* 

MitsubOwm 

Mltsub Elec 
Mltsub Heavy 
Mitsubishi 
Mitsui 
ftWsufcavW 
Mitsumi 
NEC 

NlkkaSec 
Nippon Steel 
Ntauan Yusm 
Nissan 
Nomura Sec 
Olympus 
Ricoh 
Sharp 
Sony 

Sum! Bank 
SunKOtom 
Suml Metal 
Totsel 
Tatsha 
takeda 
Tallin 
Tk Marine 
Tk Power 
Terov . 

Toshiba 
Toyota 
VamWchl 5*C 
MWMUIHM 
Preyiew :IUXS • — 
NtkkeLfM index ;1UH1K 
Prevleef ; 11X77X4 


Zurich 


Sydney 


BCI index rtuxo 
Prevleo* : 3)4X5 


Air Lkivlde 
Aisiom Alt 
Av Dassoull 

1^°°“ 
Carretaur 
Chib Mea. 
CMlinaa 

Oumei 

Ell aaultalne 
ix-k.a* Euranel 

12.S'B4 Gen, Eaus 


.Sfi 564 


S I 

7-52S 2AS1 
1X20 1AQ 

1 SdS 

i i 

556 554 


AC I 
ANI 
AN2 
BMP 
Bora! 

Bougainville 

Brambles 

Coles 

itS” 1 " 

CSR 

DwilOP 

ESSSt'" 

MWBT 


160 188 

238 24 

516 516 

go sio 

312 310 

168 143 

342 345 

397 395 

225 325 

503 496 

284 385 

185 115 

330 328 

175 169 

235 235 

249 248 

165 I 63 

J! « 

5M 512 
31S 320 

372 370 


Bank Leu 3 JB 5 3X75 

c a i£ssr is m 

taggsr S3 

JocobsSuSart 4.125 
Jebnoli 1X30 IM 

LsmfisGvr Ml 5 Mg 

^Mrahrto Lg f§§- 

stages ■ -if ^ 

StWhOtor 3® 

Swiss Bonk Coro 258 15 

Swissair UBS 

Winterthur 314M 1* 

Zurich Ins 17X50 17X06 

SBC Index :48SJ0 
Previous : 186X6 
NO.: nol quoted: HA: eN 
1 available.' «d: e»-dlvi<tond 




^taihlin^- 


‘*l‘l.v .• ^ 
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SPORTS 


Curren Ousts Top Seed Lendl; Navratilova Gains Semifinals 


Coaqrikd by Our Staff From Dupatdes 

MELBOURNE — Sooth Afri- 
can Kevin Curren advanoed to the 
quarterfinals by knocking top- 
seeded Ivan Lendl of Czechoslova- 
kia oat of the Australian Open ten- 
nis championships Wednesday. 

In his fiist-ever professorial vic- 
tory over Lendl, Curren took the 
fourth-round encounter, 6-1, 7-6, 6- 
4. 

Meanwhile, two-time Australian 
champion Johan Kiiek, the No. 4 
seed, gained the semifinals by 
downing fifth-seeded Pal Cash of 
Australia, 7-5, 6-1, 7-6, and Ameri- 
can Ben Testennan won his fourth' 
rounder over Swede Joakim Nys- 
trotn, 7-6, 6-3, 6-7, 7-5. 

In a women’s quarterfinal 
match. No. 1 seed Martina Navra- 
tilova defeated fellow American 
Barbara Potter. 6-3, 6-2. Navrati- 
lova dropped only three paints in 
her last seven service games against 
the No. 12 seed. 

Navratilova has won 74 straight 
matches since losing to Hana Man- 
dflkova to Oakland, California, last 
January. 

Thursday’s semifi-nnk will be 
Navratilova vs. Helena Sokova and 


Kevin Corren during las 6-1, 7-fi, 6-4 victory overlvaiiLeDdL 


fourth-seeded Australian Wendy 
TumbuIL 

Navratilova knows she probably 
won't be able to cruise through 
Thursday’s match. Suhova, 6-foot- 
IK (1-85-meter) and a powerful 
servc-and-volleyer from Czecho- 
slovakia, can be dangerous. “Any- 
body that tall with a big serve has 
to be a threat.” Navratilova sail 
“Stroke for stroke I matt* her, and 
some things I do better. But it will 
be a difficult.” 

Lendl who has won oily one 
grand poxc tournament vmrg last 
summer’s French Open victory 
over John McEnroe, played 
Wednesday with with a pulled 
stomach muscle; his abdomen was 

heavSy wrapped in bandages. 

The match resumed after being 
halted by rain on Tuesday with the 
ninth-seeded Curren iwwttrip 6-1, 
2 - 1 . 

Lendl broke serve to poll even at 
3-3; at 5-5, Curren and Lendl ex- 
changed breaks to force the twon d 
set to a tiebreaker. Curren won 
three straight points to take the 
tiebreaker, 7-4, and then powered 
through the third set. 

The winner here in 1981 and 
1982 Kxiek, a South African based 


.r • 

ir" 
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SCOREBOARD 


Hockey 


Football 


NHL S tandings 


NFL Team and Indmdual Leaders 


WALKS CONFERENCE 
Patrick Derision 


AMERICAN CONFERENCE 
Tram Total OHoo* 


"C. 



W 

L 

T 

Pis 

GF 

GA 


Yards Rush 

Peas 

PhilodtlpMa 

16 

4 

4 

36 

109 

61 

Miami 

4085 

1787 

4303 

NY Islanders 

15 

8 

T 

31 

123 

101 

San Diego 

5626 

1457 

4169 

Washing Ian 

12 

8 

5 

29 

99 

79 

Cincinnati 

4782 

1871 

2911 

NY Rangnra 

9 

12 

2 

20 

85 

100 

Raiders 

4709 

1763 

2946 

New Jersey 

7 

14 

2 

16 

72 

96 

Pittsburgh 

4708 

1857 

2851 

Pittsburgh 

6 

14 

3 

U 

77 

108 

New England 

4691 

1682 

2009 


Adams Division 



Ms 

4553 

1958 

3995 

Montreal 

15 

5 

4 

34 

96 

72 

Seattle 

4X10 

1500 

2BM 

Quebec 

12 

11 

2 

26 

97 

97 

Denver 

4301 

1771 

2530 

Boston 

11 

11 

2 

24 

88 

79 

Kansas City 

4280 

1316 

2964 

Buttato 

9 

11 

4 

22 

88 

84 

Houston 

4150 

1412 

2738 

Harttord 

8 

13 

3 

If 

77 

108 

Cleveland 

4087 

1302 

2785 


CAMPBELL CONFERENCE 
Norris DivMoo 


Buffalo 
Indiana palls 



Chicago 

12 

n 

2 

26 

102 


St. Louis 

12 

9 

2 

26 

93 


Minnesota 

8 

11 

6 

32 

90 


Detroit 

7 

14 

3 

17 

93 


Toronto 

4 

17 

4 

12 

70 



SatTtaO Division 



Edmonton 

18 

3 

3 

39 

126 


Caleorv 

15 

9 

1 

31 

127 


Los Angelas 

12 

9 

4 

28 

no 


Winnipeg 

12 

9 

3 

27 

102 


Vancouver 

4 

21 

2 

10 

83 


TUESDAY'S RESULTS 



Wlmteea 




1 1 

8 


SL Louis 




1 1 

8 


o-a 


3774 1407 
3623 1709 
Team Total Defense 
Yards Rush 


2277 

ISO 


Pats 


voa SdmmiM, Mia. 
L«tfrv, Jets 
Bentrtchke. SJ3. 


Alloa Raiders 
McNeil. Jots 
Jackson. &D. 
BofL BufL 
WVndor. Don. 
Pol lord, PWt. 
McMillan, IntL 
Morlarfv, Hou. 
Green, cm. 
CJames. NK. 


57-61 9-19 37 84 
XT-33 27-23 53 >3 
37-37 15-22 51 82 


ATT COM YDS TD INT 


ATT YDS AVG LG TD 
245 1074 4 A S3 13 
229 W7D 43 53 S 

255 '1032 40 32 

228 988 43 85 

256 983 3J 24 

185 736 4JI 52 
145 601 4.1 31 

144 593 41 51 

in 591 33 29 

111 560 &0 73 


J. Mullen (12). Gliihaur (71; Ron Wilson 143. 
Howordwk (151. Starts on mat: Winnipeg (on 
Wamsler) 15-9-13-0— J7. SL Low s Ian Bah- 
rend) 12-1 1-9-2-34. 

Los Angoles 0 8 2 8-3 

Minnesota 118 0-3 

Pavne (101. PWI (5); Fas (10). Nktwlla 
(17). Shots on Beat: Los Anoolos lari Me ladle) 
I3-13-2M— 49; MbnHoia lair Janecv*) 13-13- 
13-7—46. 

Now Jersey 0 0 1—1 

Wastriaotaa 2 1 1—4 

Carpenter |19).2 Adams (2). Duchesne (3); 
Lorimor (1). Shalt an pool: Now Jersey (on 
Rte ObiJ 7-7-7-27 ; MasMiWton (an Lonr) 6-74- 
10— M. 

Taranto 4 2 0-4 

Detroit 2 9 5—7 

Park 15). Lamfcerf (4). Oaradnick 3 (14), 
Cemik (3). Yzarman 111); Courtnall (6). Ga- 
vin (31. Sataifng (2). Deriaoo (9). Frycer 2 
1 13). Shots oa aoal; Toronto (on Stolon) 15-11- 
6—32; Detroit Ion WreaDot) 9-74-12—35. 


Cleveland 

3898 1730 2168 

Raiders 

4022 1634 2388 

Seattle 

4256 1555 2701 

Pittsburgh 

■ 4386 1430 2966 

Cincinnati 

4494 1658 2836 

New England 

4555 1685 2870 

Kansas Ctty 

4809 UM 3005 

Buffalo 

4820 1765 3055 

Miami 

4844 7895 2999 

IndtenoPoKs 

4888 1757 3123 

Jets 

4998 1866 3132 

Denver 

5068 1498 3570 

Houston 

5116 2259 2857 

San Dtego 

5199 1569 3630 

Scoring fToecflctoms) 

TO Rush Rec Ret Pts 

Allen. Rawer* 

17 13 4 0 VU 

Clavtan. Mia. 

14 0 14 0 84 

-PJohnsoih SlOtMJo. 

12 12 0 0 72 

Lament, Sea. 

12 0 t2 0 72 

Sfaftwartfi. PM. 

17 0 II 0 44 

LIpps. put 

10 1 8 1 60 

Jackson. SJX 

9-1 1 0 54 

Klnnetaraw, On. 

9 8 1 0 54 

Turner. Sea. 

9 0 9 0 54 

Duncr. Mia. 

8 0 1 0 48 

Scoring (Kicking) 

PAT FG Lg PI* 

N-tahnsoa. Sea 

4748 20-23 50 107 

Anderson. PHI. 

(M 19-26 55 99 

Bohr, Raiders 

34-38 19-25 50 93 

Franklin. *LE. 

39-3) 1823 48 *3 

Lowery, ICC 

2*25 21-29 52 88 

Breech. On. 

27-27 20-28 48 *7 

KarHfc Den 

3326 17-24 45 84 


Marino. Mia. 
Eason. N.E. 
Krloa. Sea. 
Foots. SJ3. 
Eiwav. Don. 
Moon. Hou. 
Malone. Pitt. 
Wilson, Raiders 
Ryan. Jets 
Kenney, K.C 
Anderson. Cln. 
McDonald. Ckv. 
Ferounon. Buff. 
BtacMedoe. ICC 


Newsom*, CIov. 
SfaflMorta. Pitt 


483 310 4340 40 
306 236 2911 21 
392 229 3074 29 
507 317 3740 19 
320 187 2257 17 
390 221 3812 12 
227 133 1743 15 
250 137 1972 14 
285 156 1939 14 
222 116 150 10 
22S 140 1710 5 
432 238 3)03 13 
334 185 1939 « 

291 M5 1660 6 

Receivers 

NO YDS AVG LG TD 
82 MO 116 52 5 

74 1319 I7J 57 17 


Christensen. Rotors 
Queer, Mia. 

Wataan, Den. 
Urgent, Seo. 
Colllnsworth. Cln. 
Clayton. Mia. 
Franklin. Buff. 
D.Romsev. N_E_ 
Stwler. Jets 
Aden. Rotoers 


jjtmow. K.C. 
Rabv. Mia. 
Stark, Ind. 
Camarilla ME. 
Prastridsa fLE. 
Kidd. Buff. 
Buford, SJD. 
Cox. Clev. 
Mctnairy, an. 
Guv. Holders 


NO YDS AVG LG TD 


Martin, an. 19 273 144 55 0 

UPoa PUL 48 580 12.1 74 1 

Fryar, NK. 31 297 14 55 0 

Wilson, Buff. 33 297 <5 1 

Pruitt Raiders 51 473 89 38 0 

Kickoff Returners 
NO YDS AVG LG TD 
Humofwry. Jets 20 594 »J 97 1 

Williams, Raiders 23 601 36.1 62 0 

Roaches. Hou. 26 99 22.7 49 0 

Springs, Jots 23 5Z1 22J 73 0 

jamas. BD. 40 888 223 55 0 

Gatlins. N.E. 18 385 71,4 46 8 


Basketball 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



w 

L 

PCt. 

GB 

Boston 

15 

2 

882 

— 

PfiltodelpMo 

13 

4 

J65 

2 

Washington 

12 

7 

832 

4 

fine Jersey 

8 

10 

844 

7*1 

Now York 

9 

12 

JOT) 

8 


Central Division 



Milwaukee 

11 

8 

S79 

— 

Chicago 

11 

9 

S50 

vs 

Detroit 

ID 

9 

526 

i 

Atlanta 

7 

11 

.389 

39S 

Indiana 

5 

14 

263 

6 

Clevrtand 

2 

76 

.111 

7VS 


.765 — 
.632 2 

500 M 
-500 4V) 

-500 4V4 

.188 9V» 

450 — 
400 1 

-524 2 Yi 
421 4W 
.350 6 

JT4 615 


WESTERN CONFERENCE 
Midwest Division 
Denver 11 4 

Houston 12 7 

Dallas 9 9 

Stoi Antonia 9 9 

Utah 10 10 

Kansas City 3 13 

Pacific Division 
LA. Lakers 13 7 

Portland 12 8 

Phoenix 11 10 

Motile 8 11 

LA. Cl laaors ■ 7 73 

Golden state 6 13 

TUESDAY'S RESULTS 
LA. Cffooers 3S 31 25 25-116 

Houston 26 » 28 2J-W8 

Nixon IMS 2-0 28, MJohnson 7.17 11-1225; 
Otohiwea 12-22 6-10 30. Reid 0-16 7-S H Re- 
bounds; LA. a loners 58 (Donaldson 131; 
Houston 52 (Otoluwon 19). Assists : la. am 
aen 24 (Nixon I); Houston 19 (Lucas 61. 
Atlanta 30 31 22 31—106 

San Antonio 30'W « M-1M 

Gilmore 0-108-10 34. Gervlrt 8-147-823; W1I- 
Uni 12-24 9-10 34. Johnson 8-18 4-6 20. H0- 
boands: Aiianlo4| (Wilkins ill; San Antonia 
»l Gilmore 15L Assists: Atlanta 24 (Johnson 
6); San Antonia 24 (Paxson 7). 

Phoenix 33 If M 31-104 

Portland 2f 24 2f 10-113 

Vandeweahe 8-16 7-7 23. Carr 8-9 s-6 22; 
Nonce 11-184-426, Edwards 9-18 1-3 19, Foster 
6-U 44 19. Rebounds: Phoenix 49 (Nonce <). 
Portland 50 (Carr is). Assist* : Phoenix 20 
(Holton 6), Portland 25 (Valentino 13). 

Utah 21 17 21 41—107 

cotam stale ji as 2* aa-w 

Donttov 0*14 10-12 26. Griffith 8-23 5-6 23; 
Short 11-28 2-4 X Whttetiaod 0-15 3-4 19. Re- 
MMab; Utah 58 (Eofon 10); Golden SWo 49 
(Smith 15). Assists: Utah 16 (Green S): Gold- 
en Slate 16 (Cater 71. 

Denver 33 25 34 W- 98 

Now York 32 26 31 21— WO 

Cumrnhws MO 7-7 21. GnmfoW *11 M 15; 
EnaUNt 9-23 1-1 19. Issel 6-126-718. Rehoands: 
Denver 50 (Coouer 9); New York S3 (Cum- 
mings n>.Aiitati:Deiivw 25 (Levef 8): New 

York 24 (Sparrow 11). 

Boston 3* 25 27 33 — ft 

Detroit » 26 31 27-104 

V Johnson 16-20 4-5 24, Thomas 9-22 5-6 23; 
D Johnson 10-19 5-6 25. Bird 9-21 54 21 Re- 
bounds: Baden 61 (Bird 17); DOtralt 61 


(Laimheer 13). Assists: Boston 26 (Alrmo. 
Bird 7); Detroit 24 (Thomas IQ). 

29 29 31 77— T16 
34 31 I# 34—912 

Afadul-Jabbor 13-235-531. E Johnson 13-182- 
4 28; Hubbard 1M1 7-7 37, Hinson 11-172-224. 
Rebounds: L-A. Lakers 53 (Abdul-JObbar 13) ; 
Cleveland 38 (Hubbard 8). Asdsto: LA. Lak- 
ers 25 (EJahnsaa 14); Cleveland 31 (Davis 
10 ). 

30 38 22 27— 97 
M SB 33 35-112 

Waolrtoao 14-20 M 37. Jordon 7-13 64 XL 
Dailey 8-15 33 20; Richardson 10-23 2-3 22. 
Wllltains 9-1434 20. Reboaads: Now Jemv 45 
(Wlllloms 77); Chicago SO tSJahnson 70). As- 
sists: New Jersey 20 ( Richardson. Ronsev 6) j 
Chicago 25 f Jordon,. /Matthews 6). 

College Results 

EAST 

AdetoM 71, New Haven 67 
Coat Connecticut 66, Benllov 61 
Connecticut 95. Yale 77 
Cornell 47. Colgate 40 
Drexal SO. E. Carolina 73 
Folrfleld 94. B rondels 64 
Georaetawn (Kv.) 83. Ballarmlne 82 
Ha rv ar d 69, New Hampshire 63 
John Jay 86. Hunter 61 
Providence 84. Holy Cross 75, 20T 
Rutgers 5*. Princeton 41 
SL Pater's 73, utlca 57 
Syracuse 52. omlshts 48, OT 
Wesleyan 76, Coast Guard 61 
Williams 74, Norwich 73 
V tar c as tar Tech 46. Babson 65 
SOUTH 

Bawl r no Green 47. Boston U. 43 
Dayton 74, E, Kentuckv SS 
Romm 82, S. Florida 68 
James Mattson SL Radtord SI 
N. Illinois 97. George Mason 96 
Southern Mem. 56, Kentuckv 54 
Tennessee St. 80. GrambTlng 65 
vo. C onvn onweatth 69. Richmond 60 
MIDWEST 
Defiance 9s, MandMstor 66 
Iowa SL 54. Iowa 50 
Kansas 85. S. Dakota SI. 72 
ManneNe 74. Latvia OIL) «7 
Nstro Dame 74, Imflana 63 
W. Michigan 9a Lake Superior SL 61 
Wabash 75. lit Wtsloyon 73 
SOUTHWEST 

Houston 93, Sauthwestom (T*xas) >1 
Stephan F- Austin TIL Ouachita BOOflSf 62 
Toxos Christian 76, N. Texas SL 58 
FAR WEST 
Arizona 82, Loyola (CaiH.) 75 
Fresno St. SL N. Dakota 36 
Idaho 77. Washlnaton State 56 
N. Arbana A Grand Carnot '44 
Mew Medea SL 67. New Mexico 64 
Pacific U. 83. Westmont II 
San Frandseo 51. 77, Naira Dams (CaL) 54 
Santa Clara V. Novado-Reno 65 
Southern Co! et. Wvamlna 57 
Stanford 86. MUj n u rt-St. Louis 72 
Utah 65, Weber SL 59 
Utah SL 97, Brigham You no 93 
W. Dragon 68, Padflc (Ora.) 44 


All-America Teams 

The wot A emctato d Prose all-America toot- 
bafl teams: 

FIRST TEAM — OFFENSE 

Tight End: Mark Bavora Notre Dome. 6-4. 
20. senior. 

Wide Receivers: Eddie Brawn. MtomL 64L 
185. ranlor; David WlUiams. Illinois 6-i 19i 
Tun lor. 

Tackles: Lomas Brown. Rorkla. 6-5. 277. 
senior. Miami; Bill Frolic. Pitt. 6-i 2S& se- 
nior. 

Oaords: Dan Lynch. Washington State. 64, 
26L senior; Del Wilkes, south Carolina. 6-3. 
a»6. senior. 

Center: Murk Trcvnowkz. Nebraska. M 
265. senior. 

Quartet buck: Doug Flutie. Boston Coileoe. 
S-9M. 175. senior. 

Runeteg Backs: Ketth Byars, OMo Slate, e- 
2.233, lunlwr Ksnnetn Davis. Texas Oirisitea 
5-lft 2M. lunlor. 

PfaceKlckar: John Lee. UCLA. 5-10(4. ITS, 
lunlor. 

FIRST TEAM — DEFENSE 

Tackles; Leslie O'Neal, Oklahoma State. 6- 
4, 345, lunlor; Bruce Smith. Virginia Tech. 64. 
275. senior. 

Middle euant: Tony Caslfios. Oklahoma. 6- 
3. 272. lunlor. 

1 Inetm ek e r i : Qregu Carr. Aubum. 4-2.215. 
ranlor; Jock Del »Ba SauJhem Calltornfa,6< 
23S.san lor: jamssSeawrlaht.Soiitti Carolina. 
4-2 21B senior; Larry S tattoo. Iowa, 6-1. 233. 


San Fraidfca 
St. Louis 
Detroit 
Chicago 
Gloats 
Green Bay 
w am melon 
Tamno Bov 
Dallas 
AMmuo 
New Orleans 
Mi nnes ota 
Roms 

Philadelphia 


NATIONAL CONFERENCE 
Team Total Offense 
Yards Rush 
5556 2192 


Total 


5453 1931 
4845 1909 
4M8 2642 
4796 1399 
4714 189S 
4695 2827 
4640 1517 
4417 1518 
4457 1798 
4351 1925 
-4218 1684 
- 41«7 2392 
4031 1149 


Pass 

3364 

3522 

2956 

2258 

3397 

3019 

2441 

3121 

3899 

2659 

2426 

2526 

1795 


Chicago 
Dodos 
SL Louis 
New Orleans 
Washington 

Gtonts 

Srm Frandseo 
Atlanta 
Philadelphia 
Rams 
Detroit 
Green Bov 
Tamtxj Bov 
Minnesota 


Yards Rush 

Pass 

3386 

1228 

2166 

4349 

2015 

2334 

4431 

1679 

2752 

4436 

2230 

2205 

4487 

1440 

3047 

4550 

1603 

2947 

4556 

1520 

3036 

4581 

1957 

3616 

4589 

1888 

27D1 

4639 

1357 

3282 

4679 

1639 

3040 

4749 

1847 

2902 

4948 

2072 

2876 

5383 

2775 

3208 


TD Rush R*c Re I Pts 


lunlor. 

RiOOlm. Wash. 

12 

12 

0 

D 

72 

Backs: David Fulcher, Arizona Slate. 6-2. 

Rteas, AtL 

12 

n 

a 

0 

72 

218. Sophomore; Jerry Gray, Texas. 6-1, 189. 

Dickerson. Roms 

11 

n 

0 

0 

66 

senior; KyteMorraU, Brigham Youna^-ZIBA 

Crate, *LF. 

10 

7 

j 

D 

60 

senior; Tony Thurman, Boston College. UK 

Mitchell. 5U_ 

10 

9 

l 

0 

60 

179. senior. 

Payton, OH. 

18 

ID 

0 

0 

60 

Punter: Ricky Anderson, Vandertuir, 6-Z 

wilder. TA 

10 

» 

0 

0 

60 

190k senior. 

Coffman. GJL 

9 

0 

9 

0 

54 

SECOND TEAM — OFFENSE 

Green 5U- 

9 

0 

9 

0 

54 

Tight End: WUlta Smith, MiamL wide Re- 

SohanonS-F. 

9 

1 

8 

0 

54 


cetven: Tracy He nd erson. Iowa Slate; Ge- 
rard Pheien, Boston College. Tackle*: Brian 
Jaxwlak. West Wo talc; Lance Smith, lsu, 
Oaords: Harry Grimntinger, Nsbraska; 
Cnrtton Walker. Utah. Cento tr. Pnll Bramlev. 
Florida. Qaartsrhacfc: Bernle Kotor, Miami. 
Ranalau Backs: Johnnie Jones. Teimessee; 
Rueben Moves, Washington Slate. PtaceUcfc- 
tr. Kevin Butter, Georgia 

SECOND TEAM — DEFENSE 
Tackles: Tony Degrate. Texas; Ron 
Holmes, Washington. Middle Guard: Tim 
Newton, Florida. Llnebockers: Brian Bas- 
werftv Oklahoma; Knax Culpepper. Georgia; 
Willie Pless. Kansas; Eric Wilson. Maryland. 
n e ck s : Red Brawn, Oklahoma state; Brat 
Clork, Nebraska; Jeff Simdwz. Georgia; Ai»- 
thomr Young, Temple. Punter: Randall Cun- 
ningham, Nevado-Las Vegas. 


Wenddng. S.F. 
MeFoddea PWL 
ODenaghue. St.L 
Moseley. Wash. 
Section. Dali. 
Lanstord, Rams 
Andersen. NO. 
StonerutL Mina 
B-Thamas. ChL 
Murray. Oat. 



BASEBALL . 

American Leaoue 

Cleveland— R e-steoed *«i« Tham - 
loadestaMtod btttar, tg a tour-war contract. 

DETROIT— Nomad Willie Herton minor 
league tutrtno coach. Sianod Manrts Fo«y. 
catcher, to a rtrtwteooo* ctaimt 

MINNESOTA— Rehlrad Duftv over, iwm- 
uoer of Kenuslw of mo Midwest League, and 
Own-lie ManuaL manaoar af Ortanda d «" 
Southern League. Named Dan Sdunltz m«F 
aesr m vtoalia « The California Leawe. 


NEW YORK —Extended the contract af 
Dora Jatmeon. manager, through me 1986 sen- 
“n. 

FOOTBALL 

united State* r ao Omtl Laogne 
DENVER— Signed Vinca Evens, nuorter- 
tmk. w a th ra e rea r cgnfroet, and Ketvm 
AlMnwed Thames and Jav^ Wlieon. innack- 
•a Traded Ken Hatxvl nuartertnek. to 


Jacksonville tor cuiuntfiKtaced draft enetce, 
SAN ANTONIO— Named Charlie Butler of- 
fehsive tine cnoch. 

HOCKEY 
National Nockey 
HARTFOR D rto C OTton Kevin Dkieen and 

Paul Fenton, farwam* hum fheBlnatoow to n 

wiKdars of the American Hnekey- League. 

NEW JERSEY — Sent Mitdi Wilson, right 
wins, to JWtae of H» AHL 
VANCOUVER— Announad the railrament 
of Darcy Rata. toraemL 

COLLEGE 

GEORGIA STATE— Fired Tom Puallesta 
uutkum n it coach. 

IDAHO state— A nnounced the resigna- 
IIot gf Marvin Lawts. Onobackar coach. 

SCOTTSDALE CO-Announced the ra*to- 
naflcn gf John Avronantos, football C8M17 
Jim SonwdLdetotwtoe coordinator, and Ken 
Giovanda, defensha axjrfflnator. 


Tbe 1984 United Prase internafiaecd oli- 
Aourlca cnlleue tootboTl teams: 

FUST TEAM — OFFENSE 

WMe Recuhrer: David Williams. Illinois. 6- 
X 195. lunlor. 

TteWEnd: Jav Navocek. Wyoming, 6-4. 21 L 

Tackles: Bill Frolic Plthtwrgh. A-i 285. 
senior; Lance Smith. Louisiana State. L2.27X 
senior. 

Guards: Bill L «***. OMo Stole. 44 24& 
scalar; Bin Move Tennessee 6<L3Ba senior. 

Center: Mark Trnvnowlcx. Nebraska 44 
265. senior. 

QuarSertMsdc Dauo Flutie, Boston College. 
5-10. 176, senior. 

Ruanleg Backs: Keith Byars. Ohio Stats. 6- 
X23Q.I unlor; Kan Davis, ^ Texas OirtsttaoS-l L 
205. lunlor: Ruehen Mayes. Washington State. 
64 200, lunlor: 

Ptacekkfcer: Kevin Bufier.GeanikL6-l.lfa 
senior. 

FIRST TEAM — DEFENSE 

Ends: Ray Children. Texts A&M, e4 27L 
senior,- Fred Num NUsdsstapL 6-5. 227, se- 
ntor. 

Taddes; Tuny Degrate, Texes. 64 m so- 
nJor; RDeHabnewWash]netaa6435&HRicr. 

Middle Guard; wUllam Perry. CtemsoaM, 
m senior. 

Lhwhadan: Duane BicheiLSoufiieniGaL 
44 235. senior; Aggg«onr, Auburn. 6-Z 215. 
senior; Uary Station, imva 5-11. 23X lunlor. 

Back*; Jerry Gray. Texas. 6-7. 182, senior; 
jeft Sanchez. Georgia, 48, 180. ranter; Tuny 
Thurrmn. Boston College, 64 179. senior. 

Punier. Ricky Andersen. Vwidertun, 6 -X 
190. senior. 

SECOND TEAM — OFFENSE 

Wide Receiver: Eddie Brown. MlnmL Ttokf 
End; Kell McGrasur, Caterado Stole. Tack- 
les: Lamas Brawn Florida: JHn Jurioa. 1111- 
iwfa. Gourds: Dei Wilkes, South Carolina; 
Larry Williams, Notre Dame. Coaler: Kirk 
Lowaermilk. Ohio State. Qeartarbaek: Rab- 
ble Bases. Brtabam Young. R e n nha Socks; 
Cunts Adams. Central Michigan.- Greg Alien. 
Florida Slate: Ethan Horton. North Carolina 
Ptaeekkker: John Lea UCLA. 

SECOND TEAM — DEFENSE 

Ends: Mike Gana Noire Dame: Gorki 
Veris, Stontard-Tadkles: LesnaOWeaLOUa. 
homo Stole.' Bruce SmllteVtiglnklTecsi. Mid- 
dle Guard: Tew CasIHaa Oklahoma (Joe- 
backers: Atoau Joh nson . FJarfda; Tim 
Meamber, WtaUiingtan; James SeawrkM. 
South Carafina Backs: Red Brawn. Oklaho- 
ma State; Brat dark, Nebraska; Sean Thom- 
as. Texas OxTriten- Paator: Randall Cun- 
ningham. Nevado-Las VogaL 


Montana XF. 
Bartkoankt All. 
Lomax. St J_ 
Theismann. Warn. 
Danielsoa Dot. 
Dickey. G-B. 
Simms, Qiants 
Kemp. Rams 

DeBeraTJL 
Jammu. PWL 
Kramer, Mi rev. 
Hoaebaom. DaiL 
Todd. N A 


Monk. Wash, 
winter. TJ*. 
JJanes, Del 
Howe, T3. 
Green. SLL. 
Craig, &F. 
Spoonota. PWL 
Carter. TA. 
Leftaa gm . 
Bailey, AH. 


Hanacrv N.C. 
Scribner, GA. 
Gtacomarnx AtL 
Horan. ptviL 
Cateman. Mirm. 
Gareta. TA 
Rwoager. %F. 
Black. DaL 
Jemingw Gkeits 
Flnxer, ChL 


(Kicking) 

PAT F6 Ls Pts 
48-48 31-10 51 111 

23- 23 27-32 52 H3 
41-44 20-30 52 101 
43-45 18-25 51 97 

24- 27 2X29 52 95 
3X34 Ml 50 93 
30-30 1905 S3 87 
37-28 20-23 54 >7 
3932 19-25 52 17 
30-30 17-24 40 81 


72 10 
57 12 
37 10 
40 6 
31 6 
24 5 
24 17 
28 2 
23 2 


ATT COM YDS TD INT 


ATT YDS AVG LG TD 
Dickerson, Rams 327 1781 54 44 II 

Pavten, ChL 324 W47 L5 

RieOLAH. 387 1345 44 

Wilder, TA 348 1316 U 

Tvtar. SS. 225 1194 SJ 

Dorset). DaiL 268 1089 41 

Anderson, StL. 254 KS9 42 

RJogtns. Watov. 276 1052 38 

G.Rnoen. NX). 217 03 28 

Anderson. Mhut. 178 736 41 


380 344 3165 21 
269 181 2158 11 
481 285 3846 23 
411 346 38M 21 
409 344 2957 77 

381 221 2997 23 
476 261 3742 20 
239 ITS 1643 12 

446 264 3882 U 
427 214 3794 16 
2S6 124 1678 9 
347 195 2366 7 


in the United States, was on top 
almost from the outset. 

The 1 9-year-old Cash, a Wimble- 
don and U.S. Open s emifinals ! this 
year, squandered two set pants in 
the 10th game of die opening set 
and was never ap*in in cantentioiL 

Carrm’s opponent in the quar- 
terfinals win be unseeded Scott Da- 
vis, 22, who downed fellow Ameri- 
can Brad Gilbert, the No. 12 seed, 
6-3, 7-S, 3-6, 6-4. That match also 
had been halted by rain Tuesday. 
Davis trailed, 2-4, in the fourth set 
when play resumed, but he reeled 
off four straight games for the vic- 
tory- 


the aggressive play of Testennan 
(ranked 3Sth worldwide) too much 
to cope with. Testennan. 22, 

hmsheri him aside to reach his first 


Nysrrom, one of four Swedes I served," he said. “It was very bad 
currently in world the top 10, found in the third set- 1 reaBy should have 

quit after the second." 

But Lendl added: u ! wouldn’t 
like to blame the result on it, be- 
cause be played fantastically. Even 
if I was 100 percent, there was no 
assurance I wouldn't have lost" 
Lendl was treated by his trainer 
late in the second set, and took 
almost five zninules to restrap him- 
self between the second and third 
sets. 

Curren complained to the urn- 


he 

an Boris 


hxal wiU pit 
aadSzdaa 


major-tou rnam ent 

will meet West 
Becker. 

The other 
Swedes Mats 
Edberg. 

Lendl said he had sustained the 
stomach puD about four days ago 
and aggravated it when be fell 
Tuesday. 

“It was only really painful when 


business. It was my problem, not 
his. I probably would have pulled 
out after the second set, but 1 was 
annoyed and wanted him to have to 
work for it." 

Curren said Lendl might have 
made too much of the injury. 
“There may be an injury, but the 
extent of it is another thing." be 
said. 

“He seemed capable of hitting 
good shots, but when he missed 
bad ones the stomach was the prob- 


Unren complained to me um- oaa ones inestomacn was tneproD- 
pire about both delays. Lendl said lem. When I spoke to the officials 1 
that angered trim. just wanted to be sure I was getting 

“I don’t it was any efhis a fair deal." (AP. UPI ) 


VANTAGE POINT/ George Vecsey 


Olympics: The Political Sparring Goes On 


Hew York Tunes Serna 

NEW YORK — With the Olympic move- 
ment still suffering from the politically motivat- 
ed absences at the last three Summer Games, 
officials tried last week to do something to 
discourage future absences. 

In T juisanafi Switzerland, 88 members of the 
International Olympic Committee to 

vote Rane tiftns against narinnal tMmc from ab- 
sentee nations in the future. 

But they did vote that if any member did not 
send a team, beginning with the Calgary or 


secretary of the treasury and now president of 
the United States Olympic Committee. 

“That’s why governments have laws. I drink 
Carter would have thought twice in 2980." 

B anning sports offiriais, judges and journal- 
ists from Montreal, Moscow and Los Angeles 
would not have deterred the political decisions. 

“It is the athletes who suffer the most,” said 
Julian K_ Roosevelt, a UJSl member of thelOCs 


Some effort most be made to 


71 914 12.9 38 6 

64 T2U 149 190 8 
64 1846 113 IB 7 
43 978 158 65 12 

62 938 15.1 157 5 
40 1112 IIS 165 V4 
40 776 12.9 H4 3 
59 693 11J 34 7 

59 658 112 37 6 

59 651 118 92 4 


Seoul Games in 1988, spots officials— indud- . . .1 A1 . 

ing judges — from that nurirm would be Harmed protect the Olympic movement 

“ d ^ q ““ * icun ^ as from Ihe endless punch-for- 

punch mentality that has already 

cheapened the Games. 


robkan with this device is that it 
the source of using the Olympics 


NO YARDS LONG AVG 
88 3936 63 458 

44 1976 69 448 

90 4036 72 448 

35 1514 57 433 

44 1884 89 42J 

73 3122 43 42J 

58 2458 40 SLA 

45 2752 57 423 

58 3442 61 42.1 

77 3221 43 418 


The only 
doesn’t read 
for political 

Sports officials did not make the decision for 

African nations to leave Moatreal before tbe 

1976 Summer Games; it was President Carter executive board, who said he went to l-mumum- 
who caused the United States to boycott the favoring a four-year sanction, only to realize “it 
1980 Summer Games in Moscow, following the was the officials we wanted to p unish, ” not tire 
Soviet Union's military intervention in Afghani- athletes. 

stan; and the top level in Moscow surny ap- As a y achting gold medalist in 1960, Roosc- 
p roved the Soviet Union’s absence from the velt said he identified with tbe athletes, and he 
1984 Summer Games in Los Angdes. added: 

One reason for not having a sanction in the “I fdt that if the athletes could come cm their 

next Games is that governments and attitudes own, we should welcome them. But I realize 


The pressure over Seoul is far from over, even 
though the meeting voted “full support** for the 
city, and the IOC president, Juan Antonio Sa- 
maranch, affirmed tbe selection. 

Because South Korea has a turbulent rela- 
tionship with North Korea, an ally of the Soviet 
Union, the prospects for Olympic-sryle fun- 
and-games are limitless between now and late 
September 1988. 

South Korea has held three meetings with 
North Korea to discuss cooperation in 1988. But 
the early talks were often delayed because both 
sides tned to deliver tbe opening address at tbe 

xaniA rima. 

During a recent visit to New York, Dr. Lee 
Yong Ho, the South Korean minister of sports, 
said he favored a unified Korean team in 1988, 
even though he realized there would be difficul- 
ties over finances, c*»chi"£ and athlete selec- 
tion. 

He also held out the possibility that some 
events could be held in North Korea, a plan that 
Fidel Castro, tire Cuban president, recently sug- 
gested would help avert any crisis over Seoul 

“I believe that s a chip Samaranch is holding 
for tbe North Koreans, 4 Simon said. 

An official at the Lausanne headquarters of 
the IOC confirmed this week that “there is still 


time** for the two Korean governments to pre- 
pare one national team. He also said that under 
shift. Should a Reagan regime be penalized that, financially, it isn’t possible, particularly rule 24 of the Olympic charter, “a specific teni- 
because of a Carter administration decision? from tbe Eastern imuhwk tory is recognized as the host,” but he admitted 


Should a possible new Soviet regime in 1988 be Before the meeting, two Soviet officials read a 

barred from a positive approach to the Seoul letter protesting the methods for choosing Seoul 
Games? as the 1988 host and saying the IOC would have 

St3L some effort must be made to protect the to “find solutions" to the choice of Seoul 
Olympic movement from the endless punch-for- Once the meeting began, (here was no official 

punch mentality that has already cheapened the protest by the Soviet bloc about the choice, 
Games. according to an official in Lausanne, and it was 

While Americans waved the flag and pretend- reported that several Eastern-bloc nations 
ed the United Stales was sweeping up a normal seemed to favor sanctions against absentee na- 
Summer Games in Los Angeles, some Olympic tions, undoubtedly a reaction against Soviet 
officials proposed a two-for-one deal for absen- pressure on them in 1984. 
tee nations: Skip one Olympics, sit out a second. When the delegates voted unanimously to 

free of charge. ban officials and cut the quota of journalists 


tory is recognized i 
that some events could be moved to North 
Korea. “ if there is formal request and it is 
approved by the IOC" 

All cations have until about six weeks before 
the Games to make final plans — “a weakness," 
said Simon, who urged an earlier cutoff point. 
The Soviet Union announced its decision to stay 
away from Los Angeles on May 8. 

After missing one Summgr Games, many 
Eastern nations may resist further absences in 
1988, but not because of the recent sanctions 


voted by the IOC. There are bigger stakes than a 
few trips to Seoul for sports officials-, these 

“If there isn't any punishment, there isn't any from absentee nations, the Soviet delegates were games are being played far above the sports 
deterrent,” said William E. Simon, the former said to have refrained from voting. level 


Pistons Cool Off Celtics 


their second loss in 17 games this 
season. 

Johnson, who had only two 
points at halftime, sewed 22 in the 
second half, while Thomas scored 
II of his 23 prams in a crucial 
fourth quarter. 

The Pistons held the Cells score- 
less after a Robert Parish free 
throw put Boston ahead, 99-98, 
with 2:$0 remaining. 

Betmii used Kent Benson to 
guard Larry Bird, who was held to 

23 points — and only 7 in the 

their coals and gloves on. The Cell- second half. “Bird beat ns both 
ics, who won two National Basket- games [this season] in the last two 
ball A ssoc i a tion championship sc- minutes,” said Piston Coach Chuck 
lies games las t June in steamy, Daly. 4r We went to Benson — it was 
unaizcondi tinned Boston Garden, just a hunch. Maybe it won't work 
saw a 10-game winning streak e nd next time. We were a little more 
in a 104-99 loss to the Pistons. physical. I don't know if we played 
-We suited the bangame miss- cWenje, bm it ms adequate 


The Associated Press 

PONTIAC Michigan — The 
way to cool off tbe Boston 
flics may just be to freeze them 
out. 

The Pontiac SOverdome, where 
the Detroit Pistons play tbeir 
games, was so cold — 60 degrees 
(15 5 degrees Celsius) — that many 
of Tuesday night’s 19,413 fans kept 

NBA FOCUS 


ing lay-up after lay-up, shot after 
shot," said Boston's coach, K.C. 
Jones. “It was a cold, cold bidding 
Maybe if they’d pay the heating 
biH ... " 

Elsewhere it was Utah 107, 
Golden State 105; Portland 112, 
Phoenix 104; San Antonio 114, At- 
lanta 106; the Los Angeles dippers 
116, Houston 100; Chicago 112, 
New Jersey 97; the Los Angeles 
Lakers 116, Cleveland 112 and 
New York 100, Denver 98. 

Guards Vinnie Johnson and 
lsiah Thomas scored 24 and 23 


enough.* 

“1 think oar defense was the 
key," Johnson said. “We switched 
off and rotated wefl. I thought our 
guys played Bird weV 
Johnson hit a short jumper in the 
lane to put the Pistons ahead for 
good aM 00-99 with 2:38 left 
Thomas scored on a driving lay-up 
22 seconds later after a Bird nriss. 
Bird was forced to foul Thomas 
with 1 1 seconds renaming, and the 
all-star guard canned both free 
throws to finish the scoring. 

“It’s a great feeling to beat Bos- 
ton, but I] 



points, respectively, for the win- ing Cleveland," said Thomas. “J 
tiers, who handed the Celtics only just like to win." (AP, UPI ) 


— 1h> AtudUed tea 

Even at 6 feet 11 (2.10 meters), Cleveland rookie Mel 
Turpin came up short against the Lakers' Kareem Abdul- * 
Jabbar Tuesday. Los Angeles woo the NBA game, 116-112. 


SPORTS BRIEFS Wmgs RaUyfor 5 Ckiols in 3 d 


Decker to Run in Mile in January Meet To EdgS th& Mopls Ipdfs 7-6 

LOS ANGELES (UPI) — Competing for the first time since August’s 
Olympic Games, Mary Decker will ran the m2<^at an international 
indoor track 


meet here Jan. 18, it was announced Tuesday, 
pecker, the 1983 world champion at 1,500 and 3,000 meters, sustained 
a hip injury when she fell after sne and Zola Bodd got their legs tangled in 
3i* tti arm it w Olympic 3,000 final. 

Her coach, Dick Brown, said Decker has been training impressively Tuesday, the Wings exploded for 
and is ready to resume her career. ___ _ 


The Associated Press 
DETROIT — The Detroit Red 
Wings, racked by rumors of change 
and booed by their fans, rose from 
the dead, at least for one night. 
Trailing, 6-2, after two periods 


MO YDS A VO LG TO 


88 1156 111 
74 603 8.1 
69 559 8.1 
65 B96 13J 
64 1270 19a 
63 618 94 
60 619 )03 
56 739 13-6 
55 1342 224 
55 944 175 


NHL FOCUS 


NO 


YDS LONG AVG 
60 7m U AO 
77 3262 61 424 

63 266$ 58 413 
83 348S 69 OJ 
70 292 a 41.8 
63 2*14 60 4LS 

68 Wt 58 414 
57 2308 63 4U 

11 3260 54 482 

12 2861 87 3M 


Weather Disrupts World Cop Skiing — 

*■ 1 . o five third-period goals — three by 

DA VOS, Switzerland (UPI)— Scant snow and mild weather continue John Ogrodnick — to produce a 7- 
„ to disupt international skiing competition. 6 National Hockey League victory 

6 women’s World Cup slalom races scheduled for Friday and Saturday over the Toronto Maple Leafs. 

6 in Elm, Switzaiand, have been transferred to Davos and set back to Elsewhere it was Washington 4 
Saturday and Sunday, organizers announced late Tuesday. New Jersey 1; Minnesota and Los 

Two men’s slaloms scheduled for nexr week in Kranpukagora, Yogo- Angeles tied, 3-2, as did Sl Louis 
slavia, are almost certain to be switched to Sestrkre, Italy, organizers andWinnipeg. 

"If* *e best night I’ve had as 

.L J .L. TX.. J. n. J m- h 


at Cogue, Italy, instead > 


NO YDS AVG LG TD 
Efiord. Roto 29 408 14.1 isj 2 

WUimiF. 41 476 11A OT 1 

Ftefcte.NO. 22 212 9S 61 8 

TMma. Worn. 46 419 9.1 46 0 

MHQW7L5M- 35 307 84 39 0 

Ftehfcr.CM. 46 378 82 22 D 

Alien, Don. 47 377 U 17 D 

Kkfcufl R e t u rners 
NO YDS AVG LG TD 
stomp*, AIL If 45Z 23a 50 B 

(tedduib Roms 19 445 234 40 0 

DarNetson* Mint. 35 806 2U 47 0 

Aatogay, tLa 19 421 212 64 0 

MitChctt, SLL. 21 685 211 39 0 

Jentans. Dot II 396 210 32 0 


And the first World Cup men’s crosscountry races wll beheld Sunday coach of the Deem ^ *Rjed Wings? 

d of Piemanon, France. said ^ P nlan n whose job securi- 

ty has been the focus of recent 
rumors; speculation was refueled 
earlier this week after back-to-back 
weekend losses to Sl Louis. 

“There’s been some bad press 
lately," Polano said. “A lot of stuff 
the team doesn't really need, I 


Yankees and Cubs Make 6-Player Deal 

HOUSTON (AP) —The New York Yankees on Tuesday sent pitcher 
Ray Fontenot and infidder-raitfietder Brian Dayett to the Chicago Cubs 
for four players in the first trade of major-league baseball’s winter 

meetings. 

The Yankees will receive catcher Ron Hassey, outfielder Henry Cono don’t worry about myself, but 
and right-handed pitchers Rich Bordi and Ptirfi Altannrano. there's a lot of young guys in the 



games at Chicago. Cotta 23, hit 274 in 105 games. In 31 games, Bordi, 
25, was 5-2 with a 3.46 ERA and four saves; fellow reliever Altamirano, 
32, had a 4,76 ERA in five appearances with the 1984 Cubs. 


Through the first two periods, 
14,557 fans let Polano know they 
thought he’d be better off else- 
where. But between periods "the 


coaches were very positive," said 
defenseman Reed Larson, who as- 
sisted on Ogrodnick's game-winner 
with 49 seconds remaining ro play. 
“Usually you get a to ngu e lashing 
or have some garbage cans thrown 
at you. But they didn't. We just 
believed we could beat this team.” 

Ogrodmck began the comeb ack 
with a power-play goal at 5:18 of 
the firm! period. Frank Cernik 
scored his third of the year 1:09 
later before Steve Yzerman and 
Ogrodnick tallied less than four 
minutes apart to tie the score, 6-6, 
at 14:17. Ogrodnick beat Toronto 
goalie Ken Wregget with a 35-foot 
slapshot at 19:11 to complete die 
comeback. 

Russ CourtnaD, Stewart Gavin 
and Bone Salming staked the Ma- 
ple Leafs to a 3-0 first-period lead 
before Brad Park and Lane Lam- 
bert answered to cut the margin to 

3- 2 Bill Deriago added his ninth 
goal of the season late in the first 
and MiikoFrycer his 12th and 13ih 
of the season in the middle 
to give Toronto its four-goal edge. 

Hie Maple Leafs, wiih just one 
victory in then last 18 starts, fell to 

4- 17-4. Toronto Coach Dan Ma- 
loney was abrupt in his comments. 
“We played our game for two peri- 
ods and forgot about it in the 
third," be said.. 
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ART BUCHWALD 


Stretching the Credit 


W ASHINGTON — A man 
knocked on the door of the 


YV knocked on the door of the 
White House the other night and 
the president, in his pajamas, an- 
swered it 

“Yes?" Mr. Reagan said. 

“I’m from the Visa card compa- 
ny, and you owe us 5210 billion. 
We were wondering when you 
planned to start paying on it” 

Two hundred and ten billion? I 
thought it was 


only SI 70 bil- 
lion," the presi- 
dent said. 

“That's what 
you told every- 
one during the 
election cam- 
paign. But it 
turns out it's 
210. give or take 
$5 billion. 
You’ve been us- 





ing your credit card for the past 
four years, and 1 think it's time you 
acknowledged the debL" 

“Who is it?” Mrs. Reagan called 


lowering interest rates. Listen to 
my State of the Union address." 

O 

Mrs. Reagan yelled from the top 
of the stairs, “Tell him we didnt 
ran up the bin. Congress did." 

Hie Visa man hard ha.' “The 
card is made ont in your name, Mr. 
Reagan. Whether you like it or not 
you're responsible.” 

“Don’t worry, we'll borrow the 
money to pay you,” the president 
said. 

“Do you realize how much inter- 
est you're going to pay on £210 
billion?” 

“My staff deals with minor de- 
tails like that,” the president re- 
plied. 

“Mr. Reagan, the reason we gave 
you a Gold Visa card is that in 1980 
we considered you a good credit 
risk. You made a big dal that Jim- 
my Carter was in drat to us for $90 
billion, and you promised if you 


Facts Help Propel Science Fiction in Film f 2010’ 

d vwMliofv, t nmort - ■ r The movie’s depiction of Jupi- to sctde for the decuomag 

By WiUiam J. Broad g J \ JL M* . i a and its riant red spot was krad. He noted that the fed 

J!fH , X^t^ maS I r V ee _ ' • ** - -'a- : ' aided bv data from the unmanned government has recently sta 


PEOPLE 


N EW YORK - Science fic- 
tion has always had a on> 


got his card you wouldn't owe us 
ANYTHING" by 1984. Now you’ve 


from the top of the stairs. 

“It’s a man from the Visa credit 


card company who says we owe 
him S210 bnUion.” 

“That’s ridiculous,” Mrs. Rea- 
gan said. “I only bought two suits 
at Adolfo's." 

The Visa man said. “These were 
not for personal purchases. They 
are government related. I have all 
(he receipts here. Defense. Social 
Security, Medicare. Human Ser- 
vices and entitlements. We can't 
stay in business if people just keep 
using plastic and don't honor their 
debts.** 

“Don't worry about getting paid. 
My tax advisors are now working 
on a plan to see that you get your 
money.” 

“How do they propose to do 
tbaiT' 

“We're cutting back on spend- 
ing. reforming the tax structure and 


A Verdi Season for Verona 

The Associated Press 

VERONA Italy — The 1985 
summer opera season at Verona’s 
outdoor Arena Theater July 4-SepL 
1 will be devoted solely to works by 
Giuseppe Verdi, the organizers an- 
nounced Wednesday. Singers at the 
Verona's <S3nf summer season w fll 
include Montserrat Caballe. Jos6 
Carreras, Luciano Pavarotti and 
Raina Kabaivanska. 


ANYTHING by 1984. Now you’ve 
more than doubled his debt, and 
we’re getting very nervous.” 

Mrs. Reagan shouted. Tell him 
if he doesn't want our business any- 
more, we’U use an American Ex- 
press credit card.” 

The Visa man yellfed back, 
“American Express wouldn't touch 
you people with a 1 0-foot pole.” 

“1 don't think this is the time and 
place to discuss how much we owe 
you." the president said. “Why 
don't you come to my office in the 
morning?" 

“Because your staff won't let me 
in,” the Visa man said. “Every time 
I ask to see you they tell me you're 
taking a nap. I don't like to make 
night calls, but that is the only time 
I get to speak to the principals who 
are in hock up to their ears.” 

□ 

“Okay, so maybe I spent more 
than 1 should have. But if you let 
me keep my card. I'll cut back on 
all my spending and I assure you by 
1988 I won't owe you more than 
SI 00 billion. Would that be in your 
ballpark?” 

“We don't seem to have any 
choice, do we?” the Visa man said. 

The president shut the door and 
went upstairs. 

Mrs. Reagan said, “I think that 
was very rude of the credit card 


IN ties has always had a pro- 
phetic side. In bis 1914 story, 
“Hie World Set Free," H.G. 
Wells described a war in which 
the major cities of the world are 
destroyed by atom bombs the size 
of cannon balk In the raid- 1930s, 
after reading it, Leo Szilar d be- 
came convinced that real atom 
bombs could be built and filed a 
secret patent on the idea. He later 
became a driving force behind the 
Manhattan Project. 

So, too, authors of science fic- 
tion have predicted the advent of 
moon rockets, radio, helicopters, 
tanks, robots, computers, subma- 
rines and communications satel- 
lites thai remain stationary 22^00 
miles above the earth. 

Now comes “2010: Odyssey 
Two," the sequel to the epic 
“2001: A Space Odyssey.” The 
author of the novels on which 
both films are based, Arthur C. 
Clarke, said in an interview that 
“2010,” which opens in the Unit- 
ed States Friday, is a thinly veiled 
plea for peace and cooperation in 
space. In the movie. Russians and 
Americans put aside their politi- 
cal differences to blast off in 
search of the ship and crew that 
nine years earli er, in 2001, had 
been lost while investigating an 
enigmatic black monolith near 
the planet Jupiter. 



Helen Mirren and Savely Kramarov awaken Roy 
Scbeider in tbe film “2010,” the sequel to “2001.” 


“I hope it's a self-fulfilling 
ophecy," Clarice said. “One of 


people to wake us up and tell us we 
owed them $210 billion. It could 


owed them S210 billion. It coulc 
ruin our sleep." 

“Not mine,” the president said. 


prophecy." Clarke said. “One of 
my goals in writing ‘2010' was to 
get people thinking about cooper- 
ation in space.” 

The film will doubtless raise a 
number of questions in the minds 
of many moviegoers. What ate the 
actual chances for joint missions 
in space? Do astronomers stQl 
hope to find civilizatums from 
other worlds? How scientifically 
realistic are the movie's scenes 
and details? 

It has been 16 years ance the 
release of “2001,” and a wealth of 
new information has become 
available about space flight and 
the fabric of tbe heavens. AD too 
quickly, science facts are catching 
up with science fiction. 

This film is different from 
anything fve done before in the 
sense that it’s not meant to be a 
fantasy,” said Peter Hyams, the 
producer, director and screen- 
writer of “2010” and the director 


of such science-fiction adventures 
as “Outlaw!" and “Capricorn 
One.” 

“We're on a cusp,” he said. 
Tm 41 years old. la 2 010, my son 
will be younger than I am today. 
So you don’t have the advantage 
of asking people to suspend their 
belief. It has to be an amalgam of 
what people think wiD be posa- 
ble.” 

“2010" opens with footage of 
tbe Very Large Array in Socorro, 
New Mexico, the largest and most 
sophisticated collection of radio 
telescopes in the world. In the 
movie they are poised, listening, 
straining to hear an extraterrestri- 
al “hello" or anything that might 
help solve the riddle of what went 
wrong aboard the American ship 
Discovery in 2001. 

These dish antennae are also 
the scene of a clandestine meeting 
between Dr. Heywood Floyd, 
played by Roy Scbeider. and a 
Soviet offlciaL Floyd is the man 
who authorized the failed mission 
to Jupiter. Hie question is wheth- 
er the Americans would now like 
tojoin the Soviets on an investiga- 
tory voyage. Floyd hesitates. The 
Americans, after alL are building 
their own ship to that end, albeit 
more slowly than the Soviets. The 


Soviet official then drops his ace: 
the Discovery's orbit around Ju- 
piter is decaying rapidly and only 
the Russian craft will be able to 
get there in time. The two nations 
join forces. The Jupiter-bound 
spaceship — carrying Floyd, two 
Americans and a Soviet crew of 
eight — has several nice touches. 
First, it is named the Leonov, af- 
ter Alexei Leonov, the first man 
to walk in space and the Soviet 
commander on the ApoDo-Soyuz 
rendezvous in 1975. Second, it has 
a rotating center section for tbe 
production of artificial gravity. 
The shots of the Leonov wheeling 
through space like a giant carnival 
ride are in striking contrast to the 
stately but sometimes sterile craft 
of “2001." Thud, the interior of 
the Leonov is cluttered with dials, 
switches and television monitors, 
giving it a realism gleaned from 
more than i6yearsofsmce Flight. 

In one dramatic “aero-brak- 
ing” maneuver, the ship takes a 
bone-rattling dive through the Jo- 
vian atmosphere to reduce its 
speed and save fuel after the long 
trip from earth. The maneuver is 
not only quite realistic, according 
to experts, but similar tricks are 
planned for the American space 
program. 


Hie movie's depiction of Jupi- 
ter and its giant red spot was 
aided by data from the unmanned 
Voyager fly-by missions. As seen 
from the Leonov, moreover, the 
surface of tbe planet is alive with 
storms and swirls. Hyams said 
this turbulence was created by 
taking raw data from the Voyager 
probe and putting it into the one 
of the world's most powerful su- 
percomputers, the Cray X-MP, 
where it was processed and corre- 
lated with information about 
cloud vortexes. 

According to Dr_ Richard Ter- 
rile of the space agency’s Jet Pro- 
pulsion Laboratory, who helped 
create the effect, the movie’s vi- 
sion of Jupiter in some respects is 
more realistic than the one be and 
his colleagues have developed 
from photographic data. 

The crew of the Leonov eventu- 
ally' finds and enters the aban- 
doned Discovery, where an 
American computer wizard, 
Chandra, played by Bob Balaban, 
succeeds in bringing tbe HAL 
9000 back to life In step with the 
times, HAL in this movie is much 
more friendly than in “2001," 
where it read lips, plotted mur- 
ders and finally killed off part of 
the crew. 


to settle for the electromagnetic 
kind. He noted that die federal 
government has recently started 
putting about 51 J million a year 
into the task of listening for faint 
signals from other worlds. “It’s 
the wave of the future," he said. 

And how likely are joint inter- 
national voyages, a feat of politics 
rather ihan technology? In 
“2010” it is expediency ana then 
an alien force that unites Russian 
and American crews in space. 

Hyams said: There has to be 
that kind of cooperation. Tm not 
alone in thinking it's a phenome- 
nal waste of resources not to pool 
our talent.” 

Clarke, who conceived of geo- 


Egon Schiele Comm 
Fetches $3J8S MHUon 


stationary communications satel- 
lites in 1945 — a notable case of 


Aboard Discovery, Floyd con- 
fronts an alien presence, which 
warns him that “something won- 
derful" is about to happen that 
will require the rescue team to flee 
for Earth or be destroyed. 


What are the real chances for 
an encounter with a messenger 
from another world? According 
to some radio astronomers, they 
are better now than they were 16 
years ago, when “2001" was first 
released. Since then, disks of mat- 
ter that may contain planets or 
their early predecessors have been 
discovered around other stars, 
and the apparatus for listening for 
extraterrestrial signals has be- 
come far more sophisticated. 

The broad consensus is that 
there’s a great deal of intelligent 
life oat there;" said Dr. Frank 
Drake, a radio astronomer at the 


technological prophecy — said it 
was not impossible that joint voy- 
ages will be achieved by political 
means alone. As for hopes that 
“2010" will become a seff-fitifill- 
ing prophecy, Clarke stated that 
the Apollo-Soyuz mission was in- 
spired by the movie “Marooned.” 
a 1969 space thriller that starred 
Gregory Peck. In it, a one-man 
rescue craft blasted off in search 
of three astronauts stranded in a 
malfunctioning spaceship. 

Not con Lent to write books cm 
the subject of cooperation in 
space. Clarke has also lobbied for 
it. He has testified before Con- 
gress and, in October, “A Martian 
Odyssey," an essay calling for a 
joint manned mission to Mars, 
was published in the Congressio- 
nal Record. “I am not so naive,” 
Clarke said, “as to imagine that 
this could be achieved without 
excruciating difficulty and major 
changes in tbe present political 
climate. Bui those changes have 
to be made sooner or later.” 

Clarke said be is no apologist 
for the Soviets. He noted that be 
is currently in “disgrace” in Rus- 
sia because characters in the novel 

“2010: Odyssey Two” were 
named after Soviet dissidents. 


“Liebespaar” (The Lovers), 
painted in 1914 by the Austrian 
Expressionist Egon Sdtide, was 
bought for £3.19 million {about 
$3.83 million) Tuesday night by an 
unidentified j»ri vale buyer at a sale 
of Impressionist and modern paint, 
mgs by Sotheby's, the London auc- 
tion house. A painting by Faftfo 
Picasso, titled "La Gonuneuse" 
(The Cabaret Dancer), painted in 
1901, sold for £1.43 million (about 
51.72 million). An oil painting by 
French Impressionist Chute Ms- 
net, tided “Le Pom japonafe dans 
lejardin deraonet” and painted in 
1900, shows a Japaoese-style 
bridge in Monet's garden, it sold 
for 51.06 mdi on (about SU7 mil- 
lion). The 72 paintings in the auc- 
tion sold for a total of £13.9 mObon 
(about 516.7 million). . . . la 
New York, a glazed pottery figure 
of a Bactrian hone from China’s 
Tong Dynasty' has been sold at 
Sotheby’s to the London dealer 
Giuseppe Eshrnsri for S66QJXX). 
... A 672-year-old Bible, hand- 
lettered and illustrated in gold, sold 
for $823,000 during an auction of 
Hebrew manuscripts at Sotheby's 
in New York. Tuesday’s auction of 
97 Hebrew manuscripts from the 
collection of David Sofomoo Sas- 
soon, an Indian-born British schol- 
ar who collected them during his 
travels; between 1902 and his death 
in 1942, fetched S3.1 million. 


“I can't think of anything in 
science that some author didn’t 


University of California at Santa 
Cruz and a pioneer in the search 


Cruz and a pioneer in the search 
for extraterrestrials. Tbe typical 
guess is that there are 10,000 to 
100.000 advanced civilizations in 
the Milky Way alone." 

In lieu of physical contact, 
Drake said, humans would have 


think up first, except tbe explo- 
sive development of the micro- 
chip” said Clarke. They thought 
of giant brains. But they never 
thought of midget brains. 

Similarly, be said, there is a 
chance tbe prophecy of coopera- 
tion may come true — try earthly 
means alone. “We have to save 
ourselves." 


ANNOUNCEMENTS 


ALCOHOLICS ANONYMOUS m 
English. Pro 634 5961 Geneva 
289286. Rome 39 48 91 


REAL ESTATE 
FOR SALE 

ITALY 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


GENERAL POSmONS 
AVAILABLE 


LONDON,. ENGLAND. Dine pnvotaiy 
daoord Mtkme wring dip to Gunn- 
wide Reservations. Tel 01 -4807295. 


CATS, 5TARUGHT EXPRESS, etc. 
tickets ovcdoUe- Crf Tackutfunferi on 
London (0115867022. 


TUSCAN STY1EVH1A far Kite Chianti 
region, M hour from Florence, 6 bed- 
rooms. 6 baths, beautiful panorama, 
swimming poti. Write tot Bax 150, 
Herald Tribune, Torre 5 Sot Wee. 
20090 Segrale, Italy 


REAL ESTATE 
FOR SALE 

PARIS A SUBURBS 
OWNBSBiS PARIS 16th. Off Foch 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


SIGNAL-LUX GROUP 


SWITZERLAND 


PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA UNFURNISHED 


exporting 3QX per yaar ft safes aver 
DM50 mSon, we loobno for a 
IANCIAL CGNIROuBt 


MOVING 


MONACO 


T^rin jqji. {aver 200 sqjnJ, 4rh floor, ! 
elevator, in high dan 1890 ImUio. | 
Sumy apartment, large enhance ce- 
lery, hvir>g.<Srxna roam study, 2 bed- 
rooms. 2 acihf. large Icridten, utSty 
room. Maid's room & odor. P-ax 
gram on premis* far rent «M 
Krebl 6227294, USA 313-922 2141 


MONTE CARLO 


ALLIED 


VAN LINES INTI 

OVBI 1000 AGENTS 
INILS-A. - CANADA 
350 WOfttD-WBt 
FS& ESTIMATES 

PARIS DMbanlH In ternal 
(01) 343 23 64 


FRANKFURT 


PARK PALACE 

AVAOABUE IMMEDIATELY 
Large 1-bodraara with bathroom en 
mitCg powder tram, kitchen with bd eo- 
ny, Swing room with large tricorne 
Prime location, in but bJdng, 100m 
from Cosmo, with sea view, new and 
wst completed decoration. 

Far sale famished ar not. AS u tteritoa. 
Price HJSOOfXXL Owner is wJSng to 
fctee bad a mortgage if required 
Ideal opportunity to purchase a luxury ' 
ly aitn wn t in the safest real estate mar- 


FOR SALE IN 
SWIIZBUAND 


Embassy Service 


DOBCTLY FROM OWNER 
HIGH QUAUTY APARTMENTS 


Close ETOJLE 

Exceptional Hat. teflh dost, elegant re- 
ception, wood pawled library. 2 bed- 
rooms. 2 battiroanri. rands man. 


In FMws 

Mid dmote (Houma and pdtot trees) a 
the prettiat bay of Lore Geneva 


> Am. de M ee rin e 
75008 Pam 
Telex 231696 F 

YOUR REAL ESTATE 


Facing Hotel 
Concorde Lafayette 

irious studios, duplex. baths, phone. 


BAST B£GANC£ 2 roams, off Ave. 
Montaigne. Jan 3 / Mad t I. Ufcro- 
dean. References required, no _peh- 
256-1097, 10 am 712 pm. 6 pm/Bpm. ! 


5th PLACE SORBONNE 


dreedy in dtarne of intemahond plan- 
ning 8. control for the Group's Europe- 
an devafaanent in fianoa. My, Ge r- 
many & UX IT* function wtl apped to 


Luxurious studat, d 
No agency fees. 


Short term lease. Vst today: 

95 Bd Gouvron Si. Cyr. Paris 17»h. 
Tel: 974 35 67 


OE ST LOUIS. Beautiful dwfax ... 
Seme, tvmn 2 bedrooms, 2 modem 
baths, weir equipped kitchen, enor- 


AGENT IN PARIS 


character, newly redone. Sving 
2 bedrooms, F57M. Tet 563 68 38 


brtfa, welt i 
mows charm. 


kitchen, enor- 
720 3799 


8th: GEORGE V. low* double kina, 
2 bedrooms. 2 bctfhs,® modemwdv 


Horafl e- F3J 00.000. 
AGB40DE VETOtlE 380 


In the hnm n Mountain Resorts 
Vilen, Leysm, Lbs DtabfcrgSs 
[Srarxrxv Sri], Gam, (an the best 
Eurapeat mountain {pH cause] 


Prices from SF1 23,000 
Mortgage 60% avdUbie 6M% interest 


(069) 250066 

MUNICH I JUS. 

(089) 142244 

I OMTVVU Anwrtaas 

LUNUUIM Inti Moving 

(01) 953 3636 

CAIRO AIM Van Unw Ml 

(20-2) 712901 

USA Aflted Van Urns Infl Carp 
[0101] 312-681-8100 


to m the world, far purchaser with 
foreign currency doe to a weak Frwich 
FrtxiC 


PAKS 8th. 220 an an 
PARC MONCEAU GARDB4 


If purdtased as mvasmant, present 
owner wring to lease bock short or 


large sdon, doing, 3 bedrooms, 

3 btohs, large kxchcn mud's roam, 
2 parianas. Justified high price. 
Teh 563 97 69 


owner wring to leaso back sh 
long term 9 purchaser desires. 
Teh aid 93) 301661 


l«ice Komonde Mmn bri em LA. 

Gd. Benjwn Constant 1 
1003 Lra sa npe - Switzerland 
Teh 21/30 70 11. 

Tbe 25873 ABL Oi 


FIATS FOR RENT 

SHORT/ LONG TOM 
SELECTED AKEAS 
PHOPE 562-7899 

FLATS FOR SALE 

mat* 562-1640 

OFFICES FOR RENT/SALE 

mat* 540-6214 


81 AVEFOCH 
Luxurious studios 


tfiJU.YONBOtS.qu* 
owe garden, rwJy tor 
the comforts of home, 
Teh 747 29 04. 


2bedroan«,2l 
an, btdcomei, 
vww.F2WX>& 


magnificent 


nxmy&u.K. inenmcboowt* appeuio 
earndtoei with to had 3 yeara experi- 
ence m emim intemahond industod 
uoup. Located btwcaBy at Vile {Stras- 
bourg] France with reaufar vsitl to the 
Grom's co mpa ni e s - we expect the j 
cantfiaale to be multiSngual. 


SWITZERLAND 


mine, color TV, kitche 
lease. No agency feel Fi 
For vail, tefc 574 


7te MVALDB. Lovely double Sving, 
2 bedrooms. 2 b edhs, ofl n wdembwv 
en, boleories, peeking, magnificent 
view. F20JQ0; 720 37 W 

ST. GBtMAM DBS PUB area in quiet 
street. 2 -room fiat from Dec 2 to Jan. 
8 Please cal evenmg 325-3255. 


PARIS A SUBURBS 


NEUHJLY 


PARIS - ETOJLE 


Exehntve five ream flat 200 sqm. met, 
sun. view on garden on three odes, 
botany, porfing. Teh 705 61 91 


LAKE GENEVA »rd 
MOUNTAIN RESORTS 


ONE WB, 2 WK5J MONTH 
SPEOAL PUCE 


BAGGAGE moved via Air/Sea USA/ 
Worfawide. beau Baggage Co, Lon- 
don 603 1266.7. Wookena* 474 4743 


SWITZERLAND 


ALPHA - TRANSIT ■ Fbg. St. HanorA ■ 
PARIS. Tot 2So 90 7£ Sea and ar 


kitchen + perking in aid stable 
courlyivd 

SALE BY ‘NOTARF 

247 12 17 


SLM>rr SWITZERLAND 

LAKE LUGANO 


CONTMEX far a draper Home run to 
300 own worldwide - Ax.'Sna Cal I 
QtaSe 281 18 B1 Pare ■ Cos too 


Lakeside apartments in a beautiful park 
with swimming pool, own taming 
stages. Btsl quofty equipment fike fire- 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

iUBEKON. 44ed.oom house. 7,000 
sg.ni. garden, swvrmung pooi. 
FUOQ, ofitt Tel- 190| 75 88 47. 


GEORGE V _ 

ELEGANT, 2 rooms, upper floor, dec*, 
F92DJM0 TeL 723 93 50. 


places, targe temxK. budt-m kitchens, 
etc. Prices from Sf 453, 900 ip to 


EXCEPTIONAL Place des ETATS 
UNIS, m superb townhouie, 200 KLm. 
duplex apartment, beautiful instate!- 
non by decorator. 563 97 69. 


16* 70 sq^TL flat, terrace, redone. 

hnh daa. fvmtiro possiie. 

FC850JXXJ. Owner. Tel 553-7836. 


ere. mees uom id to 

SFI.123^00. Mortgages up to 60% at 
low mler el! rates. Soles centra to 
foretgnarearfl avadabJe. For further 
detaih draw contact. 

EMERALD HOME LTD. 

Via G. Cotton 3 
CH-6900 Lugong-PurctJno 
TeL Switzerland 91-542913. 

Tide*.- 73612 HOME CH. 


Apartments in Mentamm an Idee 
Geneva Abo ova latte n fieuuus 
mownata rwark Vflan. Vertter. Let 
DiattemH. Chrtcou D'Oex near 
Gaoad. Leyrin. Chalets available. Ex- 
cellent opportunities for farrignen. 

man fan SF123^X)0. 

Uberal mortgages to 6Mi% interest. 

GwBEnAN LA. 

Av Mon Repos 24, 1005 Lausanne, , 
, Switzer kfflttL TeL [211 22 35 12. 1 

Telex.- 25 785 MfiJS Oi , 
Tbe Terrace* of Geneva Gotl and 


SPECIAL PUCE 
Studio la 5 reams 
NEAR BFTH.TOWK 

14 rue du Theatre, 15th 
TeL 575 62 20 
near P<*c des Cng os i h we 
52 roe Orodaur sur Gtane. 15th 
Tek 554 97 56. 


LARGE APARTMENT 
Best Quarter, Luxurious 
HtEE BY WEEK, 


CHRISTMAS. 12km FROM G5TAAD 
Dec 15 - Jen 31. W dholet. 3 tod- 
rooms. Fantastic view of Afca. Tet 
030/51437 


Appl i cati o ns should be vent to 
DtBECtiON GfNHALf 
EUROUJX SA 

HP. 14, 67220 VJLLE {Front*}. 


■KBMATIONAL AO SALES 
BUSMESS MAGAZIC 

Outstanding oppo rt unity to min one of 
the fastest arawmg ini pabKoohoai 
HafigitaEty Jfadging ft food service} 
moQB uin e puhfisned in US (Chicagq 
taaEng for expunenc e d l a ln sp snon 
who con expand ft develop our under- 
sold Europnei territory. Toe ideal can- 
ridtoa w3 haw mmimh 5 yeas suc- 
cessful advertising ides txperieBce 
with a US pubhner, able to speak 
French & wiong to M in Europe. A 
aequo opportune/ to join a mqor pub- 
Esher of speddfand business moao- 
rines. Top benefit package, exentert 


base sday plus enmnwriomi expense 
account. Send response in complete 


OPTIONS SPECIALIST 


REAL ESTATE 
WANTED/EXCHANGE 


Appficotaans are sought from spedd- 
ats, in finemdd optima, who have a 


account. Send response m oampto 
confidence: 

CAHNERS PUBLISHING CO. 
Personnel Dtpcxtow* 

1350 EasiWtv 
Des PfaHua. 8. sane 
An Equd Opportunity Emplo y er 


SHORT IBM in Latin Quarter. 
No agertv Tek 329 38 83 


padtiw interact in wtxfcng m Europe. 
Our dents are major Lniikig iostfw- 


PARIS AREA UNFURNISHED 


EVB4 FOB SHORT THUILc 
ment for rent Paris. Ewwto 
SoreSrrt Tek (1) 544 3? 40. 


(fans who are seefeng to axrptement 
their etdtfing activity within this area. 
Interested mdviduds ar priti a pdc far 
[rating teams are invited to contact 


DIRECT SALES, PWTs wdh entrepre 
neurid drivtL eduaifiond range to US 
mStory. Only far winner types. Tek L' 
Murphy m 91334215 


Hi. 265 11 99 


EMPLOYMENT 


DucSey Edmunds at the Roger Ptrker 
I OrgcxToctfion. 4 London Wai Holdings, 
Bfamfield Steed, LONDON EC2 5NT, 
UX. 01-5888161. 


ETOILE 


PBITHOUSE 


Stucfio avdldtle per week, 25 sqjn. 
htiady Whed. 

ITAT IMBNAT 


DEAL FOR SHORTTERM STAY. Pans 
ilixkas & 2 roams, decorated. Contort 
Sordm 80 me Universite. Paris 7th. 
Tdk fl) 544 39 4tt 


HABITAT MIBNATIONAL 
265-10-25 


PARK MONTPARNASSE 

4-room lAJ urtment, 5th floor. 33 sgm. 
temxe, 2 be dta C M with 2 btofa, faly 
modem equipped Utdvuv pcrkmc, ad- 


FOR MORE EXECUTIVE POSttKINS 
LOOK UM3K 

“JNTKNA7JONAL TOSmONT 
PAGE 13 


YOIMG MAN FROM MDDU EAST 
seeks companion far a week far tour- 
in ft traveL Bjpenses pad. Tefc 
Sswtredand 01/ 710 85 85 ream 14. 


EXECUTIVES AVAILABLE 


GENERAL 

POSITIONS WANTED 


lto.Modatoe rent + charges. Jupffied 
fegh keymoney. Tet 01 33131 SS from 


'6*. rajjrgpOMvrith waritbatm. Sto 

Tefc 525 S V5, 


EXECUTIVE 

CAREER CONSULTANTS 


TO WORK AN) UVl IN USA. Please 
contort Mr. John 5446990 ftariL 


Country dub - Lovely townhouses 
ovdkfaie at attractive prices. 


International Business Message Center 


BEX 

i ta MONTREUX) 


5UPB8 VILLA 
(with authorization until 
December 31, 1984) 


ATTENTION BUSINESSMEN: Publish mar butuuesa mewue in t be Intermabmal Herald 
Tribune, where more than a third of a million readers worldwide, moat of whom are in business 
and industry, will read it. Just telex us (Paris 613595) betore 10 ajtn^ ensuring that we can 
telex you back, and your message wiU appear within 43 hours. Tbe rate is U.S. 89.10 or local 
equivalent per line. You must include complete and verifiable .bitting address. 


MBA (HNANCB. Entfsh spurring 
Ccnodcn, Z 7, wfe 2 yeaa Swsw- 
perienez n aocamtinq ft mporting 
frotiai required 3 morthd, sbss£b new 
position in Fmance>'Tnxting/8adung 
bySpring/Sunxner 81 Wring to ido- 
cote ft trend {prnferanc» North 
America, West Europe, Africa). Lav 
auagesi fingfish/Gerraxi. Worbng 
knowtac^e n French. Contract bore 
oho considered. Rease write to Box 
1524, Herald Tribune. 92521 Nndty 
Cedex. France. 


LADY, 4a GERjaAN. Econqn«sl with 
mtowience in inlemalicnd trade, dy- 
itamic. Engfah-Frendt, goad presetoa- 
tion & eMoeflent martners, seeb rewe- 
senttoian/pasitioa for Genetoty, d» 
free to hoveL Onty serious often. 
Monika Cole*. Harratinhdr. T, D- 
7803 Gundelfingen. 0761 581396. 


IMPORTED 


Agence Luk MBRS5 DE LBQN 
Teh MS - 79.17^7 
Telex; 456 263 OTCHA MBCB 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


PROFESSIONAL FSBKH LADY, im-: 
mooJtoe pres er vation, bilingual, i 
seeking serious PA/PR positan with' 
orgarxealion or private mdwidud op- 
erating at im er i ito iu nd Imd. EngEsh 
degree, basic seaetarid sUh ft meat 
dxtfy to dod vnlh people at df levels. | 


ATTRACTIVE GERMAN LADY. 27, 
exajfcnt represaWrtion, based Qv 
logon, seeks ammnent as PA / 
privtte secretary, fravdkng rah- O m e 
6w 3097, LHT, Kiedridtac. 15,(5000 
Frteifchirt/MtiBi 

PLUMBB UCBISED- 43, married. 3 


yean prenous 
PALG. seeks pa 


OFFICE SERVICES 


Wafina to teoveL Avcdatte immed-f 
otefy. TeL- London ni] 720 5B10 or 
write Box 4«g5 LKT., 63 Long Acre, [ 
London WC2E9JH. 


f Wri*f, 10 IW StreeL Soelh 
i*,31 ff IMbounte, Awstraia. 



Canadian Qub. 

Lighter than Scotch, smoother 


TZERLAND 


than Bourbon. 


The smooth and distinctive trehe of 
Canadian Club is appreciated all over 
the world. Enjoy Canadian Club, neat 
un fhc rocks or mixed lo vour tosle. 




BECOME A PARTNK IN 
$300 MILLION 
BUSINESS IN JAPAN 


INVESTMENT PARTNERS 
NEEDED 


NEEDS US$40 MHUON upwards 
far development of private but gov- 
ernment approved ogrrMri u un ur y 
■ndtetrid protect in Africa. Phase one 
Study report being updated. Foreign 


I Long Acne, I 


rWKJwMKBH IMBLMIHINJIUUJIlUil 


css, Europe end Hang Kong is plan- 
nkig an I mumtB ata launch of Rs 
I servkes to -hym- 


'd Si: 


Since 1558. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



ft reputaDM Japaraa Kaprasei tM iue « 
being sought. Oxraicattons mquired: 

- Knowtedgs of JqMnase telex. 

telephones modems and PC morkei. 

- Good contacts and reputation with 

Japanese and foreign mutimolional 
companies. 

- Aggressive approach to tin motet 


• Seted land Steategmolly taerted near 
Disneyworid'Oriando 

• Option to purthaie d writ below 
axrert market vnfaa 

• Adcfliond fintnett partners required 
to complete purdxse and take titte 
to tvgHy votedda kxid 

• Short hakting paiod before very 
p refittifa resale (projected « 100% 

pkgjto dewtop«ijtiSJ«lBd in 

builang eilei ndcnd tourist 

— -■ - — * — t— l - - - * — ^ — 

uiiuCDon, nozfrau fliCwP lB LgiBr, 

• Ira m to teo t range LTS575.000 b 
USS2J00JB0 


SSwSe tqjexnBomd of Directors. 
High eq uity tor p otential 'eivertora . 
Ottihoro onomwity QOI W QOTHQBCL 


GENEVA 

SWnZERLAW 

hifl Service 
is our Business 


INTERNATIONAL EXECUTIVE Ger- 
raei natiood, experience in USA, Eu- 


rope, Japtxi ■ looking to develop & 
manage irsernatmod huwiea adivi. 
ties CTowvig company in cosmetics. 
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FOR MORE 
CLASSIFIEDS 


tra at powmg company m coanencs, 
hnury goods, entedcnnere. Brea; Eu- 
rope or USA. Bn 1498, Herald Tri- 
bune. 92531 Neuity Codex, France. 


role by lender /ln- 

- Only genuiM of- 
AR. BOSS), 


itiond firxDXcaJ partners requned tiers from pixcpob tot Ar. ROSSI, 
complete purdKse end late titfi 1 50 BudanghcxoPriaoe Road, London 
higfyw*ut*te kmd SWl.UXTln 296420 G. 


• taternatiand low and taxes 

• Mcdbax, telephone and telex 



■VwPT |IW V r*. 1 iffirllftMli 


- 2 Japanese speaking support s hit. 

■ 4 -6 fuH time sales people witii proven 
track record. 



COMPin® PORTRAITS 

T-SHRT FGTOS 
NGW M FU1L COLOR 
tm cdfcadi burinen that cat earn you 
*8000 - SHOOO/manlh. New md used 
systems from SlOjOOO - S30J003. Kona 
Computer Co. Dpi 06 Bedhovansfr 9 
aOM Froritfarl/W. GerraxW. 

Td, 069747808 Tt 412713 KEMA 


• TrtenJotian end secretarial services 

• Formation, damiriGation aid 
odninafttR ion of Swiss and forrign 
CDOtpanes 

Fvl co nfid ena: ad cfaoefion asured 


portatior _ industries leaks manage- 


Avatable imnetSotefy. flax 1421, 
Hendd Tribune, 92521 Neely Cedex, 


PiageT 


BUSWESS ADVISORY 
SERVICES S.A. 


7 flue May. 1207 GfitEVA 
Tel: 36 05 40 Teioc 23343 


PRODUCT MANAGBU SALESMAN, 
Frwidi. 38, experienced sates of high 
technology eqapment: oceanotagi- 
ati. ouoaraud. E#t nudear plan 
•tqwpmem. etc. fluent Engish, seeks 
career ponton, prefartny Paris- 
bree d. BaT lSil Herdd Tribune, 
92521 Nettijy Ceqex, Fmtce 


HOLLAND 


BUTCH HOUSING CENTRE B.V. 
Deluxe rertds. Yafemnsir, TM, 
Amsterdan. 020621234 or KKm 


Etaenm framing will be gmn by oam- 
pony to afl panand. btcolent tana 
tem opportunity. Hgh eomn uni on paid 
on Icxige turnover, Int e re st ed parties 

should write to: 

Bax 1522, Herald Triune, 

92521 NeuBy Cedes; France 
giving fal details about Inter company 
to indude trotting refer en ue . 


INTERNATIONAL OFFSHORE 
COMPANY FORMATION IN All 
MAJOR CENTERS 


HOW TO MAKE US$2sa,000 
through mutelevel mail order sales. 
The report wit ave you muds needed 
■tfamtttiaitofielpyouintiKDtan.lt 
wiB show you how yew reafiy cat 


ntoke a quarter mSan doiars in fart 3 
or 4 ma nti s. Order this report from 
Canase Buomss Services, PO Bax 
8982, Seottsdafa AZ 85K2 USA aid 
enclose US$10 for the eqwvafenf it 


+ M Admnsfrdlfan 
-I- Name Services 
+ Fid Seeretanal sermsi mducting 

med, facsimile, Woptane and Mfex 
+ Sand hr our mukiirnud bradwre 


YOUR FURNISHH) OFFICE I 
M LONDON 

R7<fay 24 hour oaras & answerphone 

• Fid support services induing; 
secretarial, telex, copying, etc. 

• Corporate Rap Mentation Service 

1 10 The Strand London WC2SOAA 
Tel: 01 836-8918 Tbe 24973 i 


Vriion in Rome; 

PALAZZO AL VBABRO 

Unaoy apatroert house with funwhed 
flats, ovedatte far 1 weekend more 


Ftwi* 6794325, 6793450. 
Write; Yu del Vetabro 16, 
001B6 Rome. 


INVEST IN 
FUTURES 
TODAY! 


BMH 

MABON PLACE 
PORT GHAT 
ST. SAMPSONS 
GUONSEY 


ANGlO-fKNCH COMPANY with 
brand new phototarinescent products 


IMPETUS * ZURICH • 252 76 21. 
Htone / nlex / rmdbm. 


hating ebasrahon ft eacmene appk- 
entioru, seels estdbfidwd dstritxnor | 
with proven soles fares, <d toritones. 
We tra gbo mon of aeturers of mtery 


Thb 4191575 
Tataphm 0481 53015 


/pofice ft dvflan waapany. . 

1345 Route de Vabanrv, 06256 
Maugim. France Td: [93 90 01 01 
Ttemu 47082B COROBl F. 


OFnCES FOR RENT 
CONCORDE, LUXURY, 4 offices fa, 

BUSINESS SERVICES 



WW0- m 

V'.Sy ^ 


GENERAL POSITIONS 
AVAILABLE 


-PARIS AREA FURNISHED 


STAYING N PARIS? 



Ita TrotewcaU Futures Pool 
. A dob-breed investment fund Jrad- 
ingindl ntaor futures mdixting GOTO, 
CuRSENOS, crude ol and stock. 

imticBL 

- bnkad la computer trading systems 
rath 30% average yearly return since 
1979. 

Write far FREE bradwra 
Phare mdwde your phone nwnbart 


UK & OFFSHORE 

COMPANY FROM £78 


HDUOASY BANKING an lap ad- 
tatentezed fan. The only cammar- 
exa botk with a representativa office 
in London Sf a rirteixi u m tits service. 


Arab Overseas Bate ft Trust (WJJ 
Ud. 28 Back Prince Bd Tel 735817? 


BITT 

BEAUTIFUL PEOPLE 
IM1MITH) WC 
U8-A. ft WORLDWIDE 


[Mnimum tavesttnent US$10000) 


UX. + b fc of Man +■ Anguflb 
Guernsey + Jersey + Gibraltar 
Liberia + Panama + Delaware 
Readymade or to suit 
Full nominee, odnw vs fratrvt 
and acxxMtteig badt-up mdudng 
bate raraduaiore 


SWSS FKANCT Oxttpany rates 
Fads to reafiae anuement pak in 
tmIMEncNHi European tourist area 
land & project on hand Partidpctean 
possible. OHas to; Gcha 4dlOTS. 
RSate FOB. OvBEl Zurich. 


A enmpteto nod ft busmen serve* 
fxovxting a umque cc&cfen of 
•ofarted, vwsatite & multilingual 
rndrviduds far; 


Y OUNG BEC .UIDY PA to Deretar of 
Internatiawl Buenajs Group breed m 
Umdon. FgO v partteme odivity with 
same travelfag Preferably muWin- 
yal, flu ent Its Engfah end at least 
Gentian and/a Spafah aid free to 

trawl aecreiaufly as companion. Im- : 
popart are Modem pretentofroi, 



The Jeweler 
you should not m 


74 CHAMPS-aYSSS 8th 

frt tire heat of buteness dbtnat. 
Stuttio. 2 a 3-room apartment 
One month ar more- MamtMance, 
latex, reception focJitwL 
LE OARKXW359 67 97. 


Trots World Commorfiliei United 
Dett AT450 

Tel, M 3f® 

Telex 22981 TRANS B 

"estixted m Be Ip urn 


SBECT COMPANY FORMATIONS 
Mr Pleasant, Doughs, We of Mm 
T wk Do ugk» D624 23718 
Tel«c6^5* 5EtCT G 


OFFICE SERVICES 


YOUR LONDON OBKE 
a the 

OC5HAM EXECUTIVE CENTRE 


Convettean-Trade ShowvPress Pah» 
Speretl Ev«s4moge MofcflrtJTs 
5oaai HottoHomues-EniertaHnefs 
Soac* Campamons-Tour guides, etc 


wil be britt* mtfividroK 
aged 20-25 rath some h o u sekee cing 
and seoetanal sWb. Please submit fas 
o**Efoimd an wrinen reaene mdud- 
ing referenaa, recent photo and tefe- 
pha™ tuifaer to Mr. E. Kaplan. 14 
PfeydeR Ave, Iwdtw Wte fateiri 


EDWARD 

ll.Ul I> 


,-oi' a ( 


Talk- 


The National Association for the 
Advancement of Coined People 
(NAACP), honoring enieriainen - : 
for presenting positive images of 
blacks, gave four awards to rock 
star Prince but disqualified singers 
Tina Turner and DamebeBe Hafi 
for louring South Africa, where 
apartheid, or strict racial segrega- 
tion, is in force. At Tuesday night's 
I7ih Annual NAACP Image -- 
Awards ceremony at the Musk 
Center in Los Angeles, Prince re- 
ceived awards for best performance 
by an actor for his role in the movie . 
“Purple Rain;” best male artist; 
best song of the year, with his band. 

The Revolution, for “When Doves 
Cry,” and best album of tbe year 
for the “Purple Rain” soundtrack. 

In addition to the entertainment 
awards, the special Key of Life - 
Award was given to Anglican Bish- 
op Desmond Tufa of South Africa, ~ 
the Nobel Peace Prize recipient - 
who is fighting apartheid. 


s-Driiih To 


.rhiii 




• [ +m;<vrvai 


.C'- 




TRADE DtRECTOiaES far Imaortm > 
Exporwi. Prm PO Box 503. Sngo- 
por9l44. TU RS39194AB 


Gxnpreherave rang* of serrtem 
_ ,'SO ' Rugm Sttwt. London Wl. 
r«i; (01) 439 6288 Tba 261424 


212-765-7793 

212-765-7794 

330 W 56rit 5t v N.YC 10019 
ServKa Rnmematiwt 
f tevdedWorfdwKte. 


DYNAMIC SOFTWARE COMPANY 

Mas* experienced oocauntani / iaft- 
ware engineer to specify, design, pro- 
gram areownfrna package. Agra ex- 
paaw o Pk»- Beyond Software. 1! 


Vi.i V VonctO 137 
Tet. 49 38 09 
Roma 


re* Cosjayi. 92100 Boutoofw, Franw. 
Tet- 548 57 44. 
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